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THIS TRUST DEED, made this ... day of fcteber 1087 .., botwoen
‘ ; v

ot

i
-~ HOMER. Mo WILLS. AND. SYSIL M. WILLS, husband and wife  # * i ; ‘\.

. s peiarrens . i . . &8 Grmtox,
e JAMATH COMTY KRR COMPANY,... % ‘ * * : renresin semrnrereensong 888 TEUBL OO,
snd United States National Bank of Oregon , a Beneficlary,:

"WITNESSBYH: ’
Grantor irrevocably grants, bargains, sclls and conveys fo Trustes in trust, with power of sale, the property
in.....Klamath County, Oregon doscribed os:

A tt‘ae:: of land situated {n Lot 1, Section 18, Township 38 3outh, Renge
9 Bast of the willamgtte Meridien, more particularly described as followst

Béginning at an fron pin located North 69°Sk' West a distance of 78'.32 : . T Rk ' Ny LA e WW
feet North 23°%81 west o distance of 128,77 feet and. North 73°10" west ' ‘ i i |“h AN B O

a distance of 151,55 feet from the €as pipe monument on the Nurthwest . A S IREEE IR
corner of "Pelican City" subdivision, saild’gas pipe monument being North i At
89754 ‘West a diatance of 1995,5 feet from the Southeast corner of said
Section 18} thence North 86°13¢3¢" West along the Northerly line of a -

20 foot roadway a distance of 57,90 feet to an iron pinj thence Northe
westerly along the Northeasterly line of sald rogiway on a curve to the
left a distance of 114 feat, more or less, .to. an iron pin- (the long chord
ot;aaidrcurve beara North 70°36!30” West g distance. of 111,77 feet)p
thence North 9%4g¢30" west along the Easterly line of a roadway a distance
of 208,40 feat to an iron pin; thence leaving said roadway . at right angles
‘thereto, North 80°1130" Raat & distance of 52,00 feet to an iron pin;
~thence North 9%4gt3¢m West'a distance of 5,00 feet to an iron ping thence

North 80°1130" Bapt’ 4 distance of ‘111,60 feet; thence following the arc
'of a curved fence line to the right the following courses and distancesj -

. South #0009'anst137.35 fcet;‘ﬁbuth 21933* East 64,7 feet;. South 7903¢
East 65478 feet; South 3958+ West 72,4 feets and South ‘13939 West 54,45
feet, more or less to the pofnt of beginning, - Lo ‘ -
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which gald described real pro; 1ty does not exceed t.hre& acres, together with all and singular the unoménu, hervditaments and ap-

purtenances and ull other righta thereunto belonging or in anywise now or herenfter appertaining, and tho rents, lssucs and profits «

thereof and sll Axtures now or hereafter attached to or used in connection with aald real eatate, ;
FOR THE PURPOSE OF SICURING PERFORMANCI of sach agreement of Grantor hereln contained Rnd payment of the
-sum of §..8p500e00.._. with interest thereon according to the terme of a promissory note of even date herewith, payable to
Beneficlary or order and made by Grantor, ........HDHER...M;JJILLS,A.'!D...SYBIL;M..”.VI’-LS..,hulhmd-.and.,.Hilg.._.......,..._..
the final payment of principal and interest thereof, if not sooner paid, o bo due and payabls ....Octaber. 20, 19..82

To Proteot the Socurity of this Trust Deod, Grantor agreea:
1. To protect, preserve and maintain sald property in good condition

#aid repair; not to remove or demolish any building or improvement there- %

on; not to commit or permit any waste of said property,
2. To_complets or restore promptly and in good and workmaniike

