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THE MORTGAGORS,-RICHARD ALLEN LINDGREN and ROSEMARIE A. LIKDGREN, husbapd and wife, ... °

4

mortgage “t0 EQUITABLE SAVINGS & LOAN ASSOCIATION, an Qregon cotporation, mortgagee, the following
described ‘real estote—The following deseribed real property situate in Klama County,
Oregon, to-wit: Lots 4, 5 and 6 in OUSE KILA BOME SITES NO. 1, Klameth County,
Oregon, according to the official plat thereof onm file in the records of Klamath
County, Oregon, AND: Lot 7 in OUSE KILA HOME SITES NO. 1, Klamath County, Oregom,
‘accordi‘ng Yo the official plat thereof on file in the records of Klamath County,——:
Oregon,- s ‘ ' ‘ I

ith the appurtenances, tenements, hereditaments; easements, rents, ‘issues,  profits, water. rights. and other. rights or. privileges’
now; ot heteafter belonging ito o used in’ corinection with the above described premises and including but not' limited to all -

= plumbing, lighting, heating, 'cooling, ventilating, cleaning and- clevating,“gas and :electr equipment, ‘water - systems and .equip®
mient for domestic use or. irrigation- purposes, window. shades, shutters, awnings, window screens, screen doors, mantels, - boilers,

- air ‘conditioning’ units; oil burricrs, tanks, shrubbery and trees, now or:hereafter attached to, located. on or used in’connection
with said’ premises, and whether the same be attached {0 said: premises by, meéans of screws, bolts, pipe: connections; machinery.
“or’in any. other: maniner, together with all intetest therein’ that-the: mottgagors may-hereafter acquire; to' secure:the ‘payment of -
$-21,200,00=—=,-and"such additional sums’as are evidenced: by a' certain promissory. note of even' date’ herewith signed by
the mortgagors and  payable at the. office of the: mostgagee at Portland, 'Otegon,.and interest thereon; A ghtl o equal o)

‘monthly: payments commencing with-Novamber 21, 1967——————_i.and the duc'date of the fast such monthly
‘payment, shall be the date of maturity of. this: mortgage; and:this: mortgage ‘shall:secure any: and all-additional’ future; advances
that may hereafter be'made. ., g T R T T : D R
In addition to the monthly payments‘of principal and. interest. payable wnder:the ‘terms of the note secuted hereby, the
mortgagors will each' month-pay-to.the mortgagee until: the said note is-fully. paid ‘a: sum-equal to’the’ taxes and assessments.’

. mext due on,the moregaged property (all a5 estimated by the mortgagee) :divided by the number: of months  to ‘elapse before one ",
~‘month prior’to,the: date when such. taxes: and. assessments:will ‘become’delinquent, such - sums. 1o, be held by the jmortgagee " -

in: trust:to pay said ‘taxes and assessments.. . ‘ - TP ‘ T

The mortgagors: covenant that they. are the:owners in‘fce simple'of said feal estate and’entitled to possession thereof;
that they, have:the: right'to mortgage the same; that!it is free:from encimbrances;’ thac: theyi will keep the sime free from all_
encumbrances, including - thése ‘of ‘record, whether legal ‘or‘otherwise; that they will wirranc and defend’ the:same, forever'..
against all claims and: demands whatsoever; 'that: they will pay -$aid" note ‘according to the, terms : thereof; ' that .they will, pay
all.real property_taxes and. assessments-levied: or’ assessed against.the, premises at least.ten days before the ‘due date:thereof, or
of any installnient thereof; that they will ‘not use. said. property’for-any. unlawful'p rpose;that : they. -will, complete all: build- -
ings in"course of construction or o be constructed thereon: within six: (6). months from the'dite hereof;: that:they: will keep .
-all buildings:in"good ‘repair and. continuously insured;against: fire nd other hazards to the sdtisfaction:of the, mortgagee ‘and
i tiot. less: than' §-21, 200, all; policies. of: insurance. with; premiums: paid and with jxip‘ritgagc clause:in_ favor. of:

