PURCHASE MONEY MORTGAGE - VQ!MAGFMl

THIS MORTGAGE executed as of November 25, 1066 between

)

LEWIS J. FRANKENBERY and PATRICI.A 1, FRANKFNBLRY

hlS wife, and JACK M, BAKER and MERLE A, BAKER, his wife

- (hereinafter des,ignated as "Mortgagor")

B The UNITED STATES OF AMERICA, acting by
‘through the Adminisirator of General Services
(hereinafter designated as "Mortgagee"') ’

WITNESSETH

That Mortgagor, for and in consideration of the sum of One Dollar
($1 00) and other valuable consideration, receipt of which is hereby acknowledged,
,has granted, bargamed sold, and conveyed, ' and by these presents does grant, -
'bargam, gell; .and convey unto Mortgagee, its transferees and assigns, all and
. singular: the followmg descmbed property, situated in Klamath County, State of
,Oregon'-' } e ‘

thm, and being a part of the
£ Section’ls and the SW of Section 14,
all in Towushlp 38 South, Range 9:East of th W111amette
and M an, Klamath County, . Oregon, -
: bemg‘more particularly descnbed as. i‘ollowe

ownsh1p‘38 ‘South Range 9 East of the_‘ ,
Willamette Base nd Merldian, :

¥ ’
1310, 41 feet to th _north bous dary 'of the S} of the SW-?,- of:
Sectio 08! B, along eaid boundary a
of feet toa point Qn sam which is. distan

hin, and being a.part of the’ E% of
nd the SW.;’, of Sectior: 14 all in Township 38°S,,
'4 9. East-of the Willamette Meridian, Klamath Ceunty, -
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237, 80 feet; thence N, 34° 35' 30" E. §15,18 feet; thence ‘ :
'N. 47 51' 17" E,, 130, 78 feet; thence 5. 46° 36! 44" E., 2097,90 8322
feet; thence S, 0° 48' 40" E,, a distance of 411,75 feet tothe S
: South boundary of aforesaid Section 14; thence 5, 89° 14' 34" W,
/! ‘along said boundary, u distance of 1486, 99 feet, more or less, - ’

to the point of beginning. : ‘

AND EXCEPT a tract of real property generally known as the Water
Storage Area in the SE} of the SE{ of Section 15, Township 38 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon
and being more particularly described as follows: ‘

' Beginning at the section corner common to Sections 14,
©.-15, 22 and 23, Township 38 South, Range 9 East of the -
- Willamette Base and Meridian; thence N. 0°-38' 08" W,
~ along the boundary common to Sections 14 and 15, a ‘
distance of 792,02 feet; thence N, 42° 22! West, a distance :
“of 256, 73 feet to the true point of beginning of this description;
thence N, 28° 40' 30" West, 207,87 feet; thence N, 61° 15'W,,
172, 93 feet; thence S, 9° 08' W., 185, 69 feet; thence S, 73°
'40' 51" E.,. a distance of 292, 61 feet to the true point of
beginning.,. . oo s

‘ TOGETHER WITcheperpetual right of joint ‘\:sé[kdf, the’ road

'/ providing access, said access roadway being a stripnotto
20 feet on each side of the following' - ‘

 exceed 40 feet in width, lying

o de scribed centerline:

‘ n 15, Township
"Range 9 East of the Willamette Base’ and Meridian;
89°:57! 09" ‘W, along the, south boundary of said -
ection 15 a distance of 1552, 84 feet to the centerline of th
Old Fort Road as. ow located and constructe e ‘

‘Beginning at the southeast corner of Sectio

‘arc’o
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of the unpaid balance of the purchase price of the Px‘operty purchased by
Mortgagor from Mortgagee, with interest thercon from the date hereof,
payable according to the terms of a promissory note executed by Mortgagor
and bearing even date herewith (hereinafter designated as the "Note'). The
terms of payment of the Note are as follows:

 The princxpal sum of the Note is  Two Thousand

One Hundred Ninety and no/100 e Dollars (sz 190, 00 )

The Note 1s payable in ‘ '»,31 77 consecutive quarterly

instsnments of $ '68.'44 . ; together with interest, and one

‘ ﬂnal installment of $ 68,36 36 o, together with interest. Interest

Cis at the rate of 5—2 : % per annum. The ﬁrst 1nsta11ment of the" ‘

i Note 1s payablevon February 25 1967

: The Note cohtams prowsions (among others) for acceleratmn of
i all sums due in 'ert in contingencies. and for attorney fees in the event of: suit
on..This mortgage shall also. secure any sums directly related to the:
; closmg of this transactmn which the M rtgagee may advance for thle account of
and also. shall secure any expenditures hereinafter ‘ncurred by
count’ of Mortgagor as. defmed in subsequent provisions

Mort, go' from contestm ,
1 assessments or.d ‘ducti n




” 8324

, Mortgagor will keep the Property in good repair and will not commit
or'suffer any waste to be commiited upon or as to the Property. Any improve-
ments or additions placed in or upon or made to the Property shall be subject

to the lien of this mortgage.

