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TRUST DEED

THIS TRUST DEED, made this . 16 .day of. HNovember

HILTON R, THOMAS, a singl

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of K

ooy 19 B 1..., botween

cs grantor, Willlem Ganong, , a3 trusteo, and
lamath Falls, Oregon, @ corporation organized and

existing under the laws of the United Sixtes, us beneflciary; _
WI“TNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 10 in Block 7 of Second Addition to Winema Gardens, according
to the official plat thereof on file in the records of the County

Clerk of Klamath County, Oregon,

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
. talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrlgerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with tho above
described premises, including all interest therein' which the grantor has or may herealter acquire, for the purpose of securing performance . of

each agreement of the grantor herein contained and the payment of the sum of.._ FIFTEEN THOU: .A_HDEAND_NQ[J‘Q

(8.

S d { d ..
. bemlzﬂctf& 8{“ Bxg%r; W made by the qrantlcgl Br{xlclpal and interest belng payable in mon}hly installmenta of §.

This trust deed shall further secure the payment of such n&dmonnl money,
il any, as,may bo loaned herealter by the beneficlary to the grantor or others

having an interest in the above described .f',}"’”" , &8 may be evidenced by a.

note or notes, If the indebtedness secure thls trust deed is ovidenced by

more than one note, the beneficlary may credit payments recelved by it upon .

any of sald -motes or part of any payment on one noto and part on-another,
as.the beneficlary may elect_. : )

The grantor hereby covennnts to and with the trustee and the bcne((l’clnry'
are

hereln thu% the sald premiscs and property conveyod: by this trust dec
free and clear of .all encumbrances and that the grantor will and his helrs,
exccutors and- administrators shall warrant and defend hia sald _title thereto
against the claims of all persons. whomsoever, s . N »

antor covenants and ngrees to pay sald note nccording to the terms

The gr:
thereof anﬁ, when duc,: all taxes, asscssments and. other charges levied agalnat

said - property; to keep s fro"crty freo from all encumbrances having pre-
cedence over this trust deed; to complote all bulldings in coursc of conatruction
or herenfter constructed on sald premiscs within. six months from the date
hereof or the date construction fs hereafter commenced; to repalr and restore
promptly and o good workmanlike manner any building or improvement on
snid property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; "to allow heneficlary to Inspect sald  property at all
times during construction; to replace NIY work or materials unsatlsfactory. to
beneficiary within fiftecn days after written notlce from beneflclary of such
fact; not to remove or destroy unﬂ bullding or {mprovements now or hereafter
constructed on sald premisea; to keep. all bufldings and fmprovements now or
horentter erccted upon said pmﬂeny in Eood repalr and to comumit or suffer
no .waste of sald premises; to keep alt bulldings, property and improvemcnts
now or hereafter: erected on sald premises continuously Insured agalnst loss
by fire or such other hazards as the benefloiary may from. time to time requirs,
n'a sum not:leas than the. original principal sum of tho noto or obligation
secured by this trust deed, in a company or companies acceptablo to the bene.
ticiary, nnd to deliver the original polley of insurance in correst form and with
approved loss payablo clnuse in favor of the beneficiary attached. and with
remium_paid, to the Krlncl 5l place of ‘busincss of the beneficlary ‘at'least
ifteen days prior to the effectlve date of any such polley of Insurance. If
safd ‘policy of iInsurance i3 not so tendered, Lhe beneflclafy may in its own

15.;09.0.00.2..) Dollars, with intorest therson according fo the terms of a promissory nole of even date firgw&}a‘pcyablo to “the
1020

commencing

dotnuit. any -bnlance remalnlng in the reserve acoount shall Le credited to the
indebtedness, - Xt the reserve account for taxes, s, insurance
and other charges I8 not sutficlent at any time for the payment of such charges

as they become due, the grantor shall pay the deficit to the beneflelary upon

demand, and it not pald within ten days after such demand, the benefleiary
mnr option add tho amount of such deflcit to the principal of -the
obligation sccured hereby. ' } o

Should the gmntor fail to keep any of the {uregolnﬁ covenants, then the
benellciary may: at its option carry out the anme, and all {ts expenditures there.
Jor shall dray; interest at the rate specified {n the note, shall be repayable by
{he grantor -on demand and shall be sccured l;f the llen of this trust deed. In
this connection; the beaefictary xhall have the right in its discretion to complete
any Improvements made on sald premlses and also to make such repalrs to sald
property as In 1ts sole discretion It may deem necessary or advisablo,

