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REAL ESTATE CONTRACT

- DATE THIS AGREEMENT Made in duplicate this 24th day of October,

s oy T

- PARTIES | 1967, between ECCO MCDONALD, Single, Malin, Oregon, First
Party and Seller and JAY W. TAYLOR and JOSEPHINE‘TAYLOR,

husband and wife, as tenants by the entirety, Ma11n,
Oregon Second Parties and Buyers,.

WITNESSETH:

;- AGREEMENT First Party hereby agrees to sell to Second Parties, and
o the latter agree to buy from the former, the following des- .
‘cribed real-and personal property 51tuated 1n C1ty of ‘Malin,
JKlamath County, Oregon:’
. Lot A, of Resubdivision of Lots 1l to 16
- ‘Block’ 51”~Su§§1emeneary Plat,n8l ty‘ofvﬁaldn
Oregon, together with certain items of" household
furnlture belonglng to the’ Seller here1n.

fSUBJECT TO:: (1 " The.'1967- 68 taxes, and (2) Llens
buof the Clty of Malln,'lf any.b

: ')'M%

... The total agreed prlce for th “realty is $5 000 00 and

- the total adgreed price; for the ‘personal. property is §$250.00,
~.or a total selling price of $5,250.00, of which $200. 00 has
‘been pald down to. Seller; 1eav1ng a. balance 'of $5,050.00. whlch
‘Buyersiagree to pay, with interest, sintlawfuls money ‘of ‘the = *
~United:States.of: Amerlca at First: Natlonal Bank of Oregon,
Merr111 Oregon \

INSTALLMENTS

i o pay $250 00; 1nc1ud1ng 1nterest
on-or beﬁore,December 1, 1967 “After this paymen
.has;been pald the furnlture shall be con51dere

";Interest 1s at the rate of 6% per annum on unpald balances
ovember“l S1967 v

f-payment and:balance on pr1nc1pa1 ~Ten.days grac
~for. maklng* ny~month1y 1nsta11ment payment
hall‘hav possession:ofithe: pr

SELLFb“FURTHEvaGREES‘TO DO THFfFOLLOWING

Pay property taxes and asaessments aga1nst the property
. prorated to November 1, 1967; furnish’ Buyer%,y
“Seller's cost" ulthzn 30 days from date heréof; a- ;
- Purchasers' title insurance pOlleuShOWIHg marketablc
‘tltle to said. ‘property; clear of all liens’ ‘and - S
encumbrances, with exceptions: only as. herein in- '
~-dicated, and other usual exceptions contalned in
pol1c1es coverlng realty 1n the same - communlty,;
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Within thirty (30) days from date hereof, convey said
realty to Buyers by good and sufficient Deed in
Warranty form and deposit same in escrow with the
First National Bank of Oregon, Merrill Branch, with
instructions -for delivery of deed to Buyers, or to
either of them, when they have paid for the property
in full as herein specified;

RETAIN POSSESS- 3. Permit Buyers to retain possession of said property
- ION S0 ]ony as they do not default hercunder;

BUYERS Fun’rmsx AGREE TO DO THE FOLLOWING: , o AR N ’ = “"“\
+MAKE PAYMENTS 1. Make all payments called for here1n promptly, not {
"PROMPTLY later than 10 days after due dates thereof, time
‘ ' being of the essence of this contract; promptly pay
all indebtedness incurred by their acts which might
become a lien against the property superior to the
. rights of Seller hereunder; promptly pay before same’
become delinquent all taxes and assessments imposed
against the. property;.and keep the: buildings on said
land continuously insured against. fire with extended
~ ‘coverage for not less. than ‘their 'full insurable value,
with loss .payable.to Seller and to Buyers as their intere sts
_may ‘appear; ‘and not to permit any liens to'be filed
‘against the property for repairs, 1mprovements,'~"
replacements, Jlabor or mater1qls, :

Not to commlt anv-strlp or waste to the property, :
"and. keep’ the property in-as: good condition and repalr -
as’. the‘same now is:-in- orvmay be placed 1n, usualy S

attorney
fisuitor actlon to foreclose
‘ regaln posse551on of the property,
collect any part of the:saleprice, or to- tenforce’” ‘
or~protect any. of. Seller s r1ght§ or interests hereunder.

r

. All 1mprovements placed on the premises shall remain: thereon
TO”REMAIN ON:as. part of ' the realty, and shall.not be removed before flnal

payment ‘for the above ‘described: property is. made.:
‘property ‘be damaged or: destroyed by fire, or. from: any’ cause
covered by 1nsurance,'the insurance :money recelved on-account; of

.rloss shall be.used for the 1mmed1ate repair or replacement
of the "damaged or destroyed property, or at option. ‘of Buyers

fbe applled upon final~ payments to. reduce or. pay 1n full

O Should Buyes fa11 to. keep the property clear of past due i
‘liens oriother charges, ‘then: Seller, at her optlon, with or L
withott:'not ce, ‘andswithout waiver .of ‘defdult;, may. pay such e
‘ens or other charges, or any’ part thereof, and’any payments 50
made by. Seller. shall be. 1mmed1ate]ymduewand payable to fr '
Buyers; shall‘draw interest at the rate of ‘6% per annum until.

refunded and shall be" added to~the unpa d‘balance of thlS
ontrac ' g , 5 G T . i

'Walver by,Se1ler ol any default hy Buyers hereunder shall
or subsequent defaults, if any,
, Buyers in maklnv»any payments. called for herein: shell,
cause”the ent1re~unpa1d balance of ‘this contract to become
‘1mmed1ate1y due and: payaole, at optlon of Sellerr




& TITLE TO It is agreed that title to said property shall remain in
? REMAIN IN = Seller until the total purchase price, with interest is fully
SELLER ' paid. ‘Should Buyers default hereunder, Seller, at her .
UNTIL ~option, may declare this apreement null and void at any time such
«PURCHASE . ' default continues, in which event the property, with right of '
possession of same, shall immediately thereafter revert to and
revest in Seller as absolutely as though this agreement had
never been made,. without any refund or reclamation to Buyers
for any payments or. improvements made on or to sajd property, ,
~such payments ‘and improvements, in such an event, to be reasonable.
rent for the property and liquidated damages for breach fo contract.
The above remedies to Seller, ‘in the event ofBuyers' default,
ow.are not exclusive, but are in addition to.all other remedies
Seller may have at law or in Equity, '

HEIRS § & oo S S ‘
ASSIGNS:; ' .This agreement extends to and binds the executors, ad-
' Nk ministrators, heirs, assigns and'successors of the respective

' i

parties hereto. - - T T R
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On this 79 4. day of November, 1967, before me Thomas
Chatburn, @ "Notdry ublic for Oregon, personally appear: '
ve named;Ecpo;McDQnaldQ;s’nglegyandfJay‘w '‘Taylor a e B SR : A
ephine Taylor husband and wife, and acknowledge i o W - T VRN SR R R
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going instrument to be their voduntary act ‘and deed: i SR Fa LEt LB N { ,“@ﬂ“
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AYTORNEYS AT LAW.
< MERAILL;, OREGON

CHATBURN & BRICKNRR

G
Gt ‘.’&:h &
Ry




