FORM No, ¢M~MORTGAGE (Survirerahip),
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THIS MORTGAGE, Made this 12th day ol O5t0bEE 19670, by
Arian L. Walker pnd Barbara Jane Walker, husband and wife, .. ...
OO - {17 L.T- -~
R S ey Mort g8 goes,

WITNESSETH, That said mortgagor, in consideration of the sum of...=.=.= 0One Thovsand Two
Hundred Fifty: s (8 12238219, ) Dollars
to the mortdagor paid by the mortgagees, the gaid mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in conunon, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of... Kiamatl
and State of......OX€80N ..., and described as follows, to-wit: ‘

era D.. Collins, husband and w.inf;p_,w'_‘

Lots 12 and 13, Block 25, of INDUSTRIAL ADDITION to the Cityof
Klamath Falls, Oregon,

e

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the renfs, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, ‘ ’ ) )
T0O HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever. . :
.This mortgage is intended to secure the payment of......Q06e............ certain promissory note...... in words : TR B et F”{{‘T.‘"'}ff;‘,; o

and figures substantially as follows: ! o e

=4 3

5. 1:256,79. . _Rlemath Falls, Oxegon y il October 12 . 967

John §. Colling and Vera D. Collins, husband
BT v U - YO OSSO . e s o
and upon thq death of any of them, then to the order of the survivor of them, ntaaggggayal Ava.. y Eugenu . e iy
- - = < - One Thousand Two Hundred Fifty-Four and 79/100 - DOLLARS
payable in

mnthly.,......\..A.instullmen!s, at the dates and in the amounts ns followa: » and
.420.00.on the.lat _dsy of each month thereafter; . . .

e

»

. . HAERHAUABXL
interest to be paid. monthly . . . .. and * s included in

whole sum hereol, principal and interest, has been paid; it any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option-of the holder of this note. 11 this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable callection costs of the holder hereol; and if
sult or action is filed heréon, alsv promises to pay (1) holder's reasonable attorney’s lees to be fixed by the trial court and (2) if any
appeal is taken from any decision ol the trial court, such further sum as may be fixed by the appellate court, as the holder’s reasonable
attorney's lees in the appel.ate court. ' '

It is the intention of the parties hereto that the said payces do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and
interest shall vest absolutely in the survivor of them. .

s/ Brien L. walker
s/ Rarbara Jane Walker

the payments above required; said payments shall continue until the

* Steike words not opplicoble.
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vurvivor” shall include survivors, the term "mo!ffnlor" shall include morlgn ra; the
sindular pr k d the masculine, the feminine and the neuter, and a rammatical changes shall be made,
assumed and impliod to make the provisions hereol apply equaily to corporations and t» more than one individual; furthermore, the word “morégagees”
shall be construed to mean the mortdngees named above, il'all or both of them be living, and il not, then the survivor or survivors ol them, becauss
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortgagees a3 Joint tenents with the right ol
survivorship and not as tennnts in common and that on the death of one, the moneys then unpaid on said note as well ar all rights and interests herein
given to the mortgagees shall vest forthwith in the survivor of them, , . . . . X

And said mortgager covernants to and with the mortjadees, and their successors in Intsrest, that he is Iswlully selxed in fes simple of -said

premisos and has & valid, unencumbered title thereto EXCEPT a p:l.or mortgage to State Finance Co., a Corpora-
tion, recorded Sept. 15, 1960, in Vol, 198 at page 92, to which this mortgage is

second and junior. ¥ ‘2'5




!
|

e i

and will warrant and foraver dufand the same against all persona; that he will pay said notefs), principal and infereat, wocording o he terme theteol;
that whils any part ol said notels) tamaina unpaid he wiil PRy all tares, mmsossments and ofher chatgos of every naturs whah may be levied o ne
sesred agninet said sroperty, or this mortgage or the nules) abarve deacriliod, when dus and payable and hefors the same mny Lecome dolitruant;
that he will promptly pay and satisly any and all liers or sncumbrances Shat te of fhay becoie Jions on the pietises, or unuuyt theeut, superior 1o
the lien of this morrgage; that be wiil Aoep the Buiddings now on ur which may herealtnr he wected on the pramises innured in favor of the mwres

