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TRUST DEED

THIS TRUST DEEL, made this..28 __day of... September

WAYNE M, COLE AND JOYCE A, COLE, husband and wife

19..67 between

as grantor, Willlam Ganong,

existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The Northeriy 80 feet of Lot 21 and the Southerly 15 feet of Lot 22,
VALLEY VIEW ADDITION, Klamath County, Oregon

which sald descrited real property does not exceed three acres, together with ail and singular the appurtenances. tenements, hereditaments,
ronts, issues, profits, water rights and othor rights, oasements or privileges now or hereafter belonging to, derived from or In anywise appor-
taining to tho above described premises, and all plumbing, lighting, heating, venlilating, alr-conditioning, rolrigerating, watering and lrrigation
apparatus, equipment and fixtures, together wilh all awnlngs, venetian blinds, flocr covering in place such as wall-to-wall carpoting and lino-
loum, shades and bulltin ranges, dishweshers and other bulltln appllances now or hereafter installed In or used in connection with the above
described pramises, including all Intorest theroin which the grantor has or may horoufter acquire, for the purpose of securing petformance of

each agreement of the graniz: herein contained and the payment of the sum of. _ NINETEEN _THOUSAND. AND. NO/100e = = = =
3. 19.000‘.00 .......... ) Dollars, with interest thereon according to the terms of a promissory note of even dale hq;ziwn'p. payable to the

Y QF .
ONSIPEr 19,67,

This trust deed shall further secure the payment of such additional money,
It any, as may be loancd hereafter by the benelleinry to the grantor or othetn
having an ioterest in the above described property, ss may be evidenced by a
note or notes. If the indebteduess secured Ly thls trust deed s evldenced by
more than one note, the hennflciary may credlt payments reccived by it upon
uny of sald notes or part of any payment on one note and part on another,
as the beneflciary may elect.

boni\lliclcr ordoidmd made by the grantor, nri

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald piemises and property conveyed by this trust deed are
free and clear of ali encumbrances and that the grantor will and his helrs,
executors and administrators shall warrant -and defend his said title thereto
agalnst the clalms of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, as ments and other charges lovied against
sald peoperty; to keep sald property {ree from all encumbrances having pre.
cedence over this trust deed; to completo all bujldings in course of construction
or hereafter conattucted on eald premises within slx months from the date
hereof or the date construction s heteafter comuenced; to repalr and restore

ncipal and interest baing poyabls in monthly Installments of §.... o2 ... commoencing

default, any balance remalning in the reserve account shall be credited to the
indebtedness, It the reserve account for taxes, assessments, insurance premiuvms
and other chasges is not sufficlent at any thne for the payment of such charges
aa they become due, the grantor shall pay the deficit to the beneflctary upon
demand, and if not paid within ten days after auch demand, the beneflclary
mn( at ita optlon adid the amount of such deflcit to the principat of the
ohilgation sccured hereby,

Should the grantor fail to kecp nna’ of the foregoing covenants, then the
beneficiary may at Its optlon carry out the same, and all {ts expenditures there.
for shall draw’ Enterest at the rate apecifled [n the note, shall be repayable by
the grantor on demand and shall be accured by the lien of this trust leed. In
this connectlon, the beneficiary shall have the right In its discretion to complete
any §mprovements made on sald premises and also to make auch repalrs to sald
ptoperty as in is sole discrctlon It may deem neccssary or advisable,

Tho grantor further agrees to comply with all Iaws, ordinances, regulatlons,
covenanta, conditions and restrietions atfeciing aald property; to pay all costs,
fees and expenses of this trust, Including the cost of title scarch, as well as
:hu other costs and expenses of the trustes lucurred In conpection with or

