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REAL ESTATE MORTGAGE FOR OREGON AND ALASKA
(INSURED LOANS TQ INDIVIDUALS)

67-1357R
KNOW ALL MEN BY THESE PRESENTS, Dated ... November. 17, 1967 .. .. .. ...

ERNEST D.. FIRSICK, also known as ERNEST FIRSICK, and
“WHEREAS, (he URCISIENEA ...o.v crorscuucarerascrn casseniess-or bt 1 81181573818 B 1008

GLORIA I. FIRSICK, also known as GLORIA FIRSICK, hunb;nd and wife,

USDA~FHA
Form FHA 427-1 Qreg.
(Rev. G\-—!2—66)

Klamath

residing ‘in ... County (herein meaning Precinct if the

Ore_gon

property described below is in Alaska), State of e I foeeeressseemsiensnrns 3 WhoSE poSt office address

1s ‘' Po 0. Box 3L3, sbragua River, 91639 , in said State,

herein called “Borrower,”* are (is) justly indebted to the United States of America, acting through the Farmers Home Admin-
istration, United States Department of Agriculture, herein called the “Government,’’ as evidenced by a certain promissory

e 19 67 , for the principdl sum of

'THIRTY-FOUR THOUSAND AND HO/IOO . Dollars (5 3‘*’000'00~ ), with interest at
' " Five Vo

n'ote','herein called “the note,” dated o November 17 .

percent (......... %) per annum, executed by Botrower and payable to the order of the

Govémmént in installments as specified thereln, the final installmeat being due on November 17 , 2007 .
which note authorizes acceleration of the entire indebtediicss at the option of the Government upon any default by Bortower;
and i : ! FR ’

“WHEREAS,’ thé note  evidences a loan to Borrower in the principal amount specified therein, made with the purpose and

intention that the Government, at any time, may assign the note and Insure the payment thereof pursuant to the Consolidated

the rate of

Faimers Home Administration Act of 1951, or Title V of the Housing Act of 1949; and - o
"WHEREAS, ‘when payment of the note is'insured by the Government, it may be assigned from time to time and each holder

of the insured note, in turn, will be the insured lender; and’ |

WHEREAS, when paymcnt of the note is insured by the Government the Government will execute and deliver to the insured
lender along with the note an Insurance endorsement insuring the payment of the note fully as to principal and interest; and

WHEREAS, when payment of the note is insured by the Goverament, the Government by agreement with the insured lender
set forth in the insurance endorsement may be_entitled .to a- specified -portion of the interest payments on the note, to be
designated the *‘annual charge”; and ) S ‘ . o

WHEREAS, n condition of the insurance of payment of the note will be. that the holder will forego his tights and remedies
against Borrower and any others in connection with said loan, as well,as any. benefit of this instrument, and will accept the
benefits  of such insurance in licu thereof, and upon the Government's. tequest will assign the note to the Government; and

WHEREAS iit#is* the purpose and intent of this instrument that, among other things, at all times when the note is held by
the Goverament;: or.in the. event: the Government. shauld: nssign; this: instrument;without insurance: of:the note,. thisinsteument
shal{ securepayment_of the note;;but;when the nota is held by-an. his i
of the-tiote or attach to the debt evidenced thereby, buf as to the note and such'debt shall constitute an ‘indemnity mortgage
to secure the Government against lgss‘.mdpr its Jnsurance, ‘en‘do,‘r.s‘elnpq by reason f any default by Borrower:, , |

NOW, THEREFORE, in conidération of sald lb‘_dnhéﬁd (a) at'all times when' thie Tioté is held y the. Government, or in the
event the Goverament should assf@h thif" instrument withbut ihsutance’ 8 the' paymenit ‘of the fiote,! td'secuto prompt payment
of the note and any renéwals ‘ind¢oxtensions’ thdecol ‘and {ing ‘égrcefients ‘contafhed thierein,” (b)'at all limes when the note is
held by an insured lender, to:secute performancesof :Bortower’s agreement herein to indemnify and save harmless the Govern-
ment against loss under Its ingurance ondotsament by ze f any, default by Borrawer, and.(c) in,any cvent and at all times