) The grantor further agroes to comply with all laws, ordinances, regulations,
covenants, condltlons and restrictions affceling sald property; to pay all costs,
fees and expenses of this-trust, Including the cost of title search, as well as
the other costs and cxpenses of the trustce incurred In connection with or
in enforcing this  obligation, and-trustee’s and attorney’s fees actually incurred;
to appear tn and defend any action or proceeding purporting to affeet the secur.
ity hercof or the rights or ‘powera of the heneflcirry or trustec; and to pay all
costs and-expenses, including cost of evidence of title and attorney's fees in a
reasonable stim_ to be fixed by the court, In nn(f’ such action or proceeding In
which the. beneficlary or. trustco ma, uprenr and i
(lclﬁry to forceloss this deed, and all sald su
eed. - -

The beneficiary will furnfsh to the grantor on written request therefor an
annual statement of account but shall. not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

‘1. In the event that any portion or all of sald property shall be taken
under the right of eminent domaln or condemnation, the benefict shall have
tho right to commence, prosecute in its' own name, appear in or defend any ac

discrotion obtain insurance for the benefit of the b Y, whiel
a)‘\’gll! hv.;' non-canceliable by the grantor during the full term ‘of the pollcy thus
obtalned, '

A In order to Rrovldc regularly for the prompt payment of sald taxes, assess.

ments or other charges and Insurasce. premiums, the grantor nizrccx to pay to

the beneficlary, together with and In addition to the monthly payments: of
8

tion or or to make any compromise or scttlement in connection with
such taking and, if It so0 clects, to require that all or any portlon of tha money's
payable as com?cnunuon for such taking, which are in cxcess of the amount re.
quired to gny all reasonnble costs, exponses and attorney’s fecs nccessarily pald
or fncurred by the antor In such proceedings, shall be paid to the Leneficiary
and applled ‘hy 1t first- upon any r ble costs an: and .attorney's
{ega necessarlly pald or incurred by the beneficiary In such proceedings, and the

rincipal and Interest payable under the terms of the note or ecured
“herehy, an amount equal to one-twelfth (1/12th) of the taxcs, assessments an

applied upon ‘the indcbtodness securcd hereby; and the grantor ngmea‘

other charges due and payable with respect to sald property within each d
Ing twelve months, and also one-thirty-sixth (1/86th) of the fusurance premiums
?n able with respect to snid property within each aucceeding thres years while
this trust deed remnins in effect, ns estimated ond directed by the beneficlary,
such sums to be credited to the {)rlnclpnl of the loan until required for the
several purposcs thereof and shall thereupon be charged to the ﬁ)rlnclpal of the
loan; or, ‘at the option of the bencficlary, tho aums so paid shall 1d by
tho beneflolary in trust as n Teservo account, without intercat, to pay. snid

< or. othur charges when  they shalt become due

T AXT
and payable, -

While ‘tha grantor s to pa; nn& and all' taxes, nsscasmonts and othor”

charges levied or nssessed agninst sald 'property, or any part thereof, befors
the same hegln to bear Interest and also pay promiums on all insurance
?olldes upon sald property, such payments are to be made through the bene.
iciary, as aforeanid. " Tho grantor ‘hereby authorizes tho beneficlary to. pay
any and all . taxes, nsscssments and other charges levled or imposed against
sald property in the amounts as shown by tho stat ts the furnished
by the collector of such. taxes, asscssments or other charges, and to {my the
insurance premfums In the amounts shown on tho sintements submlitted hy
the Insuinnee carrlers or thelr representatives, and to charge sald sums to the
principat of the loan or to withdraw the sums which may be required from
the reserve account, f any, estabilshed for that purpose. The grantor agrees
in no event 'to hol:] the beneficlary reaponsible for faflure to have any insur.
ance written or for any loss or damage g-rowlnz out of n defect In ‘any In.
surance poliey, and the bcnenclm'{ hereby s authorlzed, in the, cvent of any,
loss, to compromise nnd scttle wl

such. insuranca recelpts upon tho obligatlons sccured by this trust
computing tho amount -ot the indebt or  pAY t an 1 n
fall ‘or upon sale or other acquisition of the property by the beneficlary after

h any nsurance - company and to n‘rpl v
deed, In

at {ts own expense, to take such nctlons and execute such instruments as shall
¢ o btaining guch {on, ptly upon the beneflciary’s
requeat, . h

