| vor 141 $RES_.
TRUST DEED

HIS TRUST DEED, mode this..}7_day of....... Nevember 19,67, botween
FLMER W, SCHMOLL AND GEORGIA M, SCHMOLL, huskand.and wife. .

" , a3 granter, Willlem Ganong, , a8 trustes, omd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a carporation organized and
existing under the laws of the United States, ac beneliciary;

WITNESSETH:

The gramtor imevocably granis, bargalns, sella end conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, Wescribed as:

Lot 4 in Block 16 of Buena Vista Addition to the City of
Klamath Falls, Oregon, Klamath County, Oregon

¥ :
which said described real property doee not ‘exceed three acres, together with ‘all ‘ond singular the appur ces ts, ‘hereditartient
rents, issues, . profits, water rights and other. sights, easements or privileges now or:hereafter belonging to, derived from or, in anywisoe -apper-
" taining_to the above described proml and all plumbing, lighting, heating, ventilating, airconditioning, refrigerating, watering and lmigation
-gpparatus,  equipment and fixtures, together: with ‘all awnings, vonetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
*.Joum, shades and builtin ranges, ‘dishwashers and other bullt-in appliances now or hereafter installed in or used in connection with the above
described premises, including cll interest thereln which the grantor has or may . hereafter, acquire, for the purpose of socuring performance of

SIXTEEN THOUSAND AND NO/100-~ = = = =

“sach agreement of the grantor herein contained and the payment of the sum of.

BT 16 09_(_)_,_99_ .} . Dollara;’ with’ interest. thereon” according  to the' terms of a prémlssory note ¢f even date lleée:ﬁt}si payable to the .
bepgﬂciury' qu‘ﬁ?{: ﬁxm&dxude‘by the qran!‘ogr, 8§nclpal c;xd interest baing’ payable in _momhly lmlul}mgma of 3.1 .

e COmMMeOncing

- This trost deod shall further secure the payment of such additional money, - default,” any balance remalning in' the reserve acoount shall be credited to the
if'any, as may be loaned hereafter by the beneficlary to the grantor or othe {ndebtedness,  If the reserve ant for taxes, ts, |

having an’intercst in the above described ropertf. ax mnz be evidenced by n. and other charges is not sufticlent at any time for the payment of such charges
note or notes. : 1f the Indebtedneas mecure rgg this: trust deed .Is ovidenced by &8s they become. due, the grantor:shall pay the deficlt to the beneflciary upon
more than ono mote, tho beneficlary may ¢ it payments recclved by it “‘!;0“ demand, and it not’ pald: within ten “days: after such demand, the beaeficiary
any of ‘eald notes. OT part ‘of any paymeat on one note-and. part on another, mnr at its option add " the amount: of such’ deficit to, the principal of the
as. the beneflciary: may _elect. ; S & g ohligation secured hereby. . RN

v ‘The grantor hereby covenants to and.with the truatee and.the beneliclary " Should .the annwr fall to keep any. ol the toregolnr ocovenants, hen’ the

“herein - that' the ‘sald ‘premises and . property. conveyed ' by this trust. deed are: ' beneficinry may & [ : ts exponditurcs there
s ‘and - that -the_ grantor will* aod - his: helrs, for shall drawinterest at tho rate spectf] the note, .ahall be repaysble by

" execu’ors .and administrators : shall ,warrant and defend . his:sald .title thergto i tha grantor on’ demand andshall be secured l;r he 1 is - trust deed. In
agalnst: the: claims of ‘all persons - whomsoever, ki L ¥ .7 this connection, the bencficiary shall have the ght ln-{ts discretion to complete

: E : . Lo e . ! T any fraprovements made on said premises and also to make such repalrs to sald