tgagee attached-to be delivered to the mortgagee and.to be in companies satisfactory 10.it a accordance with: the ;
hereby: referred :to;- mortgagee, at- its option, to apply: any’ insurance roceeds : to’ the! indebtedness ©
ildi estoting ‘the premi i all: premiums upon: any - life, insurance’ policy -
1 ] eferred “to.” Shoul
€;mortgagee. may at jts option carry, out the same and;all its
; rate’of ten:(10). per cent per annuin, or the'n
cpayable by the mortgagors on demand and’shall bé secured by.thi ,
jon § | . part of the aforementioned expenditutes:without fdreclosing its mortgage and without affec
ing:its right to foreclose its mortgage at any future timie; in’any such suit mortgagors agree to pay all costs'and 4’ reasonable attor
ney’s fee. Mortgagee shall be the sole judge of the validity of any mbrances, taxes ot ‘asscssments against the propetty. In the
event of sale of the above described real property or any part thereof, the mortgagee may ‘withoiit ‘notice to_the: mortgagors deal -
with'such ‘successor in'interest with reference;to this mortgage and th note hereby secured, cither by forcbearance on the part of
. the mortg, icévor:c_xterhsiqn,pf he time of the payment 'of said note or any sum’secured by.this mortgage without in any way reless-
: - ing o discharging or. in"anywise affecting the mortgagors” liability hereunder or for the debt Hereby secured: Tn the event of the -

! s'nfé of the above described mortgaged, premises or any, part thereof, or altération, repair, remodeling, addition of renioval of any
building: or buildings fow: or hereafter upon said premises without first obtaining the ‘written consent of. mortgagee, the bal-
ance of, unpaid principal with accrued interest, and. all other indebledniess herebysecurcd, aged’s clection, be

= -come immediately due; without folice, Mortgagee may impose a ‘reasenable ‘service chai
ge of ownrship. ., 7 e T e O e e
“The mortgagors consent to a personal deficiency.judgment for any. pare of the debt hereby secured: which shall not be::
paid by, the sale:of the said property, and in’case. of - foreclosure, expressly waive any claim of homestead and.all sights’ to
: n of.the premises during the period allowed by law. for redemption, - ! S : i
The- morcgagors hereby . expressly: assign™ to.:thé . mortgagee all: rents. end: revenues from said . real: property .o, anz'.

: 4 ! s ;an
mprovements thercon and' hereby assign any:leases in ‘effect or:hereinidfier in effect ipon’ said or-any, part thereo
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and in the event of default in any of the provisions of this mortgage and while
empower the mortgagee, its agents or attorneys, at its election, without notice

8ig85

said default continues, hereby authorize and
to the mortgagors, as agent for the vwner, to

take and maintain Tull control of said propecty and improvements thereon; to oust tenants for non-payment of rent; to lease
all or any portion thereof, in the name of the owner, on such terms as it may deem best; to make alterations or repairs it may
deem advisable ‘and deduct the cost thereof from the fents; to receive all reats and income therefrom and issue feceipts
pay the necessary operating expenses and retain or pay the

therefor; and out of the amount or amounts o received” to

customary charges for thus managing said property; to-pay the

mortgage; to pay. taxes, assessments and Premiwns on . insuran ¢

but to pay any overplus so collected to the owner of said property; and t
owner only for the amount collected hereunder and- the accounting the

authority are-acting only as agent of the owner in the protec

case of default. :

Time is material and of the essence hereof, and if defadile be m
installment thereof, or interest, or in the performance of any other: cov

mortgagee any amount

ue upon the debt sccured by this

e policies, or renewals thereof, on said property, or amounts
- fecessary to carry. out any covenant in this mortgage containgd; the montgagee to determine which' items are to be met first;

ose exercising this authority shall be liable to the
reof and as to all other persons those exercising this

tion of the mortgagee's interests. In no event.is the right to
_such management and collection of such sents to affect or restrict the right of the mortgagee to feseclose this mortgage in

ade in the payment of the debt hereby secured or any
enant: hesein  contained, or if 3. proceeding under any

bankrupicy, receivership or insolvency law be instituted by or against any of the mortgagors, or if any. of the - mortgagors

make an ‘assignment for the benefit of creditors; then in such or
interest, and all other indebtedness hereby secured, shall, at the