Unhl payment in full has been made of the Note, Mortgagor shall
not thhout first obtaining the written authorization of an authorized representa-
- tive of Mortgagee or its successor in function, lease, assign, ‘sell, transfer or
~/.convey all or any part:of the Property nor shall Mortgagor dcmollsh ‘remove,

L alter or; dlSpOSe of any impr vement located upon the Property. :

i -

UL Mortgagor ‘shall’ procure and maintain at its expense, fire, e extended.
’coverage, ‘and vandalism and malicious mxscluef insurance on the Property untj
e debt hereby secured has been paid in full. Meortgagor ghall provide propefty
ance in such amounts as may be required by the Mortgagee to protect’the
of the Mortgagee based on the insurable value of the Propert with due
e coinsurance provismns. if any, “of the insurance poh . Insurance
- by companies acceptable to, and pohczcs shall jfélude such terms
~.and provxsxons as,may be required by the ‘Mortgagee. . Policjes shall be in the i
.,name of the Mortga r, ‘and shall'name General Services.&dministration, - D1rector p
- of: Regional Data and X anc1a1 Management, ‘or his s essor in function,” Auburn, :
. Washmgton, as loss' paye and for real property, s payee. under Standard -
Mortgagee Clause (noncontr1 tmg) by Each: poli shall mclude the followmg

“Property whiche’ er. is earl
:Data’and Financial Managementv
nfumstratmn, ; _
! 'kcounters1gne ' endorsements f: any:chan £
3 : less” thanvf’ e (5) days pno

mortgage' and in Kyhe No
main’in full oree and effec a

lortgagor pursuant to! ,
and 11 f the chapters: ‘and’




‘appointment of a receiver at‘iecting the business, property, or assets of the Mort-
gagor be begun in any court; or if any assignment for the benefit of Mertgagor's
creditors be made or attempted; or if the business or property of Mortgagor

or any part thereof, be surrendered to or come under the control of creditors
or-any comrmttee or representative of creditors; or if Mortgagor at any time
becomes insolvent (either under applicable State law or the National Bankruptcy
“Act); then and in any of such events all of the indebtedness secured hereby shall’
‘at the election of Mortgagee become immediately due’ ‘and payable without notice’
or demand and Mortgagee shall, where authorized by law, be entitled to the
‘immediate fiossession of the Property, and may at any time thereafter at its
election foreclose thzs mortgage in any manner pr"scrxbed by law.

Notice of Mortgagee's electzon to declare the sald entxre indebtedness
to be due and payable or to foreclose this mortgage may be {but need not be)
evidenced by any. of the following :

"thng of proceedmgs to foreclose this mortgage or”

‘ ._Fxhng of an action upon the Note or upon any other mdebted-
: ness secured hereby, or. :

“ Ma111ng a letter to Mortgagor at 1ts last known address statmg
in effect. that Mortgagor is in default and that Mortgagee has:

' elected to declare the entzre mdebtedness due and payable by
‘reason of the default matter or matters spec1f1 d:in such :




‘ Every right and remedy prcvidéd in this mortgage shall be cumula- 8326
tive of every other right or remedy of -Mortgagee, whether herein or by law
“conferred, and the same may be enforced concurrently. No acceptance of the
performance of any obligation as to which Mortgagor shall be in'default or
waiver of performance as to any obligation shall be construed as a waiver of
any other default then, theretofore or thereafter existing. ST

, ~The unenforceability or invali.di{y of any one or more provisions,
. clauses, sentences and paragraphs hereof shall not render any other provisions,
clauses,  sentences or paragraphs herein contained unenforceable or invalid,

e L - ‘Words of broad or general meaning shall not be limited because of

" their use in conneéction with words of more restrictive significance, The plural
" includes the singular, and vice versa, unless a contrary meaning obviously is
"intended, Where there is more than one mortgagor, the term "Mortgagor"

shall include all of the mortgagors or any one of them.

e ' The térm "Mortgagor" as used herein shall be deemed to include

“.'and to appertain to any grantee of title to the Property who assumes and agrees
_'to pay the Note and this mortgage, and also shall include and appertain to the S
" _representatives, successors in interest and assigns of the Mortgagor. The - o
term "Mortgagee" as used herein shall be deemed to include Mortgagee and *
* {ts transferees or-assigns. -, . L0 ERU N P Y

K

‘ o IN WITNESS vV.VHEREO"F,': each rhbr’tga'gorb‘hasﬁ“éetfhis,hankd.and ‘sea‘i e
hereto'as of the date first above written. b e e




STATE OF OREGON ) EHR ST 8327

. COUNTY OF _Ally s aid )

S, R A D, 1967 i ' :
L / : B ¢ .
5 ' Frankenbery,

L Personally appeared"‘the above named Lewis J.

: /’P‘atricia I, Frgnkenb’éry, J ack M. Baker, and Merle A, Baker and gck- .,

their voluntary act and deed,

o ;hleedgiedﬂth“e fore:going‘instrument to be
 BEFORE ME; ‘

e e I /&dx)ﬁf? »gfbwﬁjk ‘
. ' . Notary Public for the ‘Btate of Oregon

* Sviom and sibeiibad Bptors b on thi s
and, subscribad bpfors: .
27 ey ot )c/{b/m;) on 'hh:m
“Notary Publie i
My comnitsion axpires' Avgust 18-1968
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