2, At any timo and from time to timo upon written request of the hene-
Yiclary, payment of Its fees and presentation of this deed and the note for en.
dorsement "(in caso of full reconvoyance, for canceliation), without affecting the
lability of any person for the pay of the indobted the trustce may (a)
consent to the making of any map or plat of sald property; (b) join In granting
any t or ing and r ercon, () join In any subordination
or other agreement affecting this deed or the len or charge horeof; (d) reconvey,
without warranty, all or any part of the property, Tho grantce In any reconvey.
anco may bo described as the “{umon or persons legally entitled thereto”" and
the recitals therein of any matters or facts shall he conclusive fm( of the
t{uﬁlfl\:lnggawthereof‘ Trustee’'s fees for any of tho services in this paragraph
shall be $5.00. '

3. As additionnl sccurity, grantor horeby assigns to beneflciary during the
continunnco of theso trusts all rents, {ssucs, royalties and profits of the_pro.
perty affected by this deod and of any personal property located thercon.

antor shall default in the payment of any Indebtedness secured hereby or in
he performance of any agreement hercunder, grantor shall have. the right to col.
lceb nlt such. rents, issues, roynities nnd profits .earned prior to default as they
hecome due and payable, Ulmn any default by the grantor hercunder, the hene.
ficlary may at any time without fotiee, elther In person, b agent or by n re-
celver to he appointed by a court, and without regard to tho adequacy of any
sccurity for tho indebtedness hereby sccured, enter upon and take poascssion of
said property, or any part thereof, In Its own name suo for or othcrwise coflect
the rents, [ssucs and profits, Including those past dne and unpaid, and apply
tho same, less coats and cxpenses of operation and collection, including reason.
able attornoy's fees, upon any.indehtedness secured hereby, and in such order
as the beneticlary may determine,

>

U ey i s
' N

.
SN

n any sult brought by bene- .~
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& The entering upon and taking possession of sald proparty, the collection fixed by ths precsdin tpanement, The dmotes shall
of such rents, lisues sad profits or map;?.monm of Sire u’sd whet insuranoe pale 4 du& 1n torm A rtqm {sw, convering the gm-
lolss or compensation or swards for “3 mm‘( ot damage of the property, &nd  pariy ao sold, but withoul any cavenant of warrauly, aXpross of tmplied.

the application or reieane thereal, as ataresntd, shall not curs or walve any do-  recitalx in the dord of any mations vr {ncie whindl conciusise proad of the
fauit or notice of dofault hersundor or iovalldate any ast done pursusdt 30 trulhifulnoks thereol, ARy persuf, excluding the trusies but lasluding the groniof
auch notloe, i and the bonsficlary, may purchaae at the sale,

5. The grantor shall notify benaficlary in wriling of any sale or oon. 9. Whea the Trusteo sells pursuant to the gauwen provided homedn, the
tract for sale of the above deacribed property and fumish benaficlary on & trusiee shall :PN the proseds of the trusles's sale as followa: (1) To
form suppiied 1t with such p 1 tion ing the porchaser as  the expenscs the aale fndluding the sompensation the trusloe, snd &
would ordinaeily be required nf s now loun applioant and shall pay beneficlary  remscusble charge by the atlomney, (8) To the obligatiun aecured by the
a 83,00 service charge, teust deel. (%) Lo all porsuna baving tecurded Hens anbseguent. 1o the

futerosty of the trvatoe dn the truat deed ax thulr intoreals mppear fn the

6 Time In of the eaxence of this tnatrument and upon defsult by the  order of thelr priority, (dt The surpius, if m{(. t the geantor of the Lrust
grantor in payment of any tndobtedness secured hnreh{ of in performatce of any . deod or 0 hin succeasor fn Intevest entitled to auch surplus
agreoment herounder, the bheneflciary may declare all sums soourcd hereby fm-
medistely due and rnynmc by dellvery to the trustce of written notice of dofault 10, For any reason permiited by law, the boueticlary may from time W
snd olection 1o sell the trukt property, which notlce trustee ahall cause to be tlme wpholut & auccessor or sucoeshors 0 any trustee uamod herein, or to any
duly filed for reoord. Upon dellvery of said notice of default und slsction (0 aell,  auccessor trusteo appolnted herpundor, Upon such appolntinent and without coa-
the Uenoficlary aball deposit with ‘the trustee this trust deod end all promissory  veyance to the auccersor trustee, the {atter ahall be veated with all title, powors
notes and documents ovidencing cxponditures secuted hereby, wheroupou the  and dutes conferred upon m{ trustee hereln named or appolnted herounder. Each
trustoes ahall fix the tlme and pisce of sale and glve notice theroof as them  such appolntment and substitution shiall be made by writlen instrument erecuted
required Ly law, by tho beneficiary,  containlng reference Lo this trust deod and ite piace of