@ " and this mortgage muy be:foreclosed; and. in addition, mortgagee
to” pay taxes or_assessments to reduce the indebtedness secured,

any of said cases,

the balance of unpaid principal with accrued
mortgagee’s clection, become imme: fately due, without notice,
may.apply such sums or any. part thereof held by'it ia trust
Mortgagee's failure to exercise, or waiver. of, any right or

_. option or its waiver of any default shall not be deemed a waiver of any fulure right, option or default,

- ;- In any suit to foreclose. this mortgage or in any suit or proceedings in which the mortgagee is obliged to defend or
proiect the lien hercof, 6r in which the mort agee is'a. party-and the above described real {:ropcny»or any part thereof is the

subject matter thereof, including. suits to quiet title or for condemnation or_partition of t
or any interest therein, the mortgagors agree to pay to mortgagee all costs and a reasonable sum as attorney's- fees, which said -

fees shall be due and payable when suit is begun, ‘and further
: abstracting the same as-may necessarily be incutred ‘in foreclos

e whole or part of ‘said property,

agree to pay such reasonable costs of searching records dnd
ing this mortgage or defending the same, or participating in

any suit or’proceeding above referrcd -to,. which sums shall be - secured hereby and included in sny decree of foreclosure. In

the absence of. any such suit or proceeding, and in case of default, mortgagors agree to pay such necessary éxpenses; including
reasonable attorney’s fees, incurred by mortgagee in making collection of delinquent payments or curing any other-default.-

-Mortgagors further agree that a-receiver may be appointed in any suit or proceedin

out. notice :to mortgagors ‘and :without ‘regard to the -ad

-property above described and all buildings t
-7 The  mortgagors agree  to furnish and:leave with the-sa
- renewals hercof, complete title evidence, which shall’ becotne the

" premises paid out of the proceeds of this loan;: 7 .

:Eachof ‘the. covenants ‘or: agréements. hereinshall® be-bin
*-and; shallinure. to- the benefit of . all ‘successors.in. interest of the
the plural, the pliral the singul

P

Dated thﬂ-*—-——-—-" : 61ih

to foreclose this mortgage with-
S uacy.‘of ‘the: security for:the indebtedness” or the: solvency of the ',
Ry mortgagors: or. the. presence of waste or dan{;qr of loss or destruction of the property, to_possess, manage and control the’ real
Pl hereon and.to-collect the rents, issues and profits theceof, /. - o w2 L

id mortgagee during the existence of: this mortgage’ and all™
 property of thie. purchaser ‘at. any foreclosiire sale; and further

ding upon’all. successors in’ interést of each of ‘the mortgagors,-

in ‘mortgagee.- Whene
ar;'and the use of any.gender shal

ver used, the singular number shall include
1 be applicable to all genders: -+ 7 o7t Bl

—— iy o

Z o day of ——Oetobep—-
and stite;. personally appeared the. within named-RIC

1
e

HARD ALLEN LINDGREN and ROSEMARIE A,

‘ BT ‘,‘b‘cfo’rc mey Nbf;lf); Publlcmand

ytusband ‘and wife,——

tecufed: the within instrument and acknowledged
FNESS. WHEREOF, T have hercunto set my han

i ol

" who arc(kh‘kpw"h to me t‘o'ybc"‘ the identical indi
to me that they ¢x

d a official e

y Recorder.’

*Count

I the day and year last abov

Ted the same frecly and voluntarily.

'rittcn, :

i

agree: that said ‘mortgagec shall be_ subrogated to the lien,: though released of ‘record, of ‘any prior, encumbrances on the said . :

il to

ase ma
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