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THIS TRUST DEED, made this 10 day of .- ... ..N¢ , .., 1867, boetwoen

TRUST DEED

-y BRUCE - OWENS -AND-E,- MARIE - OWENS ;- husband-and -wife o o - e

N e+ 03 Qramior, Williem Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orogon, a corporation orgonized and
existing under the laws of the United States, as beneliclary;

WITNESSETH:

The geantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as: -

lots 1, 2, 3, and the Eésterly 5 feet of Lot 4, Block 4 MOUNTAIN VIEW ADDITION
to the City of Klamath Falls, Oregon, according to the official plat thercof
on file in the vecords of Klamath County, Oresgon

- 1—-»«-‘.}.«-::—;.1.“.@.@.
i i B

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, proflls, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above: described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, reirigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-

leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafler insialled in or used in connection with the above
described premises, including all interest therein which the grantor has cr may herealler acquire, for the purpose of securing performance of

each agreement of the grantor herein conlained and the payment of the sum of IHIRTY TWO_THOUSAND FOUR HUNDRED AND_ _N_O/IOO

.} Dollars, with interest thereon according to the terms of a promissory note of even date iTgwxgb payable to the
beneficiary ot order and made by the grantor, principal and interest being poyable in.monthly install of $ ) commencing
March.15 19..68 (A

This trust deed shall Turther secure 'the payment of such additional money, default, any balance remaining in the rescrve acoount shall be credited %o the
it any, as may be Joaned hedeafter by the beneficiary to the grantor or others Indebtedness, M the reserve account for taxes, assessments, Insurance premivins
having an Interest In the above described J:ropert{.”na mus be evidenced by a  and other charges is not sufficient at any time for the payment of such charges
note or notes, If the indchtedness secure bg thls trust deed is evidenced by . as they become due, the grantor shall pay the deficit to the beneliclary upon
more than onc note, the benelflciary may credit payments recelved by it upon  demand, and 1f not pald within ten days after such demnand, the beneflci

ry.
any of sald notes or part of any payment on one note and part on another, mn{ at its option add the amount of such deflcit to the principal of the
as the. beneficlary may elect. obligation sccured hereby.

“The: grantor hereby covenants to and with the trustee and the beneficiary Should the %rnntor‘rnll to keep nnf’ of the foregoing covenants, then the
hereln that the sald premis:s-and property conveyed by this trust deed are ' beneflciary may at its option earry out the same, and all ts expenditures there-
free and "clear of all encumbrances and that the grantor will and his helfes, for shall draw [nterest at the rate specified In the note, shall be repayable by
exccutors and admintatrators shall warrant and defend his sald title thercto  'tho grantor on demand and shall be sccured by the lien of this trust deed. In
against” the claims of all persons whomsoever, . . * . thls conncction, the beneticlary shall have the right in ita discretion to complete

X . , any improvemerts made on said premises and also to make such repalrs to said

The grantor covenants and agrees to pay sald note according to the terms  property as in its sole discretion it may deem necossary or advisable.

thereof and, when due, all taxes, asscssments and other charges levied against - 3 b
sald property; to keep sald %opcrty frce from all cncumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; comploto oil buildings In course of construction  covennnts, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premiges within six months from the date fees and expenses of this truat, Including the cost of title senrch, as well as
hereof or the date construction is hereafier commenced; to repalr and reatore  the other costs and cxpenses of the trustee Incurred fn connectlon with or
‘promptly and in good workmanllke manner any bulldlng or Improvement on  in enforcing this obligation, and trustee’'s and nttorney's fces actually incurred;
sald property which mny be damaged or destroyed and pay, when due, all.-- {o appear in and defend any actlon or procecding purporting to affect tho sceur-

costs Incurrcd therefor; to allow beneficlary to fnspect said property at all ity hereof or the rights or powers of ‘the heneficiary or trustee; and to pay all
times - during construction; to replaco nnf' work or materials unsatisfactory to ocosts and expenses, [ncluding cost of evidence of title and nttorney's fecs In a
bencficiary within fifteen days atter written notice from bencficlary of such  rensonable sum to-be fixed by .the court, in any such action or proceeding in
fact; not to remove or destroy nnK building or Improvements now or hereafter ~which the beneflciary or teusteo mn{ nprcnr and in any suit brought by bene.
constructed on said premises;” to keep all buildings and Improvements now or  ficiary to forcclose this deed, and all said sums shall be sccured by this trust
hereafter crected upon said &m crty. in good repair and to commit or suffer  decd. . "

no waste of sald premises; cep all bulldings, property and jmprovements

now -or hereafter crected on sald premises continuously Insured against loss The beneficiary wlil furnfsh to the grantor on written request therefor an
by tire or such other hazards as the beneﬂclar* may from time to time require, = annual statement ol account but shall not be obligated or required to furnish