..o The grml,or covenants and agrees to pay sald note according to the: terms property as in its sole discretion’ it may deein necossary or advisahle, ° "
‘hereo! . and,  when due, all- taxes, assossmonts and other charges levied agalnst & g Frites o ;
sald pmper{y; keep sald &l;operty froo- from all encumbrances hnvlng-rn- ; i The grantor further agroes to com ly with all laws, ordinances, regulations,
cedence over. this truat -deed; all buildings in courso:of construction enants, conditions and. restrictions. a fecting sald property; to pay.all costs,
or hercafter .constructed on sald! hin six. months from - the. date - 'f s and . expenses’ of this trust,  including the cost of title seavch, as well a8 &
hereof or: tho date constructlon i hereafter commenced; to repair and restore . the other costs.and expenscs of the- trustee {ncurred - in eonnect‘nn with or 7",
promptly and In: workmanlike ‘manner any -buiidiag .or mprovement  on - in enforcin this obilgation, and trusteo's and nttorney’s fces actually fncurred; ;
“sald property. which: may -be damaged - or. destroyed . and . payy when . due, *all . . to appear fn and defend any action or proceeding purporting to affect the secur-

. “oosts . Incurred - therefor; w beneflciary to inspect sald proeerty at all ity hereof or the rights or powers of  the beneficlary or trustes; and to pay.al
“times durlng construction;- to replaco nn{ wotk -or materials unsatiafactory to costs and expenses, including cost of- evidence of - title and attomey’s feca In &
benefiolary : within ' fifteen days after -wri tton - notice from . beneficlary. of such - reatonablo sum to bo fixed by the court, in an
fact; not to remove or destroy anz bullding or improvements now or hereafter”  which  the beneficl or :trustes ma; uprenr‘an in any suit brought b{
constructed on sald premiscs; to keep all buildings and_Improvements now or fictary - to; forectoso this: deed, and ail.sald suma shall-be secured by this trust,
horeafter. erected .upon said property in. good repale and - to - commit or ‘suffer . .deed. . S e : . . :
no: waste of sald' premiscsi eep all property. and imp! t: o R R - e
now or hereagter - erected on said . premlses - continuously fnsured - against loss The beneflciary will furnish to the grantor:on written request therefor sn