promptly and In good workmanlike manner any b or lepi e on
said property which may be damaged or destroyed and xu:’y, when due, al}
costs Incurred therefor; to cllow beneficiary to inspect wald property at all
times during constructlon; to replace nn{ work or materials unsatisfactory to
beneflelnry within (Ifteen days after written notice fromn bencflciary of such
fact; not to remove or destroy an hulldlru' o lmproverents now of hereafter
constructed on satd premises; to keep all buildings and Improvements now or
hereafter erected upon sald Ym erty In d_repale and to commit or suffer
no waste of aald premises; to keep ail buitdings, pmpcrl{ and |mprovements
cow or herenfter erected on sald prewives coutinuously Insured agalnst loss
by fire or such other haznrds as the henuflclnr{ may from time to time require,
in w sum not leas than the original principsl sum of the note or obilgation
arcured by this trust deed, In a company or companies acceptabls to the hene.
ficlary, and to deliver the original policy of Instrance In correct form and with
approved loss payable clause in favor of the heneticiary attached and with
;m-mlum patd, to the Krlncl al place of buslness of the beneficiary at leaat
Itteen days prine to the effeetlye date of nn‘ such fey of fnsurance, It
sald policy of insurance {a not so tendered, the beneficiary inay in its own
discretion obtaln insurance for the beneflt of the heneflciary, which insurance
-):nll be non-cancellsbie by the grantor during the full term of the pollcy thus
ohtalned,

In order to provide regularly for the prompt payment of sajd taxes, assess.
ments or vther charges and insurance premiums, the grantor agrees to pay to
tha lwnrrldnr{. together with and in addition to the month{ payments of
rrlnclpnl and interest payable under tha terms of the note or obligation secured
ierehy, an amount equal to one-twellth (1/12th) of the taxes, assessments and
other charges dus nntl? ayable with respect to sald property within each succeed-
ing twelve months, nmfnlno one thirty-sizth (1/30th) of the Insurance preminms
payable with reapect to sald property within each suceceding three years while
this trust deed remalns in effect, as estimated and directed by the heneficiary,
stuch suma {o be credited to the principal of the loan until reqgiiired for the
severn]l purposes thereof and shall thereupon ba charged to the principal of the
lnan; or, at the option of the beneflciary, the sums so pald shall be held by
the heneflclary In trust as n reserve account, without Interest, to pay sald
premiutns, taxes, assessments or other charges when they shall become due
and pnyn‘ﬂr.

While the grantor s to rn{ any aud all taxes, asseasments and other
charges levied or neveseed againet =ald nrval;rty. or any part thereof, before
the same hegin to bear Interest and aiso pay premiums on all Insurance
ollcles upon sald property, such paymeusts are to be made through the bene.
Iclary, as aforesald, The grantor hereby authorizes the ULeneficiary to pay
any and all taxes, assessments and other charges leviad or Imposed against
safd property in the amounts as shown by the staiements thersof furnished
hy the collector of such taxes, assessmenta or other charges, and to pay the
insurnnce premiums In the amounts shown on the statements submitted by
the jesurance onrelers pr thelr representatives, znd ! charge sald sums i he
principsl of the loan or to withdraw the sums which mzy be required from
the reserye account, If any, established for that purpose. “The grantor agrees
in no event to hold the beneflclary responslble for fatlure to have any Inaur.
ance written or for any loss or damage growing out of a defect In any in.
suranee policy, and the heneficiary hereby In authorfzed, [n the event of any
loss, tn enmpromise and settle with any Insurance company and to I:PDI{ any
such Insuranca recelpts upon the oblizations sccured by this trust deed. In
computing the amount of the fndehtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneflciary after

n g this obligation, and trustee's and attorney’s fees actually Incurred;
ta appear in and defend any action or procecding purporting to affect the secur.
Ity hereof or the tights or powers of the beneficlary or trustee; and to pay alt
costs and expenses, Including coct of evidence of title and attorney's feen In a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficlary or trustee may appear an In &ny sult brought by bene-
l'IcIn'vy o foreclose fhis deed, and &l éaid siuis ahall e secured by this trust
deeq.