to secure the prompt payment of al!,‘advqpcq,sk apd expenditures made }By,,}hg_,querpgeqyl,\\w;jh,‘;qgerg.s,t,,qs' hereinafter des-
ctibed, and the performarice of cyéty équp'nql‘,qq agreement of I?.g{'rower' coitdined héfeid’or in any supplementary apreetient,
Borcowet | ‘does hereby. grant,” bargain;’ SellConvey, “mortgdge, ‘and: aBdign with ‘géneral warranty unto the Government the
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nsured lender, this instrument;shall nol;secure payment .. o
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. 8530
PARCEL I: Sw%, SWinwi, wAseine}, the SWANE3MWE, Wh of Lot 5 and &ll of Lot 4 in
Section 6, Towaship 36 South, Range 12 East of tha Willamette Meridisn.
PARCEL II: SASE{ and SQMSE% of Section 1, Township 36 South, Renge 11 East of
the Willamette Meridian.
PARCEL III: 'Goverumsnt Lots 17, 10, 23, 2k, 25, 26, 31 and 32, Section 17,
Township 36 South, Range 11 Esst of the Willemstte Meridian.

i

B et g e ai

Mortgages to the Goverument recorded in Hortgage Volume 208 at i b |

Page 598, and in Mortgage Volume 220 st Page 168.

SURJECT T0: 1. Easements and rights of way of record, ; e 1)'“1*

Minersl reservations. : . ; . ‘ \1 .
Water, water rights, and matters relating thereto. , S T S T 13 Ciba
Reservations in Deeds recorded in Volume 67 at Page 533; and A - il
in Volume 307 at Page 191; and in Volume 310 at Page 390.

This mortgage is also 'giveh to further secure the obligations secured by hereicbefore
desoribed mortgages to the Government, which mortgages shall remain ino full force
and effect. S el S B EEERE s \ R :

3

together  with'all rights,,iqléigéls,f@iascnxénté,\,lic‘rcdit'amc‘nts and appurtenances. thereunto belonging, the tents, issues, and
profits “thereof and reventies and income ‘therefrom, all:improvements and persona! propetly now or later attached thereto or
reasonably nccessary. to'the use thereof, ull water, water rights, and water stock perlaining thereto, and all payments at any

“tririe | owing -to” Borrower by virtue ‘of *any sale, leasé, transfer, conveyance, ot condemnation of uny ‘part thereof or interest

therein—all of which ate Hefein called ‘‘the propert; s

.+ TO HAVE AND TO HOLD the propesty unto the Government and its assigas forever in fee simple. e
“''BORROWER  ‘fot himself, his" heirs, executors, administiators, successors’ and assighs WARRANTS THE TITLE to the
‘property 'to the Goverriment against allilawful claims and demands whatsocver oxcept uny (liehs, citdmiranéas)easements,
resetvations, of conyeyances specified hereinabove, and COVENANTS AND AGREES as follows: ) N
(1) To' pay. promptly when due any indebtedness to the Government hereby secured and to indemnify and ‘save harmless
the, Government against”aix{y"fbss under “its insuranceof payment of the note by reason of any default by Bortower. At all
times . when, the.note, isﬂh'g;qﬂby ansi ;gxggrqudej, Borrower shall continue to make: payments, oﬁ)}l‘w,\x}gte to the Goverament,

Foasi s . 1 [ELSIEERVIN oy L

ad'clicition agent'for the hblder: "7 7 ¥ ; \ .
{2),.To pay;to‘the'Gove’mménl any initial fecs for inspgction and appraisal, and any deliqqxcncy chargesy now or. hereafter

