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THIS TRUST DEED, made thia 1lth day of ..., Oﬁtc‘bef . uu....,_@.?..,., between
Jack W, Nelpp and Joan Neipp, Husband and Wifc- N

etuvaovies s e rtv et Ty 88 Grantor,
Oregon Title Insurance Company --"""":,--.',::.:::""':7::.::'"‘."::-'.'"".t:“. as Trustee,

and FIRST NATIONAL BANK OF OREGON, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys o Trustee in trust, with power of sale, the property
mKlam@th . <. County, Oregon described aa:

¥ mmw«m,.,”m(a.,»wv “apens

[

oy kR g

The following déscribed real property in Klamath County, Oregon:

RS e

The followxng property situated in the NW%SEY of Section 11,
Township 39 South, Range 9 East of the Willamette Meridian:

&7

o

Beginning at the quarter section»vorner common to sections 11
© and 14, Twp. 39 S., Rge. 9 E.W. M,; thence ., :

North 00 09' West along the North and South centerline of said
Section 11, as marked on the ground by a well established
fence line, 1663.6 feet to a point on the centerline of Bristol
Avenue, ‘a 60 foot roadway, thence

North 892 28! East 906,1 feet‘along said centerline to a point;® thence

North 0° 12' West 30 feet to a point on the Northerly right of way
" line of said Avenue, 'said point also being the true point of
‘beginning; thence

North 0° 12' West 278.9 feet; thence

South 890 3" East 415,1 feet-to. a p01ntdon the Westerly right of
" way line of Homedale Road a 60 foot roadway; thence

South 0o 16" East along said Westerly right of way line 271, 0 feet
to-a point. marking the intersection of 'said Westerly right’ of

way line and the Northerly right. of way line of Bristol Avenue;
thence

South 89° 28' West -along said Northerly right of way . line 415 4 feet
to the. true p01nt of beginning.” -
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See attached
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which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter a pertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with s2id real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and |$5)’ment of the
sum ‘of $28:80000 with interest thereon according to the terms of a promissory note of even date herewith, pay=kisito
Beneficiary or order and made by Grantor, ..Jack W, Nelpp and Joan Neipp==---c-=mmcmmmeeomemeooebomonnn )

the final payment of principal and interest thereof, if not sooner paid, to be 9.92.....

To Protect the Security of this Trust Deed, Grantor agrees: ?nce and apply the snmeglg };]crein prm;ildod. The Bclneficinr mil’y.
1~_‘To,pr0iect preserve and maintain said property in good rom time to time, establis reasonable service cm:-m-s or ‘t he
conditioh and repalr; not to remoye o demolish any building or collection and disbursement of premiums on package type insur-

ronart aur; § A -y ance policies, but whether or not such charges are imposed, Bene-
;)mp_rg:'tt; ve‘"t,‘,th?'“l“' not to commit or permit any waste of said - fieinry shall not be subject to any liability for failure to transmit

. S X - premiums to any insurer or by reason of any loss growing out of

z ]_}2(. To complete gr.ﬁ;store promptly and m] gohod andbwork- any defect in any insurance policy. ;
. manike manner any building or improvement which may. be con- 7. To pay all hi i i
: 2 g y all costs, fees and expenses of this trust, including
- structed, ddmaged ,or. destroyed thereon, and pay when due all the cost of title search as well as the other costs and e.:(pcnses of

costs incurred therefor.- the Trustee incurred in connection with or in enforceing this obliga-

¥

s DR : . : N
Yoo 3T comply” with all laws, ordinances, regulations, cove- tion, and trustees and attorney’s fees actually incurred,
. nants, conditions and: restrictions affecting. said property, 8. To appear in"and defend any action or proceeding pur-
A 4. To keep t\ht‘!; uildings now or hereafter on said property Borting- to affect the security hercof or the rights or powers of
insured against.loss by fire and against loss by such other hazards encficiary, or Trustee; am{ to pay all costs and expenses, in-
as the Be'neﬁvciary may from time to time require in an amount not " cluding cost of evidence of title and attorney’s fees in a reasonable
less thafi the lesser. of the indebtedness hereby secured or the'in-. . sum to be fixed by the court, in any such action or proceeding in
surable value of said buildings; that such policies shall be issued’ which Beneficiary or Trustee may appear, and in any suit brought
by companies satisfactory to the ‘Beneficiary, and shall.contain _by Beneficiary to foreclose this deed, .
such provisions and shall bear such endorsements as Beneficiar « It is Mutually Agreed That:
may require andbepayaple to Beneficiary; that such policies shall " - 95 In' th t that - ti I of said ¢
be delivered to and retained by the Beneficiary and at least five . et that any portion or all of said property