¢ record, which, when recorded in the office of the county clerk o recorder of the

7. After default and apy thne prior to five days before the date act  ocounty or counties in which the propurty Is situated, shall be concluklve proot of
by the Truetce for the Trustee’s sale, the grantor or other person 80 proper appolniment of the successor trustee,
privilegod tmay pey the cntire amount them dus under this trust deed and y "
tho obligations secured thercby (lncluding costs and expenacs actuslly incurred 11, Trustee ncoopts thin trust when this deed, duly executed xnd acknow.
in enforcing the terms of the obligation and trustee’s and sitorney’s fees  ledged ts made a publie record, an rmﬂded by law. The trusiee fa not obligated
not exceeding $50.00 ench) other than such portion of the principal as would  to nolify any parly hereto of ponding sale under any other deed of trust or of
not then be duc had no default occurred and thereby cure the default. any action or ptoceeding i which the grantor, bened |c!nr{ or trustee shall be &

party unless such acllon or procecding i brought by the trustee.

Y. 8, After the Iapss of such time as may then be required by law foliowing
the recordation of sald notice of default and giving of sald potice of sale, the 12, This deod appliea to, Laures to the benefit of, and binds all parties
trustee shall scll aald property at the time and place fized Ly him in sald notice  hereto, thelr heirs, legatees devisces, administrators, exccutors, successors and
of stle, elther as & whole or In leﬂlnrn.to parcels, and In such ordor as e may de-  assigns, The term “beneficinry” shall mean the holder and owner, including
termine, ot publio suction to the highest blddor for cash, in lawful moncy of the ﬁled oc, of ths note securcd hereby, whether or not named aa a benctlclary

nf tatos, payable at the time of sale. Trustoe may postpone sele of all or ercin, In conetruing this deed and ‘whonever the context so requires, ibe mas
m‘y portion of asld property by public announcement af such time and placa of  cullne gender fncludes the feminine and/or neuter, and the singular number In-
sale and from time to time theresfter may pustpone the sale by public =n.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wriiten.

re<C e (SEAL)

, .. (SEAL)
STATE OF OREGON

County of Klamath . S .
* THIS 1S TO CERTIFY that on-this.....L6._..._day of.....Novembex 19..87 ; belore me, the undersigned. a
Notary Public in and for said county and -state, personally appeared the within named......

HILTON _R._THOMAS, a_single man

to me per'sc;hdlly. known to be the ldenttcal individual ... named in and who ‘oxe‘culéd the foregoing: instrument and acknowledged lo me that

'eiléédlled‘ilhé sdme freely and voluntarily for the uses and purposes therein expressed.

"

SN !, s

Y,WHEREQF, 1 have hereunto  set my hand qnd offixed my notarial se(al the day

STATE OF OREGON |
County of Klamath

" TRUST DEED

ST D ‘ : I' certify that the within instrument

was received for record on the.16th
day of ... .November ,19.67,

(DON'T USE THIS ‘ at 3357 o'clock.Ps. M., and recorded
SPACK; RESERVED

FOR RECORDING “in bOOk...,....M..év on page. 8890

Grantor /- LABEL IN COUN- Record of Mortgages of said County.
TO . TIES WHERE . :

FIRST FEDERAL SAVINGS & C  Witness my hand and seal of County
LOAN ASSOCIATION ‘ .- alfixed.
Beneficlary :

After Recording Return To:. . DOROTHY ROGERS,

FIRST FEDERAL SAVINGS County Clerk
L0540 -Médn St i L
Klamath-Falls; Oregon
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: Wl}llgm G,anond..;.._. . Trustes ’ ] » . R R R Tt L ST S I N
The. undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of said trust deed or
pursuant 1o siatute, o cancel all evid of Indebted d by sald trust deed (which are delivered to you herewith togother with said
.. \rust deed) and to reconvey, without warranty, to the parlies designatad by the terms of said trust-deed the estate now hold by ycu under the
same. B ’ ) S !

.. .First Federal Savings and Loan Association, Beneficiary
JETET
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