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AL ESTATE CONTRACT

_, Y PYERER
DATE THIS AGREEMENT Made in duplicate this lst day of November, 154
3
PARTIES 1967, between LCCO MC DONALY, Sinele, Malin, Oregon, First 24
: A
Party and Seller and RODERICK SIMS and SHIRLEY M. SIMS, husband )
and wife, as tenants by the entirety, Second Parties and
Buyers ,; ~e-»wa{hh.ﬂww, _— ; -
y ' ) ':Tw‘ h W o “ i I r ’ “' X T,"T’F"‘ﬂ""f ‘Z"r‘ﬂ“‘;""?'frrTWi{W‘I“z;ﬁ““3 i 'Nj y
WITNESSETH: 8 o ‘ ! o ! I sy
. ! . : . . l
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AGREEMENT First Party hereby agrees to sell to Second Parties, and
the latter agree to buy from the former, the following described
real and personal property situated in City.of Malin, Klamath
County, Oregon: : ) ‘ :

‘ S DESCRIPTION The Southerly 60 feet of Lots 1 and 2 in Block 19 of i
S e T LS , " MALIN, Klamath County, Oregon, together with certain . \
‘ items of houschold furniture belonging to the Seller »

herein. «

S SUBJECT TO: Liens of the City of Malin, if any.

o e " PRICE The total price for the realty is $6,000.00 and the total
o e ‘ price for the personal property is $250.00, or a total selling
price of $6,250.00, of which $200.00 has been paid down to
Seller, leaving a balance of $6,050.00 which Buyers agree to pay,
with interest, in lawful money of the United States of America
at First National Bank of Oregon, Merrill, Oregon, in monthly
installments as follows: Lo

"INSTALLMENTS .$75.00, or more, including interest, on or before December 1,
: 1967, and a-like payment on the first day of each
.month thereafter for 9 months (10 months in all)
and thereafter, )
$50.00, or mores;.including interest, on or before the first
L day of each month thereafter, until principal
& balance and interest are paid in full,

_ When the sum of $1000;9Q/inc1uding interest, has been paid
the furniture shall be ‘considered as paid for in full and
the balance of the contract shall be against the recalty

INTEREST Interest is at the rate of 6% per annum on unpaid balances.
. ‘ Interest starts November 10, 1967.

GRACE ’ Payments as made shall be applied first to interest accried
to date of payment and balance on principal. Ten days grace
is ‘allowed for making any monthly installment payment. Buyers

POSSESSION shall ‘have possession of the property by November 10, 1967.

TAXES § INS. Taxes and insurance shall be prorated to November’iO,
1967. ;

 SELLER FURTHER AGREES TO DO THE FOLLOWING:

i ‘ L
TITLE INSURANCE 1. Pay property taxes and assessments against the property
o _prorated to November 10, 1967; furnish Buyers, at
Seller's cost within 30 days from date hereof, with a
] purchasers' title insurance policy showing marketable
i title to said property, clear of all liens and
? ‘ encumbrances, with exceptions only as herein in-

dicated, and other usual exceptions contained in
policies covering realty in the same community.
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Within thirty (30) days Trom date hercof, convey said
realty to Buyers by good and sufficient Deed in
Warranty form and derosit same in escrow with the
First National Bank of Oregon, Merrill Branch, with
instrucitons for divery of deed to Buyers, or to
either of them, when they have paid for the property
in full as hercin specified;

RETAIN POSSESS- Permit Buyers to retain possession of said property

ION

so long as they do not default hereunder;

BUYERS FURTHER AGREE TO DO THE FOLLOWING:

MAKE PAYMENTS 1. Make all payments called for herein promptly, not

PROMPTLY

NO STRIP OR
NASTE

later than 10 days after duc dates thereof, time
being of the essence of this contract: promptly pay
all indebtedness incurred by their acts which might
become a lien against the property superior to the
rights of Seller hereunder; promptly pay before same
become delinquent all taxes and assessments imposed
against the property; and keep the buildings on said
land continuously insured against fire with extended
coverage for not less than their full insurable value,
with .loss payable to Seller and to Buyers as their
interests may appear; and not to permit any liens to be
filed against the property for repairs, improvements,
replacements, labor or matecrials;