fire-or such.other hazards as the henenclar{ may from: time to.time require, . - annual statement of acoount - but shall not be obligated or required to furnlsh
“not, -less - than ths  original :princlpai sum of ‘the noto. ot obligation - any further statements of  account. o |
trust deed, In-a company or companles acceptable to the bene-. - -0 " . : [ . N
r ; nal | fey. ‘l” é]lluul")nnceﬂl? z:orrc"tzt’ba {Ior_lln‘un‘flfw}th 1t is mutually agreed that: . . . :
[ avor. of ' tho benoficicry - attached with - . Ny L SN o :
crh‘i‘glﬂ unplnen of businens of- g heneﬂclnryunlt s -1, 1 the event” that any ?oruon or’ all of sald propcrt‘v shall be . taken
rlor” to Re elrcc'.lve Jate’ of ‘any. such pollcy of insurance, If’ “under the right ot eminent: domaln’ or condemnntion, the bene fclary shall have
licy of. insurance s not %o tendered, ‘the- beneflclary may in its own: *the right to commence, prosecute in ils own namo, aﬂcat In"or defend any 8o
! o Insurance for the benefit of the heneficlary, which insurance’ :{:‘c‘}l ‘}";{i"’:‘:d“’“ b l%" a" ?’ee'@“’ gym‘:“"}‘rpmu‘ml? “'»‘]’ o‘: 4 “‘";g:uh‘nw;“gc“;n with
4 : ] ng and, 50 clects, uire a D! on of the money's
;)\,)l:,glnbc‘:l ngn cnn;ellublq ‘?’H“"‘\“"%“"’? d“,'x'l" "m-‘f“u_ tpm of v'fh° p?“q "rhv“' payable as compensation for sach taking, which.ars In gxcen of the amount ¥e~
' S TR s : ot el u {ed“(o gngya'}l w“ l‘m“ﬁ p 8 AL attorn 'lu(dce';n:{lm%nrllyﬂgnld
or, e regulatly for the prompt payment of sald taxes, azsess- © or Incurre o grantor in. such P dl shall -bo p o beneficlary
In order. to provide }n,u’,.n,,e',"pre&,“m‘}' {hi gnmborﬂn cos to pay to . nd applied by: 1t first upon-any f costs and Cxp and attorney’s
fu’ addition’‘to  the monthly payments of foos necessarily pald or:Incurred by the beneficlary in such’ proceedings,- and the
terms of the note or obﬂzntlon Secured - balanco applied upon tho indebtedness sccured héreby; and the grantor agrecd,
to onetwelfth (1/12th) of tho taxes. assessments and 8% 1ts own expenss, to take such nctions and executo such instruments as lha}l
f'ﬁahlu with respect, to safd property within each d y ¥ in obtal puch © sat » upon ,the beneficiary's .,
50 one-thirty-sixth’ (1/80ta) of tho Insuranco premiums BoqUeBt. LT T D e e
antd_property within each succceding three years ®ille .. - ..., Atany tme end from timo to: time: upon wriiten request of the bena-
In"effect, a8 .and 'by the benoficlary, .~ ficlary, payment of it fecs.and prasentation of this deed and the nots for en-
to tho {ﬂ““lp"‘ "of ‘tho loan uotli requirad for the” - domsement’ (in .caso of full resonveyance, fob cancellation), without affecting-the
hercot and shiall thercupon be charged to the ‘\]’"n"'l’“‘ of ‘tho ~~ fiability of any- poréon for.the payment of the Indebtedness, the:trutes may (a
loan: or, % the option of the benoficlary, tho sums. so pald shal Z to the making of any. map or rm of sald property; (b) joln
tlon

o anatiolary In trust-se o Teacrve ctount, without interest 'e3°p2§”nb . conen s \og ahd W et
b R 3 L. : " any .casoment- or. ereating and. restric thereon, (c) join-in any ‘subordination:
P taxes, -assessments -or other. charges when :they “shafl ‘become -due onpther agrocment tisching this deed or the llr:n'mS c)hlxxe Hercols (d) reconvey, .
and p\\,yrsblg.;, o A . P R LR :l:!;oumt‘nwubx:aggaﬂngl :r,m&‘ palx;c of the proporty. ;rhelfrmtml:?l 21‘1‘, rsggnvey&-‘
S : L e U n cd as tho "“person or persona le en an
e o 1.t py sty o e, s ! s Al iy o g Gr 1udia ghal be Soncuste procf of the
[} 1 A '8 ‘
T S hogin to bear interest and also to phy premfums on. sil-insuranos Suth ;,’},"ﬁg?w‘_ ercof, Trusteo's feon for sny of tho_services In this paragraph
olicles “upon sald property, such payments are {o bo made_throu; 8- . . Ll 3 i S .
\elary, a8’ atoresald, - Tho grantor hereby .. authorizes - the -~ bonetic Ay 8. As additional sccurity, grantor hereby saslgns to beneflclary during the
any and:nll. taxes, oesessments and othar charges levied or Im! continuanco of theso trusts. all Tents, | 5 fes_ and - profita” of ' the_pro.
" safd property ‘o the nmounts as ghown by the statements ther ¢ perty alfected b{ this deed and of any. ‘pmonal proporty located thercotn.
“hy the collector. of ‘such. texes, assessmenta or other charges, and te Eny h granwr‘ shall defoult in the payment of any indebtedneis secured heroby o
fusurance - premiume - in” the - amounts shown on - the 'statements submitted hy he