1:\

in a sum not leas than tho original principal sum of the note or obligation any further statements of account.
sccurcd by this truat deed, In & or | hle to the bene-

(Iclary.cémld to dellvi::lr thle orlgl‘nultpolley l;f Jl::uu{,anct}l I{n corrc'jt {Ior(;n nndd wllg: It is mulunlly agreed that:

ause in favor of the bencficiary attached and w

bk p‘,’flg’ p&ynmg‘c al place. of bonmors et the beneficiary at leagt. -, 1. In the event that any portion or all of sald property shall be taken
Ritoon days prior to the etfectibe. date of any such ey of insurance. It "'"dc" the right of domain or cond lon, the heneficlary shall have
nld policy of Insurance {s not so tendered, the bemeticiary may'fn ita own the right to commence, prosccute in [ts own name, appear In or defend any ac-
discretion obtain fnsurance for tho benefit of the beneficlary, which Insurance tlon or ﬁ‘“’"“‘”"ﬂ‘- or to make any compromise or scitlement in connection with

" such taking and, if it so0 clects, to require that all or any portion of the money's
:,)ll,','l\lm'i.f]."m cancellable by the grantor during tho full term ‘of tho policy thus payable as eom[{:casnllon tor such taking, which are in cx&o“ of the amount ’;c-

quired to S“y all rensonnble costs, expenses and attorney’s fces necessarily paid
ordlncunif dbg' (‘}1"0' rutntor in such procce;l{ngs, athnll go palid to O,hud bcntcﬂclm"y
ments or other charges and [nsurance premiums, the grantor agrees to pay to  Abd applied by it flest upon any reasonablo costs nnd expenses and attorncy's
the beneficiary,- together with and in addition to the monthi}' pnymcntg of ‘°°" neceasarily paid or ’"c‘""’t;’ by the y in such and the
rincipal and Interest payable under the terms of the note or obllgation sccureq  baianco applied upen theklndc 'ie‘ ness secured hereby; and the grantor agrees,
Rcrehy. an amount equal to one-twelfth (1/12th) of tho taxes, assessments and =~ Ab its own expense, to take ‘“lc‘ actlons and exccute such Imstruments as ahall
other charges due and payable with respect o sald property within oacl d. o s L4 such I\ promptly upon the beneticlary's
ing twelve months, and lso one-thirty-sixth (1/30th) of the insurance premlums  fequest.

In order to provide regularly for the prompt payment of anld taxca, nsscss-

payable with respcet to sald property within each succeeding three years while 2, At any tlme and from time to timo upon written request of the bene-
this trust deed remalns In effcct, as estimated and directed by tho heneflelary, ticiary, pnymcn’t of Its fees and presentation of this dg%d mf u,g ?méé tor en-
such’ sums to be -credited to the principal of the loan until required for the  dorsement (in caso of full reconveyance, for cancellation), without affecting the
several purposes thereof and shall thereupon be charged to the principal of the  jjalility of any porson for tho payment of the indobtedness, the trustec may (a)
lnnn'\ of, at the optlon of the boneficiary, the sums 20 paid shall bo held hy  congenl to the making of any map or plat of sald property; (b) joln In granting
the beneftefary fn trust ns o reserve account, without Int,ercstf to pay sald  qny easement or creating and ,c,mﬂﬂm thereon, () join 'In an: suborm
premiums,  taxes, ansessments or other charges when thoy shall become due  or‘other agreement affecting this deed or the lfen or charge hereof; (d) reconvey,
and payable. without wx;rrnsty, ;\lll Fr nnl pn'rt of the property. 'll'he1 “"‘fﬁ:".} ntxl:y r'cgnnveya
anco may ho described as the “person or persons legally entitled thereto” an
chnruv}zhlltla‘v‘llcﬁworgr::s‘&rsc{; r:gnll:x: Jang ;’l}g cnrlf}ym:r“h n"”g;:‘g"’mgr cg';d b%'fgg: the lr::v:ltynls thereln of any matters or Tadts shAll o sonciaslve proof of the
) y 3
the same begin to benr Interest and also go pay premiuma on all Insurance :{,‘}.ﬁ,“,‘,’.’,“ﬁ;fwf""”' Trusteo’s foes for any of the services In this parngraph
olicles upon sald property, such payments are to bo made through the bene-
fciary, as naforesatd. Tho grantor 'hercby authorizes the beneflclary to {my 8. As additional security, grantor hercby assigns to beneficlary during the
any- and all taxcs, asscasments and other charges levied or !mposed agninst  continuance of thean trusts all rents, {ssucs, royalties and profits of the pro.
snid property in the amounts ns shown by tho statements thercof furnished  perty affected by this deed and of any porsonal proporty tocated thereon. Until