days g?or to the expiration thereof renewal or substitute policies shall be taken under the right of eminent domain or condemnation,

shall be delivered to Beneficiary; that the proceeds of such insar. Beneﬁcinryﬁhall have the right, if it so elects, to require that all
ance shall be applied as Beneficiary shall eleot 1o the payment of o7 WhY portion of the monies payable as compensation for 5“‘{;
any indebtedness thereby secured or to the restoration of any of ~ tAKing which are in excess of the amount required to pay a
the property or by release to Grantor and that such application or . Féasonable costs, expenses and attorney's fees necessarily paid or

release shall not cure or waive default or natice of gufault here- n}curreddby G'ﬁmtoﬁ' m s}’."‘h proceedings, shall bl‘:, paid to Benefi-
~» under or invalidate any act done pursuant to such niotice; that the = SI2IY an dupp ied by.it first upon any reasonable costs and ex-
 Beneficiary is authorized in the event of any loss to compromise =~ Penses and attorney’s fees necessarily paid or incurred by Benefi-
and settle with any insurance company, to endorse, negotiate and _ SI2TY in such proceedings, and the balance applied upon the in-
present for and in the name of the Grantor any check or draft = debtedness secured hereby; and Grantor agrees, at its own ex-
issued in settlement of any such loss and receive and to apply the =~ ense to take such actions and execute such instruments as shall
proceeds thereof as herein provided. ° Be nf__ce.ssnr'y in_obtaining -such : compensation,  promptly upon
R iy A ; , . ; eneficiary’s request. : . «
o 5. To keep said premises free from mechanics’ liens and to - . i ; i
- pay all taxus, assessments and other charges that may. be levied or -, 10 At any time and from time to time upon written x:equcsdt
" “assessed upon or against said, property gefore any part of such of Beneficiary, payment of its fees and presentation of this dee
taxus, assessments and other bﬁarges become past due or delin- - 2nd the note for endorsement (in case of full reconveyance, for

“quent. and promptly. deliver “receipts therefor to ‘Beneficiary; cancellatmn);w_xthout affecting the liability of any person for the
.should the-grantor fail to make payment of any, taxes, assess~- - Payment of the mdebtedncss._ Trustee may a), consent to the mak-
‘ments, insurance: premiums, liens or other charges pa}‘abie by. € Ofc?,'éy mncp ortplat of S“,';' {’;—?{PJ "yéh(ekl’.)w‘],? in (':.‘) xr;?]tl;!ng :,','y
Gya:l}or, dem‘.‘t’}; by direct payment or. by providing Beneficiary :3!5)22\dinat‘i’5n ;ﬁaolt!l‘tgrnang):'eex:er;t :Itf’f‘ccting this deedJ or-the licx):‘
;:.ls opt‘il:n,sxxké :a;fx?efﬂ rtt;laelx('gos;:c;‘ngat l:ﬁ?‘r:’:)l?:é‘ g‘;’;ﬁﬁyﬁ‘t‘,{gﬁ? or charge thereof; (d) reconvey, without warranty, all oge a(;w P%{)t
terest at the rate of eight per cent per annum- together "with the gg ta};etgx‘;oge:g)s'bg 2‘:. G::.‘:::: l‘(? :?ly ﬁﬁ?ﬁy?ﬁﬁcmyand fﬁgr,’.o:

: gb“gdn;i?ints desc;iged in paragraphs 7hnnd gof this trust deed, shall citals thcrc?n of any gmtters or{; fng'ts shall be conclusive proof of .
d:c?i, vfit‘h:u?'\]vaif:x??fea%)??i.;}?tfs zr(;s(il: g‘tfigfrll"ifrde;)c)lyl tg\fxsﬂ ;;“gg\ the :;uth({glneﬁ_s thereof. '{?‘u}stﬁc;)s fees"for any of the services
the covenants. hereof and'for. such payments, with interest ns’ - Mentioned in this paragraph shall be $5. e
aforesaid, the. property-hereinbefore described, as well as the - 11. .Upon any default by Grantor hereunder, Beneficiary may
Grantor, shall.be bound. to the.same extent that they are bound At any time without notice, either in dperfson. by agent or by a re-.