‘The beneflclary wilf furnlsh to the grantor on written requeat therefor an
annual statement o} account but shail wot be obligated or required to furnish
any further statements of account,

It is mutunlly agreed that:

L. In the event that any partlon or all of sald property shall be taken
undcr the right of eminent domaln or i ion, the 1, lek shatl have
the right to commence, prosecute in its own name, appear in or delend any ac-
tion or Erocvdlngu. or to make any compromlse or settlement fn connection with
such tnking and, 1t it 8o elects, to require that all or any portlon of tho monry's
payable as compenaation for such taking, which are In excess of the amount re.
qulred to ug all reanonable costs, expenses and attorney's fees necessarlly pald
of Iocttted by the thuhlur Iu such pruceedings, shail be paid to the benetiviary
and applied by it tlret upon any ¢ b s and expen and attorney's
fees neceasarlty pald or Incurred by the beneflelary In such proceedings, and the
balanco applled upnn the indebtednear secured hereby; and the grantor agrees,
ai Its own expense, to take such actions and execute such Instruments as shall
bo necessary in g such
request,

2. At any tlme and from time to thino upon written request of the bene.
ticiary, payment of its fres and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting ths
liabllity of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sali property; (b) join in granting
any easement or creating and restriction thercon, (¢) joln in any subordination
or other agreement affecting thls Jeed or the llen or charge hereol; (d) reconvey,
without wnrranty, all or any part of the property. The grantee In any reconvey-
ance may bo described as fhe “person or persons legnly entitled thereto™ and
the recitsis therein of any matters or facts shall be concly*ive proo! of the
L;‘ulilleslln;gnwlllerwf. Trustes's fees for any of the services [n this paragraph
s L]

3. As additional security, grantor hereby mssigns to beneficiary during the
continuance of thesw trusts ail rents, lssues, royaities and profits of the pro.
perty affected bf this deed and of any personal property lacated thereon. Until
grantor shall default In the payment of any Indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col.
feet all much rents, lssiics, Foyniiies nod profits enrned prior to drefanit as they
beenme due and payable, Upon any default by the grantor hereunder, the bene.
fteinry may at any ‘time without notles, elthér ln person, by agent or by & re.
cefver to lie appointed by n court, and without regard to the ndequacy of any
security for the indeltedzosn herehy secured, enter upon and take possession of
sald property, ar any part thereof, In its own name sue for or otherwise colleet
the rents, lasues and prolits, Including those past due and unps’? 2ii appiy
the same, leas costa and espenaes of oparation and oollection, licluding reasone
ahle attorney’s fees, upon 91y Indebtednens secured herehy, and in such order
as the heneflelary may determine,

P promptly upon the benellciary’s
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, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

o 3 oy
St T

oL B X
- . i 1
. s .
K . i
©
.
- o~ —
. Lt

=




7598

4, The eutering upon wnd taking possession of sald property, the collectlon  mouncement at the tims fixed by the preceding postponemoat. The trustee ahall
of such rents, lssues and profits or the procecds of fire and other Insurance pol-  deliver to the purchaser his deod in form as required by law, conveying the pro-
Icles or eom’)enutlon or awards for any taking or damage of the property, and  perty so sold, but without any covenant or warranty, oxpreas or implied.
the application or release thereof, as aloresald, shall not cure or wniva any do-  recitals In the deed of any matiers or facts shall bo conclusive proof of the
fault or notice of default hereunder or Invalidate any act done pursuani to  truthfulness thereof, Any person, excluding the trustee but fncluding the grantor
such notice, and the bencllclary, may purchase at the sale.

8. The grantor shall notify beueficlary in writing of any sale or con- 9. When the Trustee sclls pursusnt to the powers provided hereln, the
tract for 3ale of the above descrlbed property and fumnish beneficlary on &  trustes shall nppl{ the proceeds of the trustec’s sale ns follows: (1) ‘fo
form luptrlled it with such personal informatlon the h as  the of the sale fucluding the compensation of the trustee, und a
would ordinarily be required of o new loan applicant and shall pay beneflelary  rensonable charge by the attorney. ‘2) To the obllgation secured by the
a $8.00 ser/ice charge, trust deed.  (3) Fo all persons  having recorded llens subsequent to the

