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"NOTE AND MORTGAGE
THE wORTGAGoR, . .Glenn Wiffiam Humnicutt and Edna M, Hunnicutt, husband and wife

mortgages w the STATE OF OREGON, represented and acting by the Ditector of Veterans' Ausm, pursuant 1o ORS 407,000, the follow-
ing ducrlbud renl property located in the State of Oregon and County of ..., Xlamath . . 1

and 6, Block 23, TOWN OF MERRILL, Klemath Ccmnty, Oregon.
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together . wlth the unemenu herlditnmem.l ri¢h s 8
ﬁ the premises; - electric wiring . and fixt uz'e iurnace and nentlnu syltem. water henien. fuel storage recepta lumbing,

ind easements uledl in connectlon

e
K venula ‘water and Irrigating systems; screen: "doors; window shades -and blinds, shutters; cnblneu bull -ins, llnoleuml and {floor. .

coverin, built-in stoves, ovens, electric sinks, alr condllloneru, re {riuemtorl. mezen‘ dishw

,lm alle: in the premises; and any shrubbery,:flora, or & T now growing or  hereafter pllnted or growing lh reon' and any '
) cements of any one or more of the foregoing hem-. in-whole. o1 in_part, ail of whlch are hereby declared to be nppunemnt to the

land. and all" o! the renta. isnuel. nnd pmﬂu of v.he monn(ed pmperty. B :

ta secure. the- mymem ot Eleven monsand....'l'un Hnndrad &ﬂd no/lOQ......‘,.....-.......- - --.-- . ...-'pollnﬁ

1 promlu 1o pay 16 the s'rmz oF onmou Eleun Thouaand‘.}.'m-o med.red md.nno/log RO

N SR Dol ars (t..ll 00.. -..,.-..,-..u f “with {nterest: from the date of.initial dllbuuement by the State of

-.Oregon. .at the rate of four percen! f per rinclpal and interest to be paid. m lawful money o( the Unned sutez
‘at the oﬂlce of the Director o Veterans Aﬂnlm ln Snlem. Orcgon. ns tollow : E

365.00 .00 om...09... ON-OF before January .. and 865 'OO on...vha....lggh of each

B letok - - . thereafter, lus Qne he ad valorem taxes for each
lucceniva VEAT on e premises doicribed In the mortsassi e J’@m& un%ﬂme tuil' amount of the principal, interest.

f ot
“rlaed :ﬂ:g?pc:; shall be mlly pnld. such pnymenu to be appllcd xm as inte principal, the r on -

The due date-of-the last pnyment snall be on or befoye Dacember:l.&,l989 :
event of transfer of ownership of the premises or any part thereof,"to anyone o hcr thm u t}unlmed velernn
der ORs 407.010 -to 407,210 who assumes the'indebicdness in his own right. I will continue to be. liable for payment and
u transferred to a Penon not emmed to 2 4% tnterelt rate, the balance 8 all draw lnlenat as pnncﬂbcd by ns 401.
from date of such transfer. : )

This note ls sccured by a mongnn. the lerms of which_ are mnde o pm hereot.

- The mortguor u:ovemntn that he awns the I)'emlun ln fee simple, has good right . to. mortgazs same, that. the premises are tree
from encumbrance, that he will warrant and defend same’ forever -against the claims and d ds of all ver, and thln
covemm zhnll nol be extlnluhhed by (oreclosure. but shnll ‘run with the nnd H NS X

MORTGAGOR I'URTHER COVF.'NANTB AND AGREES

‘To pay. nll debu lnd moneyl ucured ‘hereby; ) : . - .

“Not to permlt the buﬂdln o bccome vnelnt or unoccupled not to permit the removal or demolishment of any bulldlnu or.im-
provements ‘now. or herea: ter exhun - to_keep: same- in cood repair; to complete all comtrucnon wn.hln a raanonnble time in
accordance with any agre 1 the parties hereto;

Not to perrnlt the cumnl or removal of nny tlmber except for hh own domestic use; not (o commlt or muer nny walte..

Not to” permn '.he ‘use of the premlael for any objecuonnblr- or unlawlul purpo:e' T : '

Nol to. permlt nny ux. nuument. len, or encumbrmce to exist at nny ume.

'Monuuea is authorized to pay nll re;l tﬁe perty taxes nuened anlmt the premlsen lnd add same to the princlpll each o( the .

‘ndvnn bear Interest as prov tded 1 note.