» manner any building or improvement which way be constructed, damaged
or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, con.
‘ditlons ard restrictions affecting said property; if the Beneficiary so
requests, to. join in executing such financing stat ts p to the
‘Uniform Commercial Code a8 the Beneficlary may require and to pay for
filing same in the proper rublic office or offices, as well as the cost of all
lien ‘searches made by &
.deemed desirable by the Benoficiary. B .
' 4, To keep the buildings now or hereafter on said property insured
against foss by fire and against loss by such other hazards as the Beneficlary
. may ‘from. time to. time require in an amount. not less than the lesser
" of the indebtedness hereby socured or the insurable value of eaid buildings;
« that such policies shall be fssucd br .companies satisfactory to the Bene-
ficiary and shall contain such provisions and shall bear such endorsementa
as Beneficlary may require and be payable to Beneficiary; that such policies
. shal} be delivered to and retained 2
“+. . prior to the expiration thercof renewal or substitute policies shall be
; fivcred to Beneficlary; that the &rqc;eds of such insurance shall be applied
ae; Beneficiary shall ‘elect. to the payment. of any indebtedness. thereby
secured or to the testoration of any of the roperty or by release to Grantor
- and that su:h(aprlicntigm t.release shall not cure or waive default or
notice of .defanlt hereundér, 6¢ invalidate any act 'done pursuent to such
“notice; that the Beneficiary is suthorized in the event of any loss to com-
promise and settle:with any insurance company, to endorse, negotiate and
pregent for and in the name of the Grantor any check or draft, issued in
. settlemeiit ‘of any,fuch'loss and receive and to apply the proceeds thereof
as herein provided, : I RN ) RO
478, To'keep sald premises free from mechanics' liens and to csay all

~or-against said ‘property, beforo: any: part of such taxes ‘assessments and
-...other charges hecomopast due or delinquent and prompti

assegsments and othet charges that may be levied or. assess upon

- taxes, assessments, insurance premiums, liens or other charges payable by
- Grantor, either by direct payment or by ‘providing Beneficiary with funds
witk'. which 'to: make such payment; Beneficiary may, at its option, make
payment thercof,'and the amount so paid, with interest at the rate of eight

per cent per annum together with the obligations described in paragraphs -

7'and 8 of this trust deed, shall be'added to and become a part of the debt
secured bfy this trust deed, withiout waiver of any rights arising from breach

- the: covenants_hereof and for ‘such- payments, with fnterest as

aforesaid, the tEmpe_ﬂy hereinbefore described; as well as the Grantor, shall
.tbe:bound to the same extent that thoy are bound for the ayment of the
- obligation herein' described, and all such ‘payments shall bo immediately
due and payable without notice, and;the non-payment.thereof shall, at the

[ the Beneficiary, render all sums sccured by this trust deed imme-
diately due and payable and constitute a breach of this trist deed. Grantor

hereby authorizes the tax rl:,ollector of the county in wlln-lch said property is '
ae 1o ! :

located- todeliver, to_the B

ATy gl a written
stutﬁnﬁnt of property t uch' time. or ‘times as: they shall become
a (NP ) : !

:6.To pay to Beneficiary at the time of payment of each installment

debtedness herehy. d such as the Beneficlary shall

- 7 estimate from time to.time to' be sufficlent to produce, with other like pays
" ments; at least one month' prior:to:the time when- the same shall become
:-due,: (a) - allitaxes, assessmients.and other-governmental rates ‘and charges:
against said property and ‘(b): premiums on'insurance against loss or dam.

ge: to said. property; ' if the sums so paid shall he Jess than sufficient. for"

sald ‘purposes; to: pay upon- demand. such additiorial ‘sum as-Beneficiary,
hall ‘deem'. necessaty - therefor,: The Beneficlary- shall,: upon “the written
request of the Grantor,'and may, without such request, apply said funds'to
any of said purposes; hut the receipt of such funds shall not, in the absence’

- of such request, impose any duty upon the Beneﬁcln? to disburss the same
or relieve the Grantor from his covenants to; pay said obligations and keep