intercats of the trusteo In the trust deed as their jnterests appear In the

0, Time Is of the casence of this instrument and upon default by the order of their priority. (4) The surplus, It any, to the grantor of the trust
grantor in %nymenz of any Indebtedness secured hereby or In performance of any deed or to his successor in Interest entitled to such surplus.
agreement hercunder, the bencficiary may declare all sums secured hereby im-
mcdlntcl{ due and Pnynhle by dellvery to the trustee of written notice of default 10. For any reason permitted by lzw, the beneficiary may from time to
and clectlon to sell the truat property, which notice trustee shall cause to he  time appolut & successor or successors to any trustes named hereln, or to any
duly tiled for record. Upon delivery of said notics of defanlt and election to sell, successor trustee appointed herounder., Upon such appolntment and without con-
the beneflciary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the Iatier shall be vested with all title, powers
otes and d ) g iitures secured hereby, whereupon the  and dutles conferred upon any trustee herein named or appointed hereunder, Each
trustces shaill fix the time and place of sale and give notice thereof as then  such appointment and subatitution shell bo made by wrltten lostrument cxecuted
required by law. by the beneficlary, contalning referenco to this trust deed and its place of

record, which, when recorded In the office of the county clerk or recorder of the

7. After default and nny time prior te five days before the date set county or counties [n which the property Is situated, shall be conclusive proot ot
by tho Trustee for the Tristee's snle, the grantor or other person 8o proper I of the tru
privileged may pay the entlre amount then due under this trust deed and
the obligations secured thereby (including ccsts and expenses actually fncurred 11 Trustee nccepts this trust when this deed, duly executed and acknow-
in enforclng tho terms of the obilgation and trustee’a and attorney’s fees ledged ts made n public record, ns provided by law, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notlfy any party hereto of pending sale under sny other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, bene lclur{ or trustee shall be a

purty unless such actlon or proceeding Is brought by the trustec,

& After the lapse of such tline as may then be required by law following
tho recordation of aaid notice of default and giving of said notice of sale, the 1&. Thls decd appliea to, Inurcs to the beneflt of, and binds all partics
trustec shall #ell sald property at the time and piace fixed by him (n said notice hereto, their heirs, legatees devisees, administrators, exccutors, successors wnd
of sale, elther a3 & whals or in separate parcels, and In such order as he may de-  assiyns. The term “'beneficlary™ shali mean the holder and owner, Including
tormine, at public auction to the highest bidder for cash, in lawful money of the rled ce, of the nole secured hercby, whether or not named as a bencticlary
Unlted States, payable at the time of sale. Trustee may postpone sale of all or ierein. In construlng thls deed and whenever tho context 1o requircs, the mas.
nn{ portion of sald property by public announcement af such tim: and place of  cuiine gender inciudes the feminine and/or ncuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by public an.  cludes tho plural,

. IN WITNESS WHEREOF, said grantor has hersunto set his hand cm?seal the day and year f}_rst above written.
(SEAL)

(SEAL)
STATE OF OREGON

Cecunly ot Kiamath

THIS IS TO CERTIFY that on this 28 S

Notary Public in and for said county and stale, personally appeared the within named. .. . ... .. . . . . ..
' WAYNE M, COLE_AND JOYCE A, COLE, hushand and wife . .

to me personally: known to be the identical individual .. Snamed in and who executed the foregoing Instrument and acknowledged to ma that

88,

September

day of I v e 19700, belore me, the undersigned, a

M..Eh.e.y..exaculad the''same freely and voluntarily for the uses and purposes therein expressed.
N TES’I’IMG){\’.:WHERFQP.,X have hereunto sst my hand and affix y notarial seal the day o\;s year lust aba writtdn.

)" ) tary Public for Oregen
y commisalon expires: 10/25/70

STATE OF OREGON s
County of Klamath S8

TRUST DEED

I cortify that the within instrument
was received for record on the = 29

day of . September . . , 19. 67
(DON'T UsK THIS atl0:3l o'clock a M., and recorded
SPACK: RESERVED

FOR RECORDING in book .. M—67 ....on paq3597.. ..

Grantor LASEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & o Witness my hand and seal of County

LOAN ASSOCIATION affixed.

Beneliciary
Dorothy Rogers
After Recording Return To: B N A U

FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganong._. ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fcreqoing trust deed. All sums secured by sald trust deed
have keen fully paid and satisfied. Tou hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant to siatute, o cancel all evid indebted! i by sald trust deed {which are delivered to you herewlith logether with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.