o

. required by :egulations of the Farmers Home Administration. .. ) . ‘
5. (3) At all times when the note is held by an_insured lender,. any amount due. and unpaid under the terms of the note,, less
the. ‘amount; of dny’ nnuaf charge, may be. paid by the Govetnment to. the holder.of the note as ptovided in. the note and insur-
ance endorsement for the’account of Borrower.' Any amount due and unpaid under. the terms of the note, whether it is held by
‘the - Governfidnt ot by jan; insuded ¢leader;{may: bé credited by the Goverament on:theinoté:and thereupon shall constitute an
advance by. the Government for the account of Borrower. Any advance by the Government as described in this paragraph shall
bear  interest ” at the ‘note - rate: from ‘the date’ on” ‘which the, amount of the advance was due to the date of payment to the
Government., ~ : S AR o
.. (4) ‘Whether or not the ote is insuted by the. Government, the Government may at any time pay anyother amounts requited
heein- to be paid by Borrower and not peid by ‘'him ‘when due, as well as any costs and expenses {or the, preservation, pro-
tection, or enforcement of this lien, ‘as advances for the account of Borrower. ~All such advances shall bear jnterest at the
mnote;rate until paidito the ‘Government.citi- &2 () : e gy ony mre .

(5) All advances by the Government.as described in this_instrument, with interest, shall be immediately due and payable
by “Bottower -to"the’ Government wjxtrhput.‘jdemand,_,n;\th}ei_pl’acé.designqtgdmig\‘ the . nofe, and. shall be,secured hereby. No such

‘advance by the Government shall rolicve Borrower from" breach!of his covenant to pay. * Such ‘advantes, with'interest, shall
be:repaid; .from :the first available collections recciqu,>from‘)Bouowcr;'&Othgrgvi.se, any- payment made by Borrower may be
applied on the note.or.any indebtedness to the Government secured heteby, in any order the Gove rament determines.

(6) Touse the loan evidenced by the note solely. for purposes authorized by the Government. :
(7) To pay: when due all taxes, lie judgments,. encumbrances, .and- assessments lawfully attaching to or assessed
against the property and _prqmptly deliver:to the Government without demand receipts eyid}.\pcing such payments.

(8)To, keep.the property ured .88 xéquiiédijv and . under -insutance policies’ ’approvéz{‘by, delivered to, and retained
‘-’
.@‘L'. S a -
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(9)' To maintain improvements in good repait and make repaits required by the Govetnment; operate the property in a good
and husbandmanlike manner; comply with such farm consesvation practices and farm and home management plans as the Gove
emment from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or impairment
of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any timber, gravel,
oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes,

(10) 1f this instrument is given for a *“Farm Ownership” loan as identified in Farmers Home Administration regulations
personally to operate the property with his own and his family labor as a farm and for no uther purpose, and not to lease
the property or any part of it, unless the Government consents in writing to some other method of opetation or to a lease;
or, if this instrument is given for a *““Section 502 Rural Housing* loan on a.“nonfarm tract,” as identified in said regulations,
ail or any of the property constructed, improved, or purchased with the loan will be personally occupied and used by Borrower

N and not rented or leased, unless the Government gives written consent otherwise.

\; (11) To comply with all laws, ordinances, and regulations affecting the property. o

‘ \\ (12) To pay or reimburse the Government for expenses reasonably’ nccessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note of any supplemen-
tary agreement (whether before or after defauit), including but.not limited to' costs of evidence of title to and survey of the
property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad.
vertising, selling, and conveying the property, = ) ‘ N ; L
%~ (13} Neither. the property. not any. partion theieof or interest thercin. shall be assigned, -sold, transferred, or encumbetred,
voluntarily or otherwise, without the written consent of the Government. “The Goverament shall have the sole and exclusive
rights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, subordinations, | . L
and satisfaction, and no insured lender shall have any right, title or interest in or to the lien or any benefits hereof. LR e r P 4.5 I

(14) “At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants ’
and agreements conta ined herein or in any supplementary. agreement ate being performed. e o
(15) The ‘Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note or any
indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon, release
portions: of the property from and subordinate the lien hereof, and waive any other rights hereander, without affecting the lien
\or priority hereof or the- liability to the Government of Borrower or any other party for payment of the note or indebtedness

secured hereby. ; ;
(16). If at any time it shall appear to the Governinent that Borrower may be able to obtain a loan from a production credit

association, ‘a Federal land bank, or other responsible cooperative -or; private. credit sonrce, at reasonable rates and terms
for loans, for similar purposes and periods- of time, Borrower will, upon: the Government’s request, apply for and accept such

