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THIS MORTGAGE, Made this .. Lo .day of _ Qctober. L1957, by

D.A, Mo‘C1¢mcnt» A single. man .

, Mortgagor,

to N.E. Bowers and Ninath.Bowens,_husband“and”wlﬁe””mwm”mm
. Mortgagces,
WITNESSETH That smd mortgagor, in consldera!wn o! the sum ol' 'I‘en Thousand and. ’ N S
. 06/00 e ($.1Q,000.00 ) Dollars ' ; . C ~ RS

to the mortgagor pmd by rhc mormegees, the smd mortgagor docs hereby grant bargain, ssll and convey unfo T St I ’ ey

E
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the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of ... ¥lamath

i and Stafe of. Oxegon..............., and described as follows, to-wit:
L Attached hereto and made a part hereof:
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The following described real property in Klamath County, Oregon:

PARCEL 0. 1:

SiSE} of Section 21, Township 38 South, Range 9 East of \
the Willametto Meridian, LESS: \ A
'

Lots 3, 5, 6, 7, 8, 9, 10, 12, and 13, Block 4, and all
Streets not vacated in FIRST ADDITION TO EA&T KLAMATH FALLS.

m

PARCEL NO. 2:

© NE4 of Section 28, Township 38 South, Range 9 East of
the Willamette Meridian, LESS:

Lots 3 L, 13, 1k, Block 19, EAST KLAMATH FALLS;

Blocks 16 and 33 and one- -half vacated Streets ad joining;

Lots 1, 2, 3, &, 5, 12, 13, 14, 15, and 16, Block 34,
EAST KLAMATH FALLS

iots 1, 2, 3 Block 35, EAST KLANATH FALLS: :

‘Block 39, Lots 1, 2, 3, 4, 5, 6, 7, 8, Block 41; Lot 9
Block- 46; EAST KLANATH FALLS

Lot s 5,6, 17, 8,9, Block 65; Lots 4, 5, 6, Block 66;
EAST KLAMATH FALLS:

Lot 8, Block 29, and one-half of vacated Streets

o -ad joining, in EAST KLAMATH FALLS;

Q' v ALSO.less all Streets not vacatpd in EAST hTAdATH FALLS;

ﬁ LESS a parcel descriuea in Deed Volume 340 wt. page 169,
5 Records of Klamath County, Cregon, sold to the City of Ylamath
It Falls, as follow5'

-

A portion of the NANEZ of ‘Section 28, Township 3& South,
Range 9 East of the W1llumctte Merldlan, and nore part cularly
described as follows,"® to-w1t

. Beginning at a point on the Scuth line of the NEENEY of -

sdid Section 28 which is North 30¢26'58" Vest a distance of
1529, 48 fect and West 'a distance of 310.0 feet from the iron

pipe marking the. East quarter cornor of said Section 28&; thence
from-said beginning point L o700 qut a distance of 450.0
feet to a point; thence Mhor. )2°\u' sast a distance u. b84 0
feet to a point; thence Sout:i 57°30'. nast a distance o 450.0
feet to a point; thence South 32730' West a distance of 48& 0
feet, more or less, to the point of beglnn*ng,
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AuSO‘LESS the SzSW%NE% of said Section Zo.
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PARCEL NO. 3:

‘NWENWE and SWLNW~ of Sectlon 27, xownship 38 SOuuh Tdnge‘ )
* i’ 9 Bast of the Willamette .eridian, .iying Westerly of Gld Fort N
o Road .

i R EXCEPTING THEREFROM, a tract conveyed to Clarence‘C MHard’ .
: ‘ t
I . Deed Volume 359 at page 178; ALSO EXCEPTING Lots 4 and 5 oi‘e oat in

3‘ - VISTA GARDENS , ’ vacatad
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together thh all and smgular the tenements, heredxtaments and appurtenances thereunlo belongmg or in any-
wise appertaining; together with the rents; issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said descnbed premises, o
~TO-HAVE AND TO HOLD the same unto the said mortgagees as joint. tenants with the nghl of sur-
vivorship. and_not as tenanis; in'common. and.to, their assigns and the heirs of the survivor forever. . AN,
) This mortgage is intended to sscure the paymenl o.f...A....,a,.............‘.certmn promissory note..... in worda
.- and figures substanhally as foIlows. ' ‘ el

£10,000.00 . ‘ October. 19, 198T...
FOR VALUE RECEIVED,. .X.......... promise to pay to the order ot W.E. Bowers. and. Nina Lo
. Bowers,. husband. and.. wife.
and upon the death of any of them, then to the survivor of themi, at. K,lamath Falls, Orasgon
Ten..Thousand.and.00/00==r=rosecsneeneersessesee e e eeemer e DOLLARS,
in lawtul money of the United States of Amenca, wuh interest thereon in like lawlul money at the rate ol6 .per eent.
por annum Irom..........Ju].}....l ,1969 ntil paid, payable in Anmual .. ts, at the'
dates and in the amounts as follows: Lhe. £1rgt. payment. July. 1, 1970, 1in. the amount of. .
-4$2000.00..plus.accrued. interest. computed.at.64. per annum. from J uly..1l,..
~1969--to.the. date. of. payment: and.a.like. payment. .of. $2000. 00..p1UB...ci
mtereat -annually on. J uly...l,...until paid..

Interest to be pnid.....mually ...and ‘W‘" the minimum payments above roquired; sald payments shall

continue until the whole sum hereof, principal and inYerest, has been paid; it any of said installments is not so paid, the whole
sum of both principal and intereat shall become immediately due and collectible at the option of the holder of this note. In case

suit or action 'm instituted fo collect this note or any portion thereol...‘....I....A...‘. ....,promnso to pay such additional sum as the
Court may ad/udge reasonable as nrtornays foes to be allowed in such suit or action, . ©
It is the intention of tha parties hereto that the aaid payees do not take the title hereto as tenants in common but with

the right of survivorship, that is, the unp bal of principal and interest on the death of any of fham shall vest absolutely.
in and be payable to the survivor of them. LA

ATEVENS-NRAS LAW PUB, CO./' PORTLAND, ORK.

n constru his mor uln nnd the uld note. ‘the word lurvnvor lhl" lnclude turvlvor the lerm morf lﬂo lh-ll include’ morlf
llnluhr pronoun lhlll be_takeri to_mean and include the plural, the masculine, the leminine and "the neultr, and af ’ummnuul changes shail,
... mssumed and Implied; to” mako . the’ pravldon hereol apply aqunlly to, corporations and to more than one WOr
«.: shall_be construed to mean. the mortgagnes. named . abave, il all or;both.ol them be. living, and il not, then: the sutvivor. or -urwvou of them, Secauu
it_is:the intention ol the pasties’ hereto that the said.note and this mortgage shall be: held by the said mortgagees as. joint ‘tenants’ with :the right. of °
aurvivonh[ and. nol” as ‘tenants.in commen and that on-the death ol one, lhe monzys | then unpaid on said note as well e all rights and interests hemn B
ﬂvan to the mortgaders shall. vest Jorthwith in the survivor ol them, . :
d . saill morltugor covenants fo and with the. mortgagees, and their. "successors in interest, that he. in’ lawlully mud in fee” umpln ol said

premises.and has a. valid, unencumbered title lhcrelo..bxcep tEasementsand..igh ts=0f~ .Wa.y.....of..‘..r'ec OI‘d_
---and.-.mortgage.-»-necorded -June--16, 196 Book- 224 page B

the
mndr.
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: and will warrant and forevar delend the same against all persons; that ha will pay said matea), principal and inlecest, according to the terms thareot;
. that while any part of asid notefa) semaing unpaid he will pay all taxes, asseasmients and ofhar chaigra of svery nature whith ey be levied or as

ekl aguinal said groperty, or this ararigage o the mefn) above described, w han dus and payabily and Dbelare the sane may beciome dnlirmguent;
. : ihat he will promptly pay and satisly any and all liens or oncumiitancer that are ur may become hens on the preatives, o «ny part theieul, supersor o
. RN . ' the Jien of thin mortgage; that he will heep the Luildings muw on or which may herealtar be orected on the premaser a'nnwu] in fevor uf the mwrt.

fagoen afainat loas or damage by fire, with exierdad cover;ar, in the wum of § ]\IQI}Q, e .
. in & company of companies acceptable 10 the moctgagees ard will have all paliies ol iwurance on said properly made payable to the morigagres ax
R . . their interest’ may appear and will deliver all pulicies of inaurance on asid premises fo the frstdagees A soon av insured; that he will heep the build.

ings and improvemenia on said premises in good repnir and will nol comenl or sufler any wante of said promisen. : 5 ;
Now, therelore, il said mortga ahall keep and perform the covenants herein confained and ahall pay said note(s) msording to its terney, thia
conveyance shall bo void, but othetwine aball romain in dull torce as & mutigage Lo xecure the perlormance of all of said covetanis and the pagment ol
said note(s); it being egreed rhat il the motfgagor shail {nil to oieke any payment, or to perlorny any corensnt heeein, or it & proceeding ol any hind [ . . , »
be taksn fo foreclons any lien on said premites, or any part theteod, (he nmwzigagess shull have the cption tu deciare ths whole amount unpaid on said '
note(s) or on this mortdagde st once due and pay able, and thin mortgage may by lotechossd ot any time thotealter, And sl the morigagor shall tad to Vo VN TS e gy
psy any taxms or chufﬂn or any lien, encumbiance ot insurance pramium as above provided 1ov, the mortdngess may at iheir option do so, amd any 5 RS Sl
paymant so made shall be added to and become a part of the debi secured by this mortguge and ehall Lear interest af the same rale as said note(s), S *
without waiver, however, ol any right ariving to the nmiortdageen fur breach ul covermnt; smd this wwrtdage may be foreclosed at any time while ihe 5 1 . i
eortdagor neglects to repny any aums 00 paid by the mortgagess. ‘1. ! it
e In the event of any suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable coste incutted by the .
. o mortgagee for title reports and title soarch, all satulory costs and dibursements and auch further som ~an the (rial cowrt may adjudge remsanable as
g : plainti?'s attorney’s lees in such auit or action, and if an u{; peal is faken from any judgment or dectee enfered therein morlg-gur durther promises to

e

P ‘u‘

AN : g . pay auch sum as the appellate court shall adjudyie reasonable as plaintif's attorney’s fees on such appeal, all such sunw (o be accured by the lien of
A ' . ) . this mortgage and included in the decres of lureclosure. .

. . In case suit or action is commenced ta dorecluse thia morfgage, the court upon motion of the mortgagees, may appoint & teceiver (o tollect the
% v tenta and profita arising out of said premises during the pendency of auch foreclosare and apply the same fo the payment ol the amount due under the
3 B 8 Y mortgage, first deducting all propec charges and expensen attending the execution of said frust,

Each and all of the covenants and agreements herein contained shall apply to, inure fo the benrfit of and bind the heirs, eaecutors, administra-
tors, auccessor in inferest and assign of said mortgagor and of said mortgagees respectively.

IN WITNESS WHEREOF, said
above written.
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'STATE OF OREGON, . 1

s8. S

County - of..Mul.t}n.ng.h

. BE IT REMEMBERED, That on thi day ... QCEODET. iy 1967,
* before me; the undersigned, a Notary Public in and for said county ‘and state, ‘personally. appeared the within
g DiA.Me..Clements.. L HT e

“;"""?"*'W be the identical individual...... described in and who executed ‘the w}'iixidﬁjstﬁxﬂ%éht‘ﬁnd

»d"to"me ‘that......... he... . executed the same for'the purposes therein contained.’

IN T.‘ES_TIMONY WHEREOF, I have hereunto set my hand and ;{iixeci

E my official seal the d %au st above written.
e UANES..... .
“Notary“Rublic fo: ' )

My commission expires....... (7/7 ”;77)
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