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TRUST DEED

THIS TRUST DEED, made this. 16th day of October , 1987, between
William E. Mauerhan and Wanda L. Mauerhan, husband and wife, , as Grantor,

, Oregon Title Co, of Kiamath County,Oregon, . ‘ , as Trustee,
end . Kenneth D. Wandeli and Carleen , as Beneficiary,

d "MWY{TA’\}W”,W‘ &

WITNESSETH: .
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Kiamath ) County, Oregdon, described as: -
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Tract 11 of LANDIS PARK, according to the duly recorded plat
thereof on file in Kfamath County,Oregon,
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which ‘said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate, - '

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemerit of grantor herein contained and payment of the

sum of . Thirty-Eight. Hundred. Seventy-Five.and. 12/100thg=. = s.= .= = = = = «.. Dollars, with interest

e
therean according to the terms of a promissory noté of even date herewith, payable to beneficiary or ordor and made by drantor, the
final payment of principal and interest hereol, it not sooner paid, to be due and PayabIe. ... oo W19

To protect the security of this trust deed, grantor agrees; endorsement (in case ol full reconveyance, for cancellation), without atfecting
. 1. To protect, preserve and maintain said propecty ‘in good condition - the liability of any person lor the payment of the indebledness, trustee may
“and repair; not to remove or demolish any building or improvement thereon; : (a) consent to the making of any map or plat of said property; (b) joiry in
not 'to commit or permit any warte of said property, granting any “easement or Creating any restriction - thercon; (c) join “in any
2. To complete. or restore promptly and in good and workmanlike - subordination or other afreement affecting - this deed or the fien or charge
manner. any building or impravement which may be constructed, damaged or - thereok; (d) teconvey, without warsanty, all or any part ol the property. The
destroyed -thercon; and pay when due all costs incurred therefor. grantee in any feconveyance may. be described as the “person or persons
. 3. To comply with all laws, ordi regulati , condi- ° Iedally entitled thereto,” and the recitals therein of any matters or facts shall
tiony and restrictions aflecting said property; it-the beneficiary 80 requeafs, to. = be conclusive prool of the truthlulness thereof, Trustee's fees lor any of the
Join in executing. such financing statements pursuant to the Uniform Commer-  Setyices mentioned in ""’ll‘ﬂ"“ﬂ'ﬂl’h shall be not less thar $5.
cial Code as the beneficiary may. require and to pay for filing same in the = 10. Upon any detault by geantor hereunder, beneficiary may at any
proper. public oltice: or ollices, as well as the cost of all lien searches made fime without' notice,’ cither in person, by agent or by a receiv
by - fiting " oflicers . or: searching agencies "as may be deemed desirable by the . pointed by a caurt, and without regard fo fhe adequacy of any security for
beneficiary. [RESE . .. the indebledness hereby secured, enter upon and fake possession of said prop.’
.2 4.:To provide ‘and . continuously maintain’ insurance on the buildings .. erty. or any part thereol, in its own name sue lor or otherwise collect the rents,
now or herealter. erected on the said premises nfm'nst losy or damage by fire “issues and prolfits, including thote past due and -unpaid, and apply the same,
and. such other hazards as tthggaggﬂiémy rom timie to time require, in . lesy costs and ecxpenses ol operation.and collecti , including r le. attor-
Uy ney's fees upon any indebtedness -secured hereby,. and in such order as bene.”
an’ amount not Ies.s'thun Gewvaluel '
o

. a D ) written in . liciary l}l‘nyTr;‘etumina g N 4 ;
le to-the iary, with pable to t, s all . ¢ “enfering upon ‘and faking possession’ of said property, the - TN RADIERE R
g fo"the AL LAY BB pronert , bekisho
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"/ policies -of insurance shall’be delivered to the P Ted e collection of such rents, issues. and profits, or the proceeds-of lire and- other
il the. grantor shall fail lor any reason to ptocure any such i an L policies or cornpensation’ or awards for ‘any taking or damage ‘of the
deliver: said policies to tie beneficiary at least filteen days prior to the expira-  property, and the application or release thereol as altoresaid, shall not cure or
‘tion ‘of any - policy of. insurance now..or - hercalter placed on said buildings, = waive any delault or notice of default hercunder or inyalidate any act done
.. the beneficiary may  procure the same at grantor's expense. The amount  pursuant o such natice, v
;- collected: under. any - fire or other insurance policy may be ‘applied by benefi- 12, Upon delault by grantor in.payment of any .indebtedness secured
ciary upon ‘any indebtedness sccured hereby and in.such order as beneficiary  hereby or in his performance of any agreenrent hereunder, the beneliciary may
may determine, or‘at option of beneficiary the entire amount so colletted, or . declare all sums secured hereby immediately due and payable, in such an event .
any part thereol, may. be.released to grantor. Such application or release shall . beneliciary at his clection may proceed 10 loreclose ‘this trust deed in equity
not cure or waive any' delault or notice ol defadlt hereunder or invalidate any’ .as. a mortgade in. the manner provided by law for morfgage foreclosures or
act done pursuant to such. notice. S direct the trustee to foreclose this trust r]red by advertisement and sale. In
5. To keep ‘said premises free from. mechanics' Jiens and to pay all  the latter event the beneliciary or the trustee shall execute and causo to be