by the collector of such taxcs, assessments or other charges, an pay the rantor shall default In the payment of any Indcbtedness secured hereby or in
fnsurnnee premiums In the nmounts ahown on the statements submitted by Lhe performance of any agreement hereunder, grantor shall have the right: {0 col.
the nsurance earrlers or their representatives, and to cliargo aald sume to the  lect all such rents, §ssucs, royaliies and profits earncd [)rlor to default as they
principal of the lonn or to withdraw the suma which may be required from become due nnd payable, Upon nny defautt by the grantor hereunder,. the hene-
the reserve account, It nny, established for that purpose, The grantor agreea flelary may ‘at any time without notice, elther in person, hy agent or by a ro-
in no event to hold the beneficiar responsible for fallure to have any Insur. celver to bo appolnted by a couet, and without regard to the adequacy of any

ance written or for any loss or damage growing out of a defect In "any In- seeurity for thoe Indehtedness hersby sccured, entor upon and tnke possession of
surance poliey, and the benoﬂclnr{ hereby is nuthorlzed, In the event of any  sald property, or.any part thercof, [n. its own name sue for or otherwise cotlect
loss, to compromise and scttle with any Insurance ‘company and to n(;ml any tho rents, {ssues’ and profits, including those past due and unpald, and npply
euch Insurance receipts upon the oblleations sccured by this truat deed. In  tho aame, less costs and oxp. of fon" an: llecti including reason-
computing the amount of the Indebtedness for payment and satisfaction In  able attorney’a tees, upon any Indebtedness sceured hereby, and in such order
full 'or upon salo or other acqulsltion of the property by the beneficlary after  as the heneflelary may determine,
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4 The entaring upus aod Waking pussesaion of il property, the oodlestion  bouncement &b Wie Linn Tised kg the procsding prwipvnemont, The Wrisies shinll
o sueh ok, iceuos and protiis o e prooeeda of fits aod Othse fnaurance pule  deliver to the putihisscr hia tn form s Teuulted by law, GUBErng e ’X“N :
Mia nr tumpenaation o AWArdl Br ARGy Lallng ue Ganiagn W Uie proaperty, wad porty s sl bul without Aby tusekant or urunlrv. sLptwas of lmpiled. The . i
he \pnumxﬂm ar teluase thereut, aa Maresaid, shall nob oure of walve any der  reciali In the deed of Ay miatiete ue Lacis shall e onclusise proul of the t . ih
Taulh o Gutloe of defanit herewnder ur invalidate ARy Act done pursesNt 80 Lruthlulness thena, Any pmrwit, exdluding the Mrustes bt inaloding the RrARLR . . i gro L e oo Sabe i
such natlos, wifd the benoficiary, may purchase AL Abe aale. omtbmid .

4. The gramior ahall potify bonetiolnry {n witting of any ssle or Wi ¥ When the Trusten solls potsuant to the powers pravided hondin, ie
Leact for sale af the above desaribed rmpm: xnd turnleh benellcfhr on & Uaster shall Rpply e procveds af Whe trustee's aaje ah follows ! Y o
farm nwruw 1 with auch pocsunal Inlonastim concerning the PRrchnger &k Lhe csapetres ui e anle eleding the wampsnastion. of the trusbee, alid &
would ordinarity e requitnd of & pew loan appllcant and ahall pay beseflmry  reasasable chatge by the wliemey. () 90 the obligation aecured by the
& M0 saivioe charge. trust deed, €a) To Il persoun having  pecutded djeps subsequent G the

inleteata of the triastes In the trust deed an thelt dntereats appoar (n the

8 Tine (0 of the oasence of this Instrument and upon defaull by the  order of theis prioclty. (0 The sutplue, i any, 1o e grantar of the trust
grantoas In g‘u ment of &ny tndeblodiras securud hmuhr or in porformarce of any deed af Lo Ble mucevsaor 0 interest entited W auch surplus.

Agroement hereunder, the benoticiary ey deciate all suma secursd hereby lm-
edintoly dus and payable by delivery to the trustes of written notlce of defaull 10, Fur siny resson permitied by law, the bLencticiary wmay trom tine W
the Lrust property, which notice trustoe shali CAUAE 0 bo thine appoint a sucoessor or AutCrrnors {3 Ry trustee named hoten, or to Ay
duly fllod for record, Upon dulivery of sald notice of dnfauit pad eloctlon W aell,  successar truslee appalnted hereunder, Upon auch appuintinent and without gon.
the beaoflaiary atinll drposit with the Lrustee this trust doed and wil pronudreory  veynnes Lo the succuksor trustee, the Inttyr ahinll bo veated with al) titie powers
notes and o . Jdencing ures kecured herohy, whereupun  the and dutles canferred upon Any trustee Lereln named or appolnted hereunder, Each
Lrustees shinll fix the time and place of snle and glve mollce therco! as then  wuch appolitment and aubatitution shall be made by written tnstrument executed
tequlred Ly faw. by the beneliclary, mmlnluinr reterence 1o thin trunt deod and dta plaoe of
tocord, wldeh, when recorded {n the uffice of the county clerk or recorder of the