gageen wuinst lom ar damnge by fire in the sum of ) insurable VVBHer in such company or cumpanies as the morigagees may dosignate and
will have all policies ol insurance un suid property mads payable to (he ot ga, as their intwest may appear and will delivee &l puliciea of mirance

on said pramises 1o the arrfigagees &y soon as insured; that he will heep the buildiage and improvements on said premises in good seppir and will not
somniit or suffer any wasts of said promises.

Now, therefuta, if anid nuxigagor shall keep and perloren the cuvenans heroin vontained and ahall par eaid nofe(a) according to its terma, this
vanveyance shall be vald, but othervine ahall ramain in full lorce as a forigagde o accure the perlormance of all of said corenants and the paynient of
said note(n); it bring agdrerd that il the niortgagar shall {ail (o thahe ANy payment or 1o perlunn any covenant horein, or il a proceeding ol any hind
be taken ¢o lorecluae any lisn on aaid pramios, ar any part thereol, the nwtgagens shall have the eption to declare the whole amount unpnid on said
note(s) or on this morigage 6t oince dus and payable, and this torfdage may be loreclosed at any time theceaitsr, And i the owrtdagos shall tail to
pay any taxes or chnrfu or any lien, encumb;ance or insurance preinunn ns above provided for, the mortdagecs may at their option do »o, and any
paymant so mada ahall be added to and becoms a pari ol the dobit mecured by this mortgage and shall bear interest at the wame rate as said note(s),
without waiver, howe:or, of any right arising to the mortgagecs dor broack of covenant; and thie mortgage may ba foreclossd af any time while the
mortgagae neglects to fepay any sum o paid by the morf gagseea,

In the event of any suit or action baing Inatituted fo loreclose this mortinge, the .sortgagor agroea (0 pay all conts and disbursements allowed
by law and such sum as the court may adjudfe reasonabls as plaintitf's attorney’s fers in such - suit or action, todother with the reasonabls costs >
jnc:z&rod by the mortgages lor title reports arxd title search, all such sunw to be secured By the lien of (his ‘murigage and included in the decroe of
orecloaurs,

In case auit Jor action in commenced to lorocloss this mortdagde, the court upon rmotion of the mortdadoes, may appoint a receiver 1o collect the
rente and profits arising out of said prentis uring the pendency of such loreclosure and apply the aame (o the payment uf the amount due under this
mortgage, first deducting all proper charden end espenses n!lcndlynd the esecation of said truat,

Each and all of the covenantas ard rearments heroin contained shall apply (o, inure to the banefit of and bind the helrs, azecutors, administra-
tors, muccessors in inferost and assigna of sal mortgadar and of said morigagess reapectively,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the aay and year first

above written. | / ~ / ;
Executed in the presence of e : ( AN Y ’C‘\w(SEAL)

: . | ’ /%Q(éwgz//@uw (C,Z&%fb* (Seav)

(SeAL)

. (Sesp)
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ackigwlédgEd o me that.......khey.

STATE OF OREGON,” " -+ R ‘

. Counfy of Klamath

7

BE IT REMEMBERED, That on this....../ 24— day of October 1967
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named Brian.L..Halker.and.Barbaxa.Jane. Nalker, hushand. and wife.

wantiliogg, ¥

‘kriown t6.mo;to be 'the identical individual.s.. deScribed in and who executed the within instrument and
| ..executed the same for the purposes therein contained.” = ' . o

U IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
’ : ' my official seal the day and year last above written. »

N7 Sy s )
} ﬂ’gtary Public for Oregon ‘

My‘commissiop expires...Z. M/j//77p
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