*" loan in" sufficient amount to.pdy the note and any. indebtedness secured hereby and to pay for any stock necessary to be
- purchased in'a'cooperative lending agency in connection with such loan, : o o ‘

(17). Default ‘hereunder shall constitute default under any other real estate or crop or chattel security instrument held or
insured by the Government and executed or assumed by Bortower, and default under. any such other security instrument shall
constitute default hereunder, 0. - i : :

(18) SHOULD DEFAULT cccur in the performance or discharge of any obligation secured by this instrument; or should
any_one of the parties named as Borrower die or be declared an incompetent; a bankrupt, or an-insolvent, or make an assign--
ment- for the benefit of creditors, the.Government,-at its. option,’ with: or. without niotice,:may: (a) declare the entire amount -
unpaid -under " the. note and: any ‘indebtedness to the Government hereby. sgcured immediately duc’ and. payable, (b).for the
accountof Borrower incur and pay. reasonable expenses’ dr’tepair or r'ﬁéiﬂlehance of .and take possession of, operate or rent
the. - property, ()" upon application” by ‘it and production of' this .instrument;. without other. evidence and without notice of
hearing of -'said application, have a receiver appointed: fot“the. property, withthe usual’powers of réceivers in:like cases,
(d) foreclose this' instrument as provided herein or by law, and (e)- enforce’ any”und all other rights and remedies provided
herein or by present or future law, e merern T R e e

«(19) The proceeds of foreclosure sale shall be applied” in the: following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law of a competent court to be
so paid, (c) the debt evidenced by the note and all indabtedness to the Government: stcured Noreby; (d)/infetior liéns of record
required by law or & competent court to.be so paid, (e)'at the Government’s option, any other indebtedness of Borrower owing
to or’insured by the_Government, and (f) any balance;:to. Borrower. - At foreclosure ‘or other sale of all or any-part of the
‘propetty, the Governiment and its ‘agents may bid and purchase as a strangér and may pay the Government’s share of the
;purchase - price by crediting such -amount-on -any debts of Botrower owing to or insured by the Government, in the order
prescribed above. Hrenape . . ' : . ‘

. (20)" As. against the debt cvidenced by the note and any indebtedness to the Goverment hereby secured, with respect
to the property, and to_the extent permitted by.law, Borrower. hereby relinquishes, ‘waives, and conveys all rights, inchoate
or consummate, or.descent, dower, curtesy, homestead,, valuation, appraisal, redemption, and exemption to which Borrower
is or becomes entitled under the laws and constitution .of the, jurisdiction where the property lies, and also the right of
possession of the property during the period of redemption.” ' ™ S e o i

'-(21) This “instrument shall be subject to the present regulatiof)‘s‘ Bf‘fﬁé kia‘rm‘ér&"ﬂdﬁié Administration,-and to its future
regulations not inconsistent with the express provisions hereof. R A

(22) ‘Notices given hereunder shall be sent by certified mail, unleSs” othetivise! tequfted by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, at Portland, Oregon 97205, and in the case of-Botrower to him at his post office
address stated above;: s o ST T e [ :
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ACKNOWLEDGMENT
FOR OREGON:

STATE OF . OREGON

Klarath
COUNTY OF

17th : 7

On this ... et e, G8Y Of o ST l96 » personally appeared the aboveenamed

ERNESI‘ D. FIRSICK aud GIJORIA I. FIBSCIK, husband ani vifc,

wluntary act and decd.  Before me;

~ Roberta L. Negus ‘
\ly Commission expires Wm‘;ﬂgn_E&pl{.es-

ACKNOWLEDGMENT

R 2 I ]

. STATE OF OREGON,
Counly of Klamath

Filed for recmzi al reguast of

__Tnmaamerina_mlg_ingmm_e_gompany
17 6

o thi November .
at_3:33 i can ol T S

; }oregoing matrument, “and severally
reearded in Vol, M=67 0i Mortgeges or the uses and purposes therein

DOROTHYLRO6: R*, Ggusty Clerk

600
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