,'ro keep all bulldlngl unceanlnnly lm\u-ed dnring the ‘term ‘o1 the mortgage agnlnat’lou b/ tife: and such other hunrdx {n suc
companies and in-such an amount as shall be satisfactory to the mortgagee: eposit with the mortgagee all suc

follclel wlth receipts sh wln payment in full- of-all premiums; all such insurance shall:be made payable to the mortgagee
he mortxngor fails to. etfect the insurance, the mortgagee may secare the {nsurance and the cost shall be added to the prlnelpa:,
deemed due and shall: be secured by this mortgage; lmurance shull be kept in torce by the mortnlor in case ol fore:
clouure until the period of ndemptlnn explres, g i
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8 Morigagee shall be entitied to all vOMpPIERLBD and GAMAEES reteived uhoer nght of eminent domain, ar for any seeurily voluns
Ay selessed, sarae W be apphed apon the diarbiedneas, . .

1

8
B Not 1o lexse 0 fent the premone i

BT et 0f BAMe, WABGUL weikinn consent uf Athe muorigages; 2 £ P

-
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Ta promptly notify MOrEAREE I0 WOILRE o . fansfer of OWRENMIP Of lhe premises oF wny pAFT OF anterest an same, and fo
mrtinh 4 copy of the mistriment of Arats{er 1 ihe BOTIEARER. ANV purehieer ahall wasusne the thdebtedness, and purchasers
not entitled L0 3 man or 3 IWCITEL CALE UINEE IR 05000 o 407 230 atali say Anterest ak nreacribed by OHS 407.070 un all fray-
mente e fron, T abe oF TRV 0 s OIEE TERperis LN MUrtgage KR Team ain tull force and effect, no insrument of
CEANMET ahall Do i WRiess sallie cuGlaitie @ covenant of the grantee whereby the grantee apsumes ihe povenants of ihia morte
£age and agtees tnopay the naebledtivss sfeured by aarme N

‘Fhe mortgagee mnK, 4t hix option, in case 61 defalt Of the Murigagor, petiorm same an whole oF (n part and all expenditures made
n %0 doing including the emplovmont of an attorney 10 seeure compliance with the terms of the morigrge or the note shall draw
interest 4l She rate proviged n the note and el such expenditures shall be immediately repeyable by the mortgagor without demand
and shatl be wecured by this mortgage

Urfaull an any of the covenants or agreements herean cuntaned or the expenditure of any portion of the wan for purposes

“ other thub hose specified (n the appication, except by writlen permission of the morigagee given before the expenditure 5 made,

snall caune the enlire indebiedness ot ithe option of the morigagee to become immedistely due and payable without notice and this
orgage subjeet ta foreclosure, . . .

b .‘:n; l‘uz!u"m 0f 1he IMOrZAgEe 10 LXLICING UNY DPLOES hyrein pet forth. will not consutute 8 waiver of any right arlelng from a
Teavt o Mo evenants . K |

1o came foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
wmcurred In connection with such fereclosure, .

U?hon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, lake possession

collect the rents, issues and proffls and apply same, less reasonsble costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of B receiver 10 collect same.

The covenants and agreements herein shall extend t6 and be binding upon the heirs, executors. administrators, successors and
assigns of the respective paries @erelo.\ i .

1t is distinctly understood and agreed that this mon&ue is subject to the provlsit)m of Article XI-A of the Qregon Conktitution,

ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have Leen issued or may heres
after be issued by the Director of Ve(gnnn' Affalrs pursuant to the provisions of RS 407,020,

WORDS: The line shall be o d to include the femi and the singular the plural “where such connotatichs are
applicable herem,‘ .
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. IN WITNESS WHEREOF, The. murtgagors have ‘wet therr hatiay ang seals this .16 . day or ... November.. .. o
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(Seal) i
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(Seal) |

OF OREGON,

Qe
County:of ..

'I(Iék;xmt'h'fv ' ‘Ndil‘embey’r’ 1‘6, 1967 R e

iefére me s Notary Public, pérsonally appeared the within naied Glenn William Hunnic'-’tta d. Edna M

. Hunnicutt,
7 7a act 'and deed, T

. WITNESS b,vi hnnd and official seal ‘the d‘a,v and vear last above written.

. his ‘wife, and n'ckrio’wlcd‘gvet_i the foregoing instrument to be their. voluntary

FROM - 11

TO Depﬁrtrf\ent of Veterans' Affairs - - no
U STATE OF-0BEGON.. s S S ' Sy e e
o p [N " v o S B . Uss: il R . .
Counwyrot. Ll FER b ! ‘
: S '1‘ centify i'hm‘!he within was réceived and duly recorded by.me 1n ... ,‘Klamaﬂ? County Records, Book oi Mortgages,

No.M 67 isee B906. or tne 178k anvor  November,. 1967, ...
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. After recording return to: . Sy ) )
' DEPARTMENT OF VETERANS' AFFAIRS,: - 5f [iiriiiyifiis 17 “0tr3 100, g

: tate Finance Bullding . ", )
Y ‘7‘) ~/ Solem, Oregon 97310 ) PO

Form k-4—(7.63)"" e
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