;' the property insured, If the Grantor. deaires to carry the insurance required
“herein as part of a “pnckage"v’lnsurqngq plan, the Beneficiary-will accept

irg officers or searching agencies ag may be

y the Beneficiary and at least ﬁvcd::iy:‘,
g

! y deliver recelpis -
therefor ‘to ‘Beneficlary;: ehould the Grantor fail to make. payment of any..

the monthly premium requirement for such package insurance and apply

the same s herein provided. The Beneficiary may, from time to time, cstab-
lish reasonable service charges for the collection and disbursement of pre-
“.niyms on package type insurance policics, but whether or not such charges
are imposed, Beneficlary shall not be subject to any liability for failure to
transmit premiums to any insurer or by reason of any loss growing out of
any defect in any insurance policy, In the event Grantor desires to prepay
the indebtedness, or portion thereof, such payments shall be subject to the
prepayment provisions of the promissory note given i connection with this
trust deed, - .

- 7. To pay all costs, fees and expenses of this trust, including the
coet of thtle nearch as well as the other costs and expenses of the Trustee
incutred in connection with or in enforeing this obligation, and trustees

and attorney’s fees actually incurred.

.- 8. To appear in and defend any action or rocecding purporting to
affect the security hereof or the rights or powers oFBeneﬁciary, or Trustee;.
and to pay all costs and eernnes, including cost of evidence of title and

“attorney’s fees in a reasonable sum to be fixed by the court, in any such

action or proceeding in which: Beneficlary. or Trustee may appear, and in:

- any suit brough’t‘ by 3cncﬁplary to foreclose this dccd.‘
- It is Mutually Agreed That: e R
9. Inthe event that any portion or all of sald ’propertg shall be
taken under the right ‘of eminent domaln: or condemnation, Beneficiary
shall have the right, if it so elects, to require that all or any portion of the
monies payable as. compensation for such taking, which are in excess of
the amount required to pay. all reasonable costs, expenses and attorney’s
fees necessarily paid or incurred by Grantor in such proceedings, sha!l
paid to Beneficlary and applied by'it first upan.any. reasonable costs and

expenses and attorney's foes necessarily paid or incurred by Beneficiary in -

such pr dings, and the hal applied upon the indebtedness secured

hereby; and Grantor agrees, at its own expensei, to take such actions and :

exectite such instruments as shall be Y in obtaining such
_sation, promptly upon Beneficiary’s request, | AN o
" 10 Af any time and from time to time u;f)on written request of Bene-
ficlary, psyment ‘of its fces and presentation o d
- endorsement.: (in - case . of 'full»reconyeyance, for cancellation), ‘without

Trustee may (a) consent to the making of any map or plat of said property;
.+(b) join'in granting any casement or creating any restriction thereon; ()
~ join in any subordination or other agreement affecting this deed or the lien
-~ or' chargo thereof; *(d) reconvey, without' warranty, all or-any part of the
. property, The Grantee in any reconveyance'may be described as' the “per
80N OF [lersons lefully entitled thereto,” and the recitals thierein of any mat.
“‘ters or facts shal 1 !
: fees for any of the services mentionied in this paragraph shall be §5,
=1L Upon any default by Grantor hereunder, Bencficiary may at any
time. without notice, either in person, by agentor by a receiver to he ap-

p}?ln!ctjl by a court, and without regard to the adequacy of any security for
the indek H .

the' ‘ "hereby d, enter upon and take possession’ of said
property orany part thercof, in’ fts own name sue for or otherwise collect
-the rents; issuea and profits including’ those past duc and unpaid, and
‘apply the same, less costs and expenses of ?emion and collection, includ-
ing reasonable attorney’s fees upon any htedness secured hereby, and
In such order as Beneficlary may determine. : T

12, The entering upon and taking pbsseuion of gaid d‘properfy.,thé i
o

“collection - of such rents, jssues and. profits, or-the procee firo and’
. other insurance policies or compensation or awards for any taking or dam-

~aga-of tho. property, and the uprlication or release thereof a8’ aforesaid, . -

 shall not cure or waive any defau

t or notice of default hereunder or invali-
date any act done pursuant to such notice. .. .. : R

3, Upon default by Grantor in pay of any indehtedness secured

hereby orin performance of any agreement_hereunder,: Beneficiary may
‘event Beneficiary at his p i this trust deed in
<quity.as a mortgage in the manner provided by law for. mortgage fore.
- elosures or dlrect the trustee to forecloss this trust deed by advertisement
and sale, In the latter avent the Bencficiary shall deliver to the: Trustes:a
.. wiritten notice of default and:election to sell the trust.property; which
-notice Trustee shall cause to be duly filed for record, If. Beneficia desires
- sald property to be sold, it 'shall deposit with Trustes this trust Zz

declare all sums secured herchy immedlatelg_dule and payable, In‘such an - 'v
fon ma; to 1

Vi :omtoclation autherized to do business un: ha laws of Oregon ot of the Unlted
; . of ORS Chapler:728, I subsidior]

SL911682 10788

NOTEr: The Truit Deed At provider that the T hereunder moct be either on attornsy, who Is on ective member-of the Oregon State Bar, o bank, ot company ot iav]
sywm, or o title inwrance company a y

n
uthorized to Insure titls ta'real property under "'g: provislons
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this decd and the note for -

‘affecting the liability of any person’ for. the payment of-the indebtedness,”

be conclusive proof of the truthfulness thereof. Trustee's -
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sl promisory netes and decuments evidencing expendiiures seemdd  appointed hetennder, Each such appolutment sadidubsitution sball be
hereby, whereupon the Trustes ehall fix the time and placeof sale and give  made by writien imitroment exceuted by Beneficlary, contalning reference
nutice Whesoof us thea required by law. ] . te this trus deed and i place of record, which, when recerded in the

14, 1 ufier default gnd prior to tho time and dats st by the Truntes office of the County Clerk or HRecorder of the connty oz countios in which
for the Trustee's sale, the Grantor or othar person so priviloged by ORS  he property is d, shall Le inive prool of proper appointment
86,700 pays the entire amount then due under the terms of the trust deed ™ of the Successor Trustee. : : ] J ¢
and the abligation spcured &lmruby. other than such portion of the principal 18, Trustee accepts this trust when this decd, duly executed and l i AT R oo
as would not then be dug had no defauk oceuered, and the Grantor or ther  achnowledged is made o public record wa provided by law. Trustee is not : RN G et P U
}»cmm' making such payment shall'alio pay to the Bencficlary oll of Bones  wbligated to notify sny party heveto of peudiog sale under any vther deed PR
iciary's costs and expenscs incurred wp to sald time in enforcing the terms of trust or of dny action or procoeding in which Grautor, Beneficiaty or ‘
of the obligation, including Trusteo's and Attorney's feca not exceeding §50 ~ Trustee shal] Le o party unless such action or procecding is brought by
if actually incurred, such default shali thereby be cure : " Trusice. .

15, After tho lapse of such time as may then be required by law fal- 19, The Grantor covenanta and sgreca to and with the Beneficlary
lowing the recordation of maid notica of default and the giving of said  and these claiming under him that he is lawfully seized in fee simple of
notico of sale, Trustee shall sell sadd property at the time and place . said descriled real propesty and has a valid, unencumbered title thereto
fixed by ivn-ssid notice of sele, either as & whele or in separate nu?\cl-, and that he will warrant and forover defend the same against all persons
and in such order as it may determine, at public auction to the lhl{\; iest . whomeoever D, o .
bidder for cash in lawinl money of the United States, payable at the time 90, The Grantor sholl not without the written consent of the Bene-
of sale. Trustoo shall deliver to the purchaser its deed io form as required  ficlary acll or convey the property herein deseribed subject 20 the interest
by law conveying the property #o sold, but without soy covenant of wer . of the Beneficlary, whether or not such purchasor shall assunie or sgree to
runtr. express or implied. The recitals in the deed of any matters or facts  pay the indcbtcz\w hereby secured. Upon any spplication for the Bene

shall be conclusive proof of the truthfuluess theseof. Any person, cacluding  ficlary's consent ta such a transaction, the Beneficiary may require from the
the Trustee, but including the Grantor and Bencliciary, may purchase ot parchascr such {nformation as would normally be required if the purchaser
thesale, - . ; e L : P ere a new loan applicans. Consent shall not be unressonsbly withheld,
.16, When Trustee sells pursuant to the:powers rovided hereln,  but Beneficlary may at its discretion Impose a scrvice chargo not exceeding
Trustee shall apply the procoeds of sale to payment of (1) the exicnsci of 19 of the original amount of the indchtedness hereby secured and mey
sale, including & rezsonable charge by the Trustes, (2) to the obligation - adjust the contractual intercst rate upon the unpald balance of the abliga-
secured by the trust deed, (3) to all persons having vecorded lens subse-  tion secured by this trust deed, but such rate may not be increased by more
quent 16 the interest of the Trustes in the trust deed as their interest may ~ than 1% per aunum above the then existing contractual rate. K
appear in order of their priority and (4) the surplus, if any, to the Grantor 21. This Deed applica to, inures to the benefit of, end binds all
or to his successor in interest entitled to such surplus. parties hereto, their heirs, legatees, devisces, administrators, cxecutors
.17, For any reason permitted by law Beneficiary msy from time to ' succeasors and assigns. Ths term Beneficiary shall mean the holder &n
time appoint & ot s to any Trustee named herein or to  owner, including pledgee, of the note secured hereby, whether or not
“any successor Trustee appointed hereunder, Upon such arpoinlment, and : named as a bencficiary herein, In comtmh1§ this deed and whenever the
. without convey to the Trustoe, the latter shall be vested with - context so requires, the masculine gender Includes feminine and/or neuter,
all title, powers and ditties conferred upon any Trustee heréin named or " snd the singular number Includes the plural. i

"IN WiTNESS. WHERHOF, said Grantor has herounto ast his hand and scal the day and year first above swritten.
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~ ' CORPORATE ACRNOWLEDGEMENT
' BTATE OF OREGON, COUNEY Of cucrrmnsivcn
i ; RS 7

er) 88.

e [{Peraonailﬁc;pﬁo_:_@ d'.
L O e
who being duly sworn, did scy that he,

a'corporation, and that the seal affized to.the foregoing instrument {8
" the corporate seal of said corporation and that soid instrument waea
. signed «and sealed on behalf of aaid corporation by authority of ita Board
of Directors; and he acknowledged said inatrument to be its voluntary
actanddeed, " et DT S ;
Before me:. ' o )

Notary Public for Oreg
My co! .mla‘u(o‘n expires
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‘OF OREGON .

“for the aitention of: "~

I certify that the

was re

Dorothy

“Record of Mortgage# @f:sq '

'STATE OF OREGON, -

_in book. ¥=6T

" at... k329 o’clock

meg

 REQUEST FOR FULL RICONVEYANCE ..~
To bz‘u d ly(,wlun: obllgations hrqu_bnn pol

L The'w gied is the Tegal ototier aid holder o{yan lndebtyedn‘eba_iaecdrf‘eh by the forogoing trus . AT suma sébured by satd
trust deod have been fully paid and satisfied. You horeby ars direvted; on payment to yois of any gums owing to you under the terms of
said trust deed or pursuant to statute, to canvel all evidences of indebtediess seoured by said trust deed (whioh are delivered to you -
herowith togother with said trust deed) and to,reconvey, without warranty, to the ‘partiel designated by the torma of said trust deed the -
) nie. Mall raconveyances and doouments i cassasserioms Caraena -

./ Unitad States Natiohal Ba?k'o'f Onégon.
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