y
performance of-any agreement hereunder, grantor shall hava thy right to eol-
the fnsurance carriers or their repreaentatives, and to.charge sald sums to the Tect il such rents,. Issucs, royaities and roflts.carned prior to defauit as they
" principal- of the loan or 'to withdraw -the sums ‘which. mey_bo required from  hecome duo and payablo, Upon: any default by the grantor herennder, the-bene
the " reserve “account, ‘i any, “estabilshed for that purpose, . The arantor agrecs flciary may at ony time wl hout notice, either {n person, ;b{ ngent or by 8 re-
in:no ‘event to hold the benoﬂola? respontiblo for fallure to have any: insur. - celver o b appointed I:{ 2 coutt, and without regard to the adequaoy of any
. Anee- written or- for any loss ordamago growln% out of a'defect In ‘any in- sccurity for the Indebtedness herehy secured, cntor upon and take. possession of
_ surance polley; andthe, beneflclar _hereby s au horized, In''the, event of any - sald property, or ang part thereof, in its own nama sue for_or otherwise collect
Yoss; . to compromiso’ and settle with any lnnumncucompnn{ and to sJ)pl gny  the ‘renth,” {saucd and ‘profits,” Including: those past, duo and unpafd, and . apply
such insurance fpts upon the 1 sccured by . this trustideed. In tho some, loas costs and expenses_of operation and collection, Including reasons
computing the amount of the 1 for payment an th "able nttorney's fecs, upon any indebiedness sceured hercby, and In such order
. full 'orupon snlo_or other acquisition of the property by the benoficiary after - on the beneficlary may. determine. . Rt
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mm mougtt ﬁ:ulmmmdhm urln ﬁmmol
o obiednoss SOCLIO
m ity ooy b u{uumo hereby ‘h‘g
te duo tod drq&;hla by delivery to Lha l.nul«
notios toe 2l seuss W0 be
ivary of n.ld potioe of domm n wootion fo aoll,
lww. and :I?cu enu‘apgl.é‘ v&m; th‘ d.u. w %”‘ e hmpou e
m evidoncing e
trusteos shall tix the tme and plno‘:u:»f nlu and glve nouoo thareat a3 then
‘ 9. After default and time rmr to five days bofore lao dm %]
b;i i%he Trum:ee ;or the 'I“rn\{men .’ha’ tha grantor m
VLo,
the pbligations socured ‘z (including ocosta and expenscs actuslly lnuurt
in enforcing the tom of the obligation and &rmm'n and attorney’s fees
not excouding $50.00 )
not then bo due had no default ovocurred and thoreby cure the default,
8. After tlu ln o of mch time as ga] law following
un m hall neu nl o “ln“ ::l ™ u
atos sl aald nof oe
of sale, elther a5 whola‘:}
Vnitod uu p Able at the time of sale. Trusice may postpoas sale of all or
¥ by public anvounccment at such tme and pinoa of

silive 0f
at ha b wrikten notlos of Cafauld
roperty, wl
du!: fiied far rvoord F
e benefiol all prom
requl uired by law.
«f othet
may pay thomentln amount then due under this trust dmd
other than ouch porunn the principal as would
o recordation d ot the
Dl hest ordaer 1o %y-of the
urmlnn. ot public suction to t.ho fghest blddor for cuh. in jawtw) money of the
d propert;
u{e and lmm uma to tims theru!tcr may posipone the sale by public en.

IN WITNESS WHEREOF,’aaid gramtor. has hereunto set his hand and seal the day

.- STATE. OF OREGON
Ccunly of Klamath ., ' S
 THIS 15 TO CERTIFY thai on lhll._._..].']....”.. day of

November .

ensd u of the bee, A
r:mmum- chw hr uw Abosniey, (%) Yo the obllgation secuted by
tmt teed, ré - having recorded llens subesgusol 10

intrtosts of um !.m &n in lho trust du«l [ 1] thm Inmuu Applar &n the
unlnr of thd‘ priocitg.  (8) The sui u\{a the grante ol the teust
deed of o his sucocssasr Sutares rnwlud suah surplus,