7. After detault and any time prior to five days before thie date aet oounty or oounties in which the pruperty (s situaled, ahnll bs oonclusive proof of
by the Trustee fur the Treatoe's  kide, the grantor or other  person s preper appalntient of the auccessor trustes,

{»rlvllv;ml may pay the entire amount then due under thie trust “deed nnd
he obligations secired thereby (Including coxts and expensen actunlly incurred 1%, Trustee accopts this trunt when this deed, duly exccuted and acknow- .
In enforcing the terms of the obllgstion and trustoe’s and attorney's foes ledged fs made a publle record, as rmvidcd by law, The trustee ta not ubligated X
tot excecling 85000 eachy othicr than such portlon of the principal a2 would  to noUly any party hereta of pending sale under an other deed of trust or of o . .. . ey et g i ST IERASRT TR b
not then be due had no default occirred and thereby oure the default. Any &etion or proveeding fa which the grantor, bengl icln{'l ur trustee shall be a 1 < : B . R ¥ \ : 1 - { Lo T i

Bl ' - 1 :

party wnless such action or proceeding s brought b o trustec, , l . 1

B. After the lapse of auch time as may thes he required by law Iollowing barty ¥ ¢ ¥ 4 § R : i i \ | | [t i AT | !
the recordstion of sald notice of dofault and giving of said votlce of aale, the 12 This deed applies Lo, Inurea to the benefit of, and binds &l parlles } . 1 l 2

trustee shall scll anid property at the tiine and place fixed by him o sald notles hereto, their heirs, legatoes devisees, adminlatrators, tors, s and . ’ . 1 IR e

of sele, clther as & wholo or in neﬁnrue parcols, and fn such ordor &s he mni de-  nasfgna, The term “beneficlary” shall mean the holder and owner, .o y o
tormine, at public auction to the highest bldder for cash, in lawful moncy of the ledgee, of the note secuted herchy, wheth 3 v :
United 8tates, payable at the time of pale, Trusiee mu{ postpons sale of all or n. In construing this dved and whe . : . Wt
any portion of sald property by public announcement af such time and place of  cullue gender includes the feminine and . . . B . EER S BT A To
sale and from time to time theroafter may postpone the sale by public an-  cludes fhn plural. . : o ! | 1 ‘vi"‘fy-‘h:{_’,w\'_‘

le
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IN WITNESS WHEREOF, said grantor has hereu\:i\‘to set his hand and seal the day and year first above written.

e/ . (SEAL)
STATE OF OREGON
County of Klamath ) .

THIS IS TO CERTIFY that on this.. 0 day of November . woreees 192, belore me, the undorsigned, a
Notary Public in-and for said counly and siale, porsonally appeared the within named

S LA, « BRUCE OWENS AND E, MARIE OWENS, hugband ahd wife -
(g“;;p:‘gerﬁé;z’c;li}‘iénow}).té’ be the identical individua! .8 named in and who executed the foreqgoing instrument and acknowledged to me that
t;hey..exacutad !lhB ngmq freely and voluntarlly for the uses and purpcces thereln expressed.

iyt

58.

5 [

" . IN '-I'ES'Y’IMO,QY ‘WI*fERE}CiP, 1 have hereunto set my hand and af Ny n wrltten,

9 dry'-l’ubllc for Oregon g ? e i bl
My commission explres: 70 - 29— 74 . T s

SRS,

7859

STATE OF OREGON
County of Klamath

Loan No.

TRUST DEED

o . I certily that the within instrument
= was received for record on the._ 1Ath
‘ Nov. 1967,
(DON'Y USE THIs at 4217 o'clock.PeM., and recorded
SPACE: REBERVED

FOR RRCORDING ; in book ..M 67 .on page. 8844
0 Granlor | LABEL IN COUN. Record of Mortgages of said County.

8s.

TIES WHERE
FIRST FEDERAL SAVINGS & . veRe Witness my hand and seal of County
LOAN ASSOCIATION affixed. ‘

' Beneficiary T

- DOROTHY ROGERS, o

After Recording Return To: ‘
FIRST FEDERAL SAVINGS

© 540 Main St

.. Klamath Falls, Oregon

PR T

'

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been pald.

TO: William Gaqbng.._~............., Truslee : o L S . .

The undersigned 1s the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed R
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or ! ! i Y
pursuant to slatute, to cancel all evidences of indebtedness secured by sald trust deed (which ure delivered to you herewlith together with said it 1
trust deed) and to reconvey, without warranty, to the parifes designated by the terms of sald trust deed the estate now held by you under the Ty
same, B .

First Federal deings and Loan Assoclation, Beneficlary

by
18,

e
:
;




