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THIS CONTRACT, Made this 28 day of June S, 1967, between
Ted Emery und Gladys L. Emery, Husband -nd Wife” P ,
hercinafter called the seller, and Dean F, Palmer und Jeanette M. Palmer, f#usband
and Wife , hereinafter called the buyer,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the seller hereby agrees to sell to the buyer and the buyer agrees to purchase from the

seller, the following described real estate, situate in the County of Klaputh
State of . Oregon ' , to-wit:

East one half of the North east quarter of Section 29 and the West
one half of the North west one quarter of Section 28, Township 27
South, Renge 10 East, W. M.

oy

for the sum of ELght. thousand and. .- - v e -110/100... Dollars ($. 8,000,00...)
(hereinafter called the purchase price) on account of which F1fty. and. =emmmoweaneeno/100.. ..
et .. Dollars (8.0 50600 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: : - ‘

July:15, 1967 the sum of two thousand and no/100 dollars.
The Buyer agrees to pay the remainder of said purchase price
(to-wit: '$5,950.00) to the order of the Seller in monthly
installments of rnot less than Sixty and no/100 dollars each
month payeble on the first day of each month hereafter be-
ginning with the month of August 1967 and continuing until
sald purchase price is fully paid. ‘

Ve v B . i
Al of said purchn&g price may be:paid at any time; all delcrred balances of said purchase’ price shall bear iviereu at the rate of....

per cent per. annun. from August l ,1967 until paid, inferest fo bn\pal’d.u.“.m.qp'm .and *

\ REL 0 SN in
the minimum regular, payments above, required, Taxes on said premises for the current tax year shall be prorated between the parlies herefo as.ol the.
" date of this contract. ;. I ) : . . - -

The buyer shall.be entitled' to possession of said lands on Au&%t . 196‘7. 19........, and may retain xuch possession so long ns
he is not in delault under the terms of this contract. The Luyer agre at af o ‘l_mrs e Will keep the buildings on said premises, now or herealter
erected, in good conditiont and repair and will not sufler or permit any waste or strip.thereol; that he will keep said premises Iree from mechanic’s
and all other liens and save the seller hatmiess therelrom and reimburse seller lor all costs and attorney's fee incurred by him in defending against any
such liens; that he will pay all taxes hercalter levied against said property, as-well as all water rents,” public chardes and municipal liens which here-
after lawlully may be.imposed upon said premises, all promptly belore the same or any part thereal become past due; that -at buyer’s expense, he will
insure and keep insured all buihﬁ;gs now or’ herealter erected on said premises against. loss or damage by fire (with extended coverafe) in an amount

not less than 8..‘Noqe S lina or i islactory fo the seller, with loss payable first to the seller and then to the buyer as
their respective interesls may appear and all polities of insurance ta be delivered to the selier as soon as insured, Now if the buyer shall fail 1o pay any
such liens, costs, watpr *fents, taxes, or.chardes or to procure and pay for s_uch insurance, . the seller may. do’so and any payment so made shall be added
to and become a part ‘of the debt secured by thiy contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arisind to
the seller lor buyer's breach of contract, -

The seller agrees that at his expense and within 29 ... .. dayy lrom the date hereol, he will turnish unto buyer a title insurance policy in-
suring (iman amount erqual to said purchase price) market: title in and to said premises in the seller on or subxrquem to the date of this agreement,
save and . except the usual printed exceptions and the building and other restrictions and -easements now ol record, it any, Seller also agrees that when
said purchase price is fully paid and uponrequest and upon surrender of this agreement, he will deliver ‘a good and sulficient deed conveying said

. premises in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrancen as of the date hereol and iree and clear of all. encumbrances,

since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lfurther excepting all tiens and encumbrances created by the buyer or his assign.
And it in understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten days of .the time. limited therelor, or lail (o keep any ajreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said . purchase price with the interest-thetcon at once due and payable and(or (3) to foreclose this contract by suit in equity, and in any of such cases,
call rights and interest created or then:existing in Iavor of the buyer as against the seller hereunder shall utterly cease m:g determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder: ahall revert to .and revest in said seller without any act
-.of re-entry, or any other act of said selter to be perlormed and without any right ol the buyer of return, reclamation or compensation lor moneys paid
on account of the purchase ol said property. ay absolutely, fully and perlectly as if .this contraét and such payments had never been made; and in case
of such delault all payments theretolore made on. this. contract. are to be retained b[v‘ and belong to said seller as the agreed and reasonable rent ol said
premises up o the time of-auch delauit. And the said seller, in case of such delault, shall have the right immediately,. or at any time therealler, to
center upon the land aloresaid, without any process ol law, and take d thereol, her with all the and appur
thereon or thereto belonding. PR e . Sl s - A f - - . ‘e
he buyer lurther agrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way affect
his right hereunder to cnlorce. the same, nor shall any .waiver by said seller of any breach ol any provision hereol be held (o be a waiver of any suc-
. ‘eeeding breach ol any such provision, or as a waiver. of the provision itsell. : P .
. - In case suit-or action is- instituted to loreclose this contract or to enforce any ol the provisions hereof, the buyer afrees to pay such sum as the
. court. may adjudge reasonable as ‘attorney's fees to be allowed plaintift in said suit or action. -
n construing this contract, it is understood that the seller or the buyer may be more than one person; that il the confext so requires, the ningu-
lar: pronoun shall be'taken to mean and include the plural, the masculine, the leminine and the neufer, and that g Ity all i h, shall
be made, assumed and implied to make the provisions hereol apply equally to cory it and to individuals,

I

_IN WITNESS WHEREOF, said parties have hereunto set their hands and seals in duplicate on this, the
‘- day and year first above written, . i N T 5 : :

*8trike whichever phrase not applicable,
[ For notarial acknowledgment, see rgverlc]
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STATE OF OREGON,

County of...... . rmeeeeeeeanene On this...... . » eeeiieeny 1900

before me, the undersxgned a notary public in and for said county and state, personally appeared-the within
named .

known: to. me 'to " be_the identical md:wduali._...‘descnbed in and who executed the within_ instrument and
acknowledged fo me that. u.............,........‘,,executed the same freely and voluntarily. ’

IN TES TIMOIV Y WHEREOF, I have hereunto set my hand and afhxed
e my ofhc:al seal the day and year last above wntten.

‘ Notary Public for Oregon.
My commtsston exp:res
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