. for the payment of the obligation herein described, and all such. . Ceiver.to be appointed by a court, and without regard to the ade-
payments shall be immediately due and payable without notice, . quacyof any. security for. the indebtedness hereby secured, enter

- and the non-payment thereof shall, at the option of the Benefici- ~-Upon.and take pessession-of said property or any.part thereof, in
ary, render all sums secured by this trust deed immediately due . its own JDamie sue for or otherwise collect the rentsi issues and
~-and payable and constitute a 'breach of this trust deed, .. profits, including those past due and unpaid, and apply the same,
p ; oy BT less costs and expenses of operation and collection, including rea-

<046, To pay, to Beneficiary at the time of payment of each in- f
stallment oP the indebtedness hereby secured such amount as the f,‘{';“‘,‘giftj‘,‘ﬁ:‘;?ﬁef,ﬁfc‘f,‘.’%‘ ,m{, bl‘{il,’.f?n'?,ss secur ed hercby, and

Beneficiary shall estimate from time tu;time to.bs sufficient to, ; Pt ) : 3 SN
produce, with other like payments, at least one monch prior to the /12, The entering upon and taking possession of said property,
time when:the same sharlgecome due, (a) all taxes, assessments - the collection of such rents, issues and profits, or the proceeds of
and other governmental rates and charges against said property - - fire and other insurance policies or compensation or awards for
»'and:(b) ‘premiums on'insurance against loss or damage to said 31 taking or damage of the property, and the application or re-
property; if. the. sums so’ paid.shall be less than sufficient for leage thereof as aforesaid, shnll' not cure or waive any default or
said purposes; to: pay upon‘demand ‘such additional sum as Bene-  Notice of dgfnult hercunder or invalidate any act done pursuant
ficiary sgnll eem necessary therefor, The Beneficiary shall, upon to such notice,. "o . o s . .
. the written request of the (ﬂantor, and may, without such request, . 13, Upon default by Grantor in payment of any indebtedness
. apply. said funds.to any of said.purposes; but the receipt of such secured hereby. or in performance of any agreement hereunder,
.funds shall not, in the absence of such request, impose any duty - - Beneficiary may declare all sums secured hereby immediately due
upon the Beneficiary. to disburse the same or relieve the Grantor . and payable by delivery to Trustee of written notice of default
. from his covenants to pay said obligations and keep the property and election to sell the trust property; which notice Trustee shall
insured. If ‘the Grantor desires to carry the insurance required - cause to be duly filed for record. If Beneficiary desires said prop-
herein as part of a “package’ insurance plan, the Beneficiary will - erty to be sold, it shall deposit with Trustee this trust deed and all -
accept the monthly premium requirement for such package insur- promissory.notes and documents evidencing expenditures secured
, i ; > e

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either ‘an oﬂom;), who. is an active member of the Oregon State Bar, ;:'b‘onk‘,‘ frust com-
rmny or savings and loan association authorized to do business under the faws of Oregon or of the United States, or o title insurance compony outhorized to -
nsure title to,real property under theprovisions of ORS Chapter 728, its subsidiaries, affiliatet, agents or branches, - S .
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hereby, whereupon the Truatee shall fix the time and place of sale . Each such appointment and subs! it‘du’@.gmll be made by written
and give notice thereof an then required by law, instrument executed by Benefiriary, containing reference to this

14. 1f after default and prior to the time and date set by the trust deed and its place of record, which, when recorded in the

tee for the Trustee's sale, the Grantor or other person so office of the County Clerk or Recorder of the county or counties
privileged b{ ORS 86,760 pays the entire amount then due under in: which the property is situatod, shall be conclusive proof of
the terms o ; ) obligation secured thereby, proper appointment of the Succennor Trustee, '
other than su pal as would not then be due 18. Trustee accepts this trust when this deed, duly executed

N rson ,{npkinlg and acknowledged is made a ublic record as provided by law,
eneficia) Beneficiary’s  Trygtee ianot ¢ ligated to notify any party hereto of pending xale
costs and expenses i‘ncurn_zd up to said time in enforein the terms  ypger any other deed of trust or o{nny uction or proceeding in
of the obligation, including Trustee's and Attorney's fees not  which Grantor, Beneficiary or Trustee shall be u party unless : ‘ . . e
ﬁ:ceﬂdxsg $50 if ‘actually incurred, such defuult shall theredy gyeh action or proceeding is brought by Trustee, i . ' . L
cured, X : i . .

15, After the lapse of such time ag may then be required by . . 19. The Grantor covenants and agrees to ‘md_w'}h the Bff""f" s it P [P TR T
law following the recordation of said notice of default nnz the giv- ficiary and those claiming under him that he is law fully scized : e o ‘ ' o ‘g :
ing of said notice of sale, Trustee shall sell said property at the P fee &m;:ile 911 “'hd df’““bﬁd 'h""l ﬁml"‘.l'l‘y and has a (‘!'a}‘d'_‘f"‘ T SRR b
time and place fixed by it in said notice of sale, either as a whole or gtgun‘li tl-re title t ?“tw l;‘" that f will warrant and forever e o !
in separate parcels, and in such order us it may determine, at pub-  d¢fend the same against a persons whomsoever,
lic anction to the highest bidder for cash in lawful money of the 20. The Grantor shall not without the written consent of the ; ; o ‘ I A W