Not to commit any strip or waste to the property;

and keep the property in as good condition and repair
‘as the same now is in ‘or may be placed in, usual

wear and. tear-excepted;

- NOT. TO ~ASSIGN < Not to make any material alterations to the premises
THIS CONTRACT without the consént of Seller; not to assign this

NO ALTERA
TIONS -

IMPROVEMENTS

"IN CASE
BUYERS.
FAIL TO
PAY PAST

. DUE LIENS

WAIVER

DEFAULT

contract, without the consent of Seller; and to pay
Seller's recasonable attorney's fees to be determined
by the Court, in case of suit or action to foreclose
this Contract, regain possession of the property,
collect any part of the sale price, or.to enforce or
brotect any of Seller's rights or interests hereunder.

All improvements placed on the premises shall remain thercon
as part of the realty, and shall not bc removed before final
payment for the above described property “is made. Should the
property be damaged or destroyed by fire, or from any cause
covered by insurance, the insurance ‘money received on account of
such loss shall be used for the immediate repair or replacement
of the damaged or destroyed property, or at option of Buyers

‘may be applied upon final payments to reduce or pay in full

the then unpaid balance of this contract.

Should Buyers fail to keep the property clear of past due
liens or other charges, then Seller, at her option, with or
without notice, and without waiver of default, may pay such
liens or other charges, or any part thereof, and any payments so
made by Seller shall be immediately due and.payable. to her from

Buyers, shall draw intercst at the rate of 6% per annum until

refunded, and shall be added to the unpaid balance of this
contract. SR z TR ‘

Waiver by Seller of any'défault by“Buyérs hereunder shall
not be a waiver of any other or subsequent defaults, if any.

Default by Buyers in making any payments called for herein shall
‘cause the entire unpaid balance: of this contract to become
immediately due and payable, at option of Seller.
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! TITLE TO. It is agreed that title to said property shall remain in
REMAIN Seller until the total purchase price, with interest is fully .
IN SELLER paid, Should Buyers default hercunder, Seller, at her @
UNTIL option, may declarc this aercement null and void at any time such 1
PURCHASE default continues; in which event the property, with richt of gi
PRICE IS possession of same, shall immediately thereafter revert to and 4
PAID revet in Seller as absolutely as though this anrcement had .

3 : | never been made, without any refund or reclamation to Buyers

R ‘ for any payments or improvements madc on or to said property,
such. payments and improvements, in such an event, to be
reasonable rent for the pronerty and liquidated damaped for breach
of contract. The above remedies to Seller, in the event of
Buyers' default, are not exclusive, but are in addition to
all other remedies Seller may have at law or in Equity,

j
{
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HEIRS § This agreement extends to and binds the executors, ad-
ASSIGNS ministrators, heirs, assigns and successors of the respective
parties hereto.

IN WITNESS WHEREOF, said parties hereunto set their
hands and seals the day and yecar first above written.

Jégszﬁ;%gfﬂa:ifi)ﬁizgzglgg _____ _(SEAL)
TCCO MC DONALD ;

ooz S (SEAL)
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o S (SEAL)
--@ﬁ%ﬁ%%m. s (SEAL

STATE OF OREGON )

Ss
County of Klamath )
. On this_ ¢ ddy of November, 1967, before mec Thomas
W. Chatburn, otary Public for Oregon, personally appeared

the above named Ecco McDonald, single, and Roderick Sims
and Shirley M. Sims. husband and wife, ‘and ‘acknowledged the
foregoing instrument to be their voluntary act and deed. .-

T hetg o) Llern
Notary Public for Oregom ;
My.commission expires Dec. 21, 1969°

.. . g Ly . : ’”
ATE OF OREGON; COUNTY CF KLAMATHfed, .~~~

iFil'ed‘for record at iéquesf 61_2%{ A _yéZZ{,_ -..;&;...;..-....;v
. . S :
AD. 1967, ol tolock/ZM,, and

duly. rooordéd'in Vol, :?27&.2, of ... Leetard.. .. on Page Q.P:/é.é’
‘ s : * 'DOROTHY BOGERS, Counly Clerk.
‘§;¢¢e~4/"’ ’
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