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MORTGAGE

FHIS INDENTURE of wortgage made th!nulouday of...... November ; . 19 61 s by and between

GHOROE %, WOODLAY and GRACE VOODLEY, hushand sid wife. et et NSNS R e e

“ {"
hereinafier culled the mortgagor, (whether one or more) and UNITED STATES NATIONAL BANK OF OREGON, a national
banking association, hereinafter called the mortgagee, %

- ‘ gl
WITNESSETH: fopanay

At

That the mortgagor, in consideration of the sum oxThirtyl“:we Hundred and no/100 = w «

(81.3590 Oon) dollars received from the mortgagee, does hereby grant, bargain, séll and convey to said niertgagee,

ita Buccessors and assigns forever, all of that certain Property situated in the City of. Ft, klama th

County of Kl amath » Stete of Oregon, and described oy followa, to.wit:

The fol_lowing described real property in Klamath County, Oregon:

Block 5 of FIRST ADDITION TO FORT KLAATH, OREGON; EXCEPT that portion deeded: to i : o
the State of Oregon by deed recorded March 25, 1933, in Deed Volume 99 at page ‘ ' TR ¥ s Tt
98, Records of Klemath County, Oregon, together with t hot portion of Cross Street ) i ‘
adjoining said land on the West as vacated by resolution in Volumn 359 ot Page 215,

Deed records, Klamath County, Oregon, ‘

- together with all and singular the privileges, tenements, or hereafter thereunto belong- .

"ing, or in any wise appertaining, including, ! \ ' : nts, easements, rights of way,
- water rights and all‘other righta

thereof, whether or not:appurtenant thereto, ; ‘ S ;

. 1O HAVE AND TO HOLD, said property unto sald mortgagee, its successors and 8asigns, forever, ; : B}

' And patd mortgagor does hereby covenant to and with said mortgugee, its miiccessors and assigns, that sald mortgegor 1s

@ property above described; that sald property ia free and clear of all liens and encumbrances

.Whatsoever, and that gatd mortgagor will forever warrant and defend the same unto the satd mortgagee,

818, againat the lawtul claims and demands of all persons whomsoever, : o ; .
.The condition of this conveyance is such that whereas said mortgagee has actually loaned and advanced to said moitgngor.

‘and aaid mdrtggkoi has received the Just and full sum of.. Fhirty Five Hund red and UO/J-QO ===

=% ) dollars, to be repald nccoid(né to tho term of one px‘-‘ln‘clpa.l‘notq of even date executed by the mortgagor for
‘_Four Thousand Three Hundred Twelve and 80/100 = w..'w - 1231280 i ;

1D monthly installments, including interest. ;
) t.hé ﬁhpﬁid balance of principal and interest, it any then remaing unpaid, to be due and pﬁyable. F i‘.[.ﬁ...(f’.'.)...yaars,from date,
and'pnyable to the order.of Un

) dollars, and repayable

. lited: States National Bank of Oregon at its Chiloguin .
‘Branch, a.nd‘l);euring‘ interest as in said note provided, and further providing for the payment of such sum ag the court shall
adjudge reagonable ag attorneye’, fees in case of suit or action thereon, and said mortgagee mny, at its sole option, make further
~advances to  the mortgagor ‘not exceeding : (original ) ro.advances) at any one time the aggregate prineipal

- T0rby. Five Bundved. and.no/l00 = = o = o : (.35500000.....) dollars
and interest. The payment of any 'portion or the whole of said aggregate principal sum shall in no way . affect the right of the
mortgagee, at its option, to make further advances hereunder within said aggregate principal sum, to be secured by the lien of

St
e g

this mortgage. - . RO

NoOw, THEREFORE, if the said mortgagor or mortgagor's heirs, successors or asaigns, shall pay to gald mortgagee, its

succeééq;il%ﬁ‘m ng, sald sum of. ‘E.o.ur....I'hgu.a.é\n.d...T.hx:e.e...Hu.ndr.ed;.melm...and...&O/lQQ...:ﬁ,. (S..h;312.nl3.0.........)

dollars, thereon, according to the tenor and effect of sald note, and of any extenalons or renewals thereof or of any
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Pare therssf, and ahall Fepay any and oY fulire advinces made L0 the murtgagar by the martgagee, ar abuve provided, in ge-

GOPAaney With the terme of the note or hotea evidencing much future advancer, &nd of a0y extensions wr renewals thered, or of

#oy part thereof, and shall Yeep and perform all ang singular the covenants and agrecmenly berein contained, for salg mort-

£oagur v keep wnd perform, then hene presents ahall cesne and be void, but etherwise shall remain in full force and effect,
And pald mortgngar hereby covanenta and hgrees with ssid mortguges, ste surceazors and asnigns, as follows:

FIRBT: that sald mmort Engor will pay anid note and any and all notes evidencing future advances and any and all extensione
or rencwils thereof, if by, together with all interest secrued thereon, promptly an the sutse become due; all extennions ur ree
fewals to be at Lhe sole option of Lhe mortgagee, : .

SRCOND: that 8o long as sald note, or any other indeblodness sacured hereby shall rematn unpaid, in whale or in pert, aeld
wartgagor will pey alt texes, sasczaments and other charger that may by levied or aasesned upon or kgainst sald property, this
martgage, und the debt secured harcby, b 3 therefor Lo the mortgwges,
and will comply with and be bound by Y governmental suthority affecting sad property and of
any. governmental sgency having an interest in the Joan secured hereby. .

THIRD: that said morigagor will keep all the buildings now or hereafter erceted on gald premises and the grounds and
shrubbery, it any, surrounding eaid buildings, together with gll peruonal property, if sny, covered by the len bereof, in good
order, repair and condition and will not do or permit weste of the property hereby mortgaged; and Lo the extent that sald mortgaged
property shell conetitute a farm op orchard, the mortgagor will operate such farm or orchard in such manner as to prevent the pame
and the fmprovements thereon, including fences, from deteriorating during the life of this mortgage, reasonsble and proