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NOTE AND MORTGAGE

rue Mortaacor, B8l E. ‘Hickman and Lois E. Hickman, husband and wife,

mortgages to the STATE OF OREGON, repre

Ing deseribed real property lochted in the State of Oregon and County of hlamat}‘ . . :
Phe Fast 150 feet of Lot T, PIEDMONYT HEIGHTS, Klamath County, Oregon e e

sented and acting by the Director of Velcrans' Affalrs, pursuant 1o ORS 407.030, the follow-
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ogether with the tenements, heriditaments, .rights, privileges, - and appurtenances including roads and ts used in tion
with the  premises; electric wiring and fixtures; furnace and -heating system.. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, - built-ins, linoleums and - floor
coverings, built-in stoves, ovens, electric sinks, air.condltioners, re frigerators, freczers, dishwashers; and all fixtures now or hereafter
{nstailed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or. growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in"part, all of which are hercby. declared 1o be appurtenant to the
land, and all of the rents, -issues, and profits of the mortgaged property: A R

Seventeen Thousand. Six Hundred and no/100.= = = = = % 5. 5.5 Dotar

to secure the,i;ayh\ent of

171600’00 = ™), and interest thereon, evidenced by. the following promissory note:

I promise 1o pay 1o the STATE OF OREGON : » 1. Thousend Six. Hundred and ne/100
- 1

T Dollars ($ 73 00 OO ===}, with interest from the date of initial disbursement by the State of
Oreﬁ ' e rate of four percent per annum, principal_and-interest to be paid in lawful money of the United States
at the otfice of the Director of Veterans’ Affairs in. Salem, Oregon, as follows: ay ERT L

! . " on or before'x....l.‘)..eg.embﬂr..“1.5 1967 and‘ 396.00011 tha15thofeach

Cmonth = = = s T Thereafter, pxus‘...one:twelﬁth..;‘oi“.,.u-..‘. the ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the ‘)rlnclpnl. interest

:I}l]ld :ﬂ\‘;g?cels shail be fully paid, such payments to be npp]led first as interest on the id principal, the r inder on
[ pal. ' B : : . .

The due date of the last payment shall be on or before Noyember...lﬁf 1991.

In.the event of transfer of ‘ownership of the premises or any part thereof, to anyane other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right, T will continue to be. liable (}or payment and
it transferred to a person not entitled to a 4% Interest rate, the balance shall.draw {nterest -as prescribed by ORS 407.070
from date of such transfer. , L . oo

7 'This note Is secured by a mortgage, the terms of .which’ are made a part hercof, i
) . o

o " 2 ’ i
Dated ot KIamath Fatls, Oregom .. ..~ S f/u:( ; -,JZ&'Z"’" ErEnN

A

RS C E Pty T '
Octqber‘%, - 10.67 - 6',\"/{ e Z ’,L//.,.ﬂ AL

The r}\ongégoi" or éﬁbsequent owner may pay. all or any paﬂ of the loé'n at any time without penalty.
. : . 15

The mortgagor cavenants that he owns the premises in fee simple, has good rlshi to mortgnge same, that the premises are. frec
trom encumbrance,.that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shail not be extlnguls_hed by foreplosure. but shall run with the‘lnnd. o

MORTGAGOR FURTHER COVENANTS AND AGREES: - .
1. To pay all debts and moneys secured hereby: ) v X B

. Not to permit the buiidings to become vacant or unoccupied: not to permit.the removal or d rshment of nny‘ d ol" im-
provements now or hercatter exlstinéz; to-keep same in good repair; to’ compicte 811 construction within a reasonable: time in
accordance 'with any agreement made between the pqules hereto! - g

th to permit the cutting or removal of any timbel

r excépt for ’hls own domestic use; not 'to commit‘ or suffer, any waste;

for any objectionable or unlawful. purpose; . co e . sl . | i ) LAY
i . : : IR At bt es T

Not to. permit, !hé use of (he’p'-
o exist.at any-time; e ) wo T T B ik

‘Not to be_rml". unyi tax, t. lien, or

Mortgagee is authorized to:pay all renl-groperty taxes assessed agalnst.the premises and add same to the principal, ench of th
advances to bear interest as provided in the note; [ :
.-To-keep..all hulldings ‘unceasingly, Insured’ during the term of the mortgage, against loss b
ny or companies and in suéh an amount as shall be satisfactory io the mortgagee;
{m with " receipts showing. payment in_full of all’ premiums; all such insurance shall b
X he»mortgngor fails to effect .the insurance, the morigagee may secure the insurance and the cost shall be added to the prineipal.
deemed .o debt due’and shall be secured by this:mortgage; insurance shall be kept in force by the mortgagor. in. case of fore-.
ure until:the period of, rederaption_oxpires; ..o . e . s : .
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8 Mo ee ahall be entitled 1o all camnpersation and damagus recelved under right of eminent doma’n, or for any security volun-
url?r‘:‘elenad. anme to be applied u;m?‘ the indebtledness; ¥ i d

9. Not to lease or‘rent the premises, or any part of same, without writien consant of the mortgages;

10, To promptly notify mortgegee in wriling of a transfer of ownership of the premises or any &lﬂ or interest in same, and to
furnish & eory of the instrument of tranafer 1o the murt{on ce; any purchaser shall assume the indebtedness, and purchasers
not entitled 1o & losn or 4% intereat rate under ORS 407.010 to 407.20) shall pay interest as prescribed by ORS 407.0%0 on ail pay=
ments due from the date of transfer; in all other rospects this mo ge shiall rematn in tull force and effect: no instrument of
transfer shall be valid unieas same contalns & covenant of the grantee whereby the grantee nssumes the covenants of this mort-
gt and agrees to pay the indebicdness secured by same.

The mortgagee mt}\;. st his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing including the employment of an attorney 10 secute compliance with the terms of the mortgage or the note ahall draw
interext at the rate provided In the note and al) such expenditures shall be tmmediately repsyable by the mortgagor without demand
and shall be secured by this mortgage. )

Default {n any of the covenants or agreements herein contoined or the expenditurs of any portion of the loan for purposes
nther than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the enlire indebiedness ut the option of the mortgagee to become immedlately due and paysble  without notice and this
mortgage subject tc foreciosure, i

: The failure of the mortgagee 1o exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Mable for the cost 3¢ a title search, attorney fees, and all other costs
incurred in connection with such forcclosure.

U&m the breach of any covenant of the mortgage, the mortgagve shall have the right to enter the premises, take possession
collect the rents, issues and profity and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee ahall
have the right to the appointment of & receiver to collect same, .

Wt .
The covenants and agreements herein shall extend to and be binding upon the heirs, T dminfatrators, and
assigns of the respective parties hereto, d "\ hd

It is distinctly understood and agreed that this mortgage is subject to the provisions of Article XI-A of the Oregon Constitution,

ORS 407.010 to 407.210 and any and to all rules and regulations which have been issued or may here-
after be {ssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.620.

WORDS: The masculine shall be d d to include the feminine, wad the singuler the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have met their hands and seals this ..24.... day of Oc.tober. 1062,

(Seal)

(Seal)

(Seal) -

o A ! - .
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L0 s ACKNOWLEDGMENT
STATE OF OREGON." e -
- County of ... ‘ qum&th ‘

‘ }s:. _October, 24, \3{967‘

Before me, a Notary Public, personally appeared the within named Eari E.Hickman and Lois E.Hickman,

- his wife, and acknowled;ed‘the foregoing instrument to be the}r voluntary
act and deed.. - e . . . E
WITNESS by hand and official seal the day and year 1ast above written, : i : - R
. . e e e . ‘
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FROM ....... - i 'TO Department of Veterans’ Affilrs ' ..

oy

"' STATE OF OREGON,

Klemsth =~ '}"-

County ot

‘1 certity that the within was x'-e'celved and duly récoi;ded by me in ..

No. M"67 Page‘82>57 on ;he L2k day of Oct.ober

... County Records, Book of Mortgages,

County Klamgth

By Dorothy Rogers, County Clerk . memty.
Flied L 11:16 L at o';lock:' 1 ! o '

County'. - Klsmath ! - By '/ D gt 2 7 — : ‘Pe‘pu‘x
DEPARTMENT OF VECERANS AFFAmS . 1, FO82 3000 L e

Q1 A State Finance Bullding "~

. B . ’ o
gxr Q. Sslem, Oregon a1 Calal o e
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FORM No. 10—BATISPACTION OF MORTCAGE, Cv-s2x5¢
Bevieed 1568)

17670

KNOW ALL MEN BY THESE PRESENTS, That YERNON L., . DURANT AND VERA M, DURANT , .

....busband and wife

o ) . . . . . R
AR g T Wi : ; A . : e
. * ] ] ot s - i

. ﬂ,}.ﬁmrlm ey

owner and holder of the Mortgage and the obligation hereinafter described, do hereby certity and declare

that a certain Mcrtdage, bearing date the....11.. ..day of..December ..., 19..85, made

and executed by. JOHN W MCCLAIN.and BYLVIA 2 MC. CLAL v * " : ’ : ‘ |
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mortgagor therein, to....... VERNON. L. DURANT. and. VERA M, DU

mortgages therein and recorded in the office of the...CoUntY. CReEK e

of the County of Klamath.. ... State of... QVEEOR..... i

in.. M=65_ .  ...book irin0f Mortgages on page... 4893 on the........20_........day of

" Dacember ‘ 19.83

G
e

Etogqther‘:wx"t‘t‘i the debt th_éigbj ‘sééure‘d‘,:zs tully, (péxva,l“sa.ﬁsﬁ\eq and discharged.
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IN WITNESS WHEREOF,.....Ne....s...-have Rereunto se....... Q4F."..

Executed in the presence of
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STATE OF OREGON,
Klamath

County of .

BE IT REMEMBERED, That on this... ;.20 day of . October . = = 1967 L o e R e L S F T p—
. U

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within : S

named .....Nexnon. k.. Purant. and Vera M. Dur nt, husbaid end wif
. ’ 1._‘..‘;. PO ‘:,‘L
R IR

known to me to be the identical individual 8 .. described in and who executed the within instrument and

e
K

acknowledged to me that they.... . executed the same freely and voluntarily, RN :

IN TESTIMONY WHEREOF: I have hereunto set my hand and affixed

1

R, FESI L e -
i

: LK ' J"; \“:!Ul

PR

,A.-...u.“.“-_-(.,..‘.,> ooy
Notary Public for Oregon.. .

My Commis;ion EXPIres. [.....oce.ierererraen, et
MY COMMISSIDN EXPIRES AUG’JST 2,19
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(FORM No, 10)

.-...Record. of ‘Mort-

ON,
Klamath

County Glerk—Recorder.
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.day of .October
11:17
sy
gages of said County.

Cduqty of..
fy that the

Witness my. hand and seal of -

County affixed.

Dorothy Rogers
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"MORTGAGE

I cé;t

ment was 1

STATE OF OREG

and recc
on page.