faxes, assessments and other charges that may be levied or assessed n or  recorded his: written notice of default and his clection (o sell the said described
against said " property belore any part ol such taxes, assessments and other ' real propetty (o' satisly the obligations secured ' hereby, whercupon the frustee
charges become past due or delinquent and promptly deliver receipts therefor ™ shall lix the time and place ol sale, give natice thereo!l as then required by
to beneficiary; sﬁould the grantor fail to make payment ol any taxes, assess- law and procesd to foreclose this trust deed in the manner provided in ORS
ments, inaurance premiums, liens or other charges pn)vnble by “grantor, either  86.740 to 86,795, “

by direct. payment .or by : providing beneficiary with lunds with which to 13. It alter detault and prior (o the time and date set by the trustee
make such payment, bencficiary may, at its option,. make payment thereol, " lor the frustee’s sale, the grantor or other person so privileged by ORS
and the amount 5o paid, with interest at the rate set forth in the note secured  86.760 pays the entire amount then due under the termy of the trust deed and
hereby, todether with the obligations describd in paragraphs 6 and 7 of his the obligation secured thereby,. other than such portion ol the principal  as
trust deed,” shall be added to and become a part of the debt secured by this would not then be due had no delault occurred, the grantor or other person
trust deed, withou! waiver of any rights arising from breach of any ‘of the .  making such payment shall also pay to the beneliciary all ol the costs and
covenants hereol and for such payments, with interest as aloresaid, . the pro expenses actually incurred in ‘enforcing the terms of the obligation and trustee's
erty hereinbelore described, as well as the' grantor, shall be bound to the and .attorney’s fees not exceeding $50 each,

same extent that they are bound for the payment of the obligation herein 14, Alter the lapse of such time as may then be required by law fol.
described, and all such payments shall be i fiatel: it iving of said notice

y due yable with- lowing the recordation of said notice ol default and the Aivin,
out notice, and the nonpayment thereol shall, at the option of the beneficiary,  of sale, trustee shall sell said property .as provided by law, cither as a whole
render all sums secured by this trust deed immediately due and payable and - or in geparato parcels, and in such order ay it may determine, at public auction
constitute a_breach of this trust deed. . to the highest bidder lor cash in lawiul money of the United States, payable

6. To pay all costs, dees and expenses of this trust including the cost  at the time of sale. Trustee shall deliver to "the purchaser its deed in form
of title search as well as the other costs and expenses of the trustee incurred .. as required by law, conveyinn the property so sold, but without any covenant
in connection with or in’ enlorcing this obligation, and trustee's and atlorney’s warranty, express or implied, Fhe recitals in the deed of any matters of
lees nclunl;y,mcuned.. L i . : - Incflshall be conclusive prool ol the tristhiuiness” thereol, Any person, . ex-

7. To appear in and delend any action or proceeding ;urportmd to - cluding the trustee, but including the Arantor and beneliciary, may purchase
affect ‘the xecun‘l’y rights ’t:r 'f)o;'u:’ of ';:meﬁcinry or' trustee; and in nn}; ynl“. at the sale, .
action or .proceeding in which the hene: ciary -of trustes may appear, includin, . y y . .

it .for the loreclosure ol this deed, to pay all costs and expenses, in- 4 4 ,,,::fy v:',f':",,.-';é’.':;ﬁ ’o‘}”inﬁlrlsc;’n"/:‘)':gc:v'l’eo?“?lc)" gﬁ:’:',d‘:,’"h:"'ln' ’,""’.“
cluding evidence of title and the heneficiary's or’ trustee’s atforney's lees; the cluding the lawlyl lees of the "u“cf nenses. of sale, in-
amount of attorney's fees mentioned in this paradeaph 7 in-all- cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree ol the trial court, grantor lurther lu;('rces to pay such sum as the ap-

as the b i

pellate court shall adjudge r y's o trustee’s .atlor- entitled to such surplus.

ey’s lees on such appeal, N o
ney Tt is mutugfly agreed that: R 16. For any reason permitted by law beneliciary ma trom, time - to
. In the event that any_portion or all of said property shall be taken time appoint . a successor 6t nuccessors fo any frustee nngmd erein or 19 any bl | i . 3 1
under the right of eminent domain or condemnation, benrh!;inry shall have the - Auccessor frustee appointed hereunder, Upon such appointment, and without ! P . : i . Sl ! R )
‘right, il it ‘5o elects, fo require. that all or any portion of the monies payable ~OnVeyance to the ‘successor trustes, the laticr shall be vested with all ditle, . . W REE 105 SARIRIRIA Y
as compensation for such taking, which nre 1 evocas of (he amount required  POWed and duties conferred wpon’ any frusteo herein named or appointed o¥ o WY : ‘ Cy TR PRI
to pay. all reasonable costs, expenses and attorney's lees necessarily pid or  hereunder, Each Aughbnpﬁomfr]]n'nt and rubstitution shall be made by written st
incurred by gdrantor in such proceedings, shall ‘be pald to beneficiary  and :'"':;"‘I-Z'mfhu of record, wwhich “f’; N ey '.“le:";"c"”‘.“ ”’;' ,"""E deed
applied by’it first upon any reasonable costs and expenses and attorney’s fees, IO ”R der of the 4 e record '!’1"‘}: o ollice of the County
both in the trinl, and appellate courts, recessarily paid, or incurred by bene- ‘h:;, b"e' co;‘:;t'uit: o ’m')‘; f;’,"“ {’ ‘:‘: counties in “o’f i the proprrly, is :'“'"““l'
ficiary in" such proceedings, and the balance npplied upon the indebiednesa e pro prop 3 e Asor frustee,
secured hereby; and_granfor agrees, af its own cxpemse, to.take. such nactions 17, Trustee ,accepts this trust when this deed, duly executed and .
and “execute such instrimenis as shall be necesary in obtaining such:com- . acknow. . ay- provided by ‘law. Truntee ' is not
ion, f ptly upon b lacy's request,: RS R obligated to notily any.party hereto ol pending sale under an » other deed of
9. At any time and'lrom (ime to fime wupon writfen ‘fequest of -berié- © frust or ol any action or proceeding in'which drantor,’ beneliciary or: trustee
ficiary, payment” of its "lees and presentation ol this deed and the note for  shall be a parly unless such action or proceeding in- brought by . frustee,

NOTE: . The Trust. Deed Act provides that the trustes hereunder must be either an attomey, who Is on active member of the Oregon. State Bar, a bank, frust company
or savings and loan association authorized to do business under the laws.of Oregon or the United States,” or o title Insurance company authorized to Insure title fo
real property under tha provisions of ORS Chapter 728, Hts subsidiaries, affiliates, ogents or branches.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him,that he js law- ; | ! ‘
fully seized in fee simple of said described real property and has a valid, unencumbered title rlwreto, except first 1
mortgage to State of Oregon, acting by and through icts Department of Veterans Affairs, to
which the within Trust Deed is second and inferior, and which Grantors have assumed and

agreed to pay as the same becomes due,

and that he will warrant and forever defend the same against all persons whomsoever, , except as above set fort
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This deed applies to, inures to the benotit of and binds all parties hereio, their heiry, legatees, devisees, administrators, execy-

tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether

or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereanto set his hand and seal the day and year first above R : . .
written. / l : b g - e ] e e Tt
= //,4@»"- s “<Ft-— (SEAL) SR T R e \r"‘jjf'i i
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ﬁ(dz/b//ﬂ/rt (SEAL)

.. (SEAL)

{If the llfnn of the cbove is @ nmon‘:llcn.

vie the form of atknowledgment opposite.)
: . (ORS 93.490)

STATE OF OREGON, ) STATE OF OREGON, County of ... -

e 19,

. County of .. Riamath - cormomiin " d : .
i..October. 16 .. ., 19. Personally appeare e ... an

o pgit who, being duly sworn,

Pe(gxo(rg‘erillly . ppegred the gbova named..... w,i\I.Iiﬂm did say:that the former is the
auer\h&ln‘ .and Wanda L. Mauerhan,husband.

%‘r}g‘?g&logkdgéd‘:t(xg foredoing instrument to be

v ... president and that the latfer is the

. SeCretary  of

DT ,‘a corporation, and that the seal atfixed to the
foregoing instrument is the corporate seal of said corporation and that said

- instrument was signed and sealed in behall of said corporation by author-
< K )# ity of its board of directors; and each of them acknowledged said instrument
\?'GC:L/L(_' o 'Z?/}(/tq . to be its voluntary act and deed. ‘

Before me: . R

- S

2WNotary Public for Oregon T
"My commission expires: Notary nglic for Oregon
N Nov.20 3 1967 My commission expires:
. ; y

(OFFICIAL
SEAL)

Grantor.

I i certify that the within instru-

ment was received for record on the
1l6th day of ..October.. . 19.67,

TRUST DEED
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.. PORTLAND, ORE.

...on_page...8013

Record of Mortgages of said County.
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County Clerk—Recorder.

Klamath

I

(FORM No. 881)
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DOROTHY ROGERS
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tness' my hand and seal of

a

i

29. o'clock.p.M., and recorded

at..3:2
book.

w

County-a,

ffixed.
STEVENS.NESS LAW PUB. CO,
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County of..

STATE OF OREGON,

m

REQUEST FOR FULL RECONVEYANCE
. To be uted only when obligations have been pald.

TO: AR IR R , Trusteo R N

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or. pursuant to statute, to.cancel all evidences of indebtedness - secured by said trust deed (which are delivered to you -
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and do  to...

iR 0 e

DATED: ‘ ‘ ey 19

e ;

5 5‘ . Beneficiary

Do not fose or destroy this Yrust Deed OR THE NOTE which It secures, Both must be delivered fo the trystes for lalion before ‘ will b"‘ m:udo.‘