1. Yol any resson permﬂhd hy law, the Mndmm way from time o
tme Appoinl & KTOCEEEOT OF RUCOUDIS 10 ANy Lrustse t- o W
sucontsOr truul.n upwlnud hmuadm Yipon such & p»oln t knd vm.bo $ eon.
voyunoe (o the succouser \.mm, lhl attar -hnll lu vuwd vma ail ile, powars

and dulios conferred u) { araln nfpolnud huercunder, Xuch
such appolatment nd wblu tmm lhlll be muh by writtea lnlunmam. xooutod
by the bnnaﬂumy, oohtalnin f es o thls Luwt deod snd ila plaoe ol
record, which, when recurded {n t,he omu of the county clurk or reccrder of
ocounty or onunu« ln v;htﬁn he pfumrl{nh tuulwd, shall be mnlnulu proot o( .
Proper apy

11, - Trustes Ampu this trust vhen this dnd. duly uxecuud
ledsed I3 mede & publio record, an by law. The trustee fa nul. obllnud
W nom{ &y party heroto of pand! nx n\o undnr an cthu doed of Lrust or ol
proceeding to which the grantor, b o tru-m shall be
puty unlcu mch sciion or procecding s bmnht h ¢ trustee

it This dood applies to, inures to.the beneflt of, and blods s}l wu«
hereto, thelr heirs,
assigns. The term “benefich
ledgee, of the note secured
ereln. In ooiatruing this deed nnd vhennvu' the ocntext so req {res, the mas
&ultlinn nndc; ln?ludu the feminine and/or neuter, and the singuler number in-
udes the plural.

" :hlll mean the holder and unulbel:cludlul

d year first above written..

19w ..61 .« before me, ‘the undeulqnad a

N tary Public 4 d f id county and stote, . personall
otry Puslic in abd ot sald county oo 1, Penonly, ories

d the wilhi
c"’Wmscl«I‘i‘I(‘)”I..Ln rixutr.tnzstmnd and wife !

)

v“.

phtsonally.ginown 16 be the ldonlleul Individucl B ncmed in and who exocuted  the !oroqolnq lnslrumant cnd ucknowledqed to me . that
e (itia s §gme lreely und volunlaﬂly tor the uses “and purpo..es lherein oxprossed

Grantor

FIRST FEDERAL SAVINGS &,
LOAN ASSOCIA’I‘ION !
Boneﬂciury
i Aher Reccrdlnq Retur_ To:

P FIRST FEDERAL SAVINGS
‘ 540 Mcxin Stun o iinn

' (DON'T, USK THIS
SPACE: RESERVED S 8
T FOR R‘CQRDING :
LABEL IN COUN.
TIES . WHERE
uBRD.) -

i certlfy that the withln instrument
was_ received for record on the.. 1151
day of November " 19.61.;

at-11:120'clock A M., and recorded

. on"page. §9-
Record of Mortqaqec of. said County .

Witness my hcmd and secxl of County
affixed. -

DOROTHY RO\:ERS s

REQUEST FOR !‘ULI. RECONVEYANCE
'l'o b. usad cnly whon obllvaﬂonl huvo bun pald.

s TO Wmlam Gu ong... ‘ -...,...,,'l‘mnloe

The undersigned la Qhe legal owner and holder of all'indobted

d b lhe egolng trust dood. Al ‘sums socured by sold trust. deed

‘huva boen fully paid and satisfied. Yc:u hamby ate. d!mctod, on paymanl to 'you ol any. sums- owing to you undor the. terms of sald trust desd or
of §

pursuant: (o’ stalule, .to.carnicel all ev
trust
sama.

d by sald trust deed (which are  delivered to you horewith together with said
deed) and’l6 econvey. wllhoul wanunlv, te lhe paﬂles deulqnalod by lha torms of nald lrust deed iha ontale now held by you under the