nited States, payngle at the time of sale, Trustee shall deliver to Beneficiary sell ur convey the property herein described subject to : ! ! . ; SER TRV S
the purchaser its deed in form as required by law conveying the  the interest of the Beneficiary, whether or not such purchaser shall : e X ¢ ) . : Bioh ‘{‘\\,‘._r.»
OF warranty, expressor - assume or agree o pay the inJebledness hereby secured, Upon any 4 I S - i e h S G . S
deed of any matters or facts shall be . opplieation for the Beneficiary's consent to such n transaction, the . o
conclusive proof of the truthfulness thereof; Any person, exclud-  Beneficiary may require from the purchaser such information as
ing the Trustee, but including the Grantor and Beneficiary, may ~ would normally be required if the purchaser were a new loan ap-
purchase at the sale. plicant, Consent shall not be unreasonably withheld, but Benefici-
© 16, When Trustee sells pursuant to the powers provided 4ry may at its discretion lmpose a service charge not exceeding 1%
herein, Trustee shall a ply the proceeds of sale to payment of of the original amount of the indebtedness hereby secured and may
the expenses of gaPe,. including a reasonable charge by the nd]ust.lhe'contructunl interest rate upon the unpaid balance of
Trustee, (2) to the obligation secured by the trust deed, (3) to all the obligation secured by this trust deed, but such rate may not be
ersons having recorded liens subsequent to the interest of the increased by more than 1% per annum above the then existing
rustee in the trust deed as their interest may appear in order of  contractual rate,
their priority and (4) the surplus, if any, to the Grantor or to his 21, This Deed applies to, inures to the benefit of, and binds
successor in interest entitled to such surplus, all parties hereto, their heirs, legatees, devisees, administrators,

17. For any reason permitted by law Beneficiary may from executors, successors and assigns, The term Beneficiary shall

me appoint a successor or successors to any Trustee mean the holder and owner, including pledgee, of the note secured

erein or to any successor Trustee appointed hereunder., hereby, whether or not named as a beneficiary herein, In constru-

Upon such a pointment, and without conveyance to the successor  ing this deed and whenever the context so requires, the masculine

Trustee, the latter shall be vested with all title, powers and duties gender includes feminine and/orneuter, and the singular number
conferred upon any Trustee herein named or appointed hereunder, includes the plural,

IN WITNESS WHEREOQF, said Grantor has hereun!o set his hand and seal the day and year first above written,

e

..... (SEAL)
i (SEAL)

} A : CORPORATE ACKNOWLEDGMENT
88,

g2

STATE OF OREGON,
"5 Countyjof lamath 3 et

, C o . Personally appeareq .,
/&@/t/"-ﬁ— RN Y.'lé? : “and ..

STATE OF OREGON, County of

e : . o S . who being duly sworn, did say that he, ... ...
1 Personally appeared ‘the above nared. RN I . is the

and he,

W.oNednp, and Joan Neipp . .
c-""('f’t tL /;”"/, ’
N Ly

. M i at, S R
W \g_"frc_i.'acknowrédé‘eg‘ _fl;e foregoing instrument to be... ;
e Y : . .

a corpo‘ratio;t, a nd that

the corporate S
m'gnqd and s ! ity of its Board
of Directors; ¢ its voluntary
et and deed, ' .
/Bcforc me: . . ‘ :

e g ary Piblc for Oregon Nt | | R
i A TR ERies March 2, 1960

“voluntary act and deed

of.

tru-
ded

~—Recorder,

67

DI _ Grantor
FIRST NATIONAL BANK

Record of Mortgages of said County.:
Deputy.

inins

D

and reco

»

ved for record on the.

....l3..4...day of...
at. 11243 oclo

Qctobey:......, 19
ck K. M.,

rerneiONDAGE. ..

i

County Clerk:

OF OREGON ‘
hy_ Rogers..

ffized.

Witness my hand and seal

I certify fhat the witﬁ

Dor

TRUST DEE

book... M—47

uniy a

ment was rece

in
Co

STATE OF OREGON

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poid.

» Trustee

The undersigned ig the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums gecured by said
-trust deed have been fully paid and satisfied, You hereb are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant lo statute, to cancel all cvié’ences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties demynated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyances and documents to . .
DATED: .. fevisdnesns Crvienin . N 7 : o F'IRSTNATIONAL BANK OF OREGON

Cav P e gl : . . Astistant Cashier—Manager

Do not lote o desiroy this Trust Deed OR THE NOTE which it secures, Doth muust be dalivarsd to the trustes for before reconvayance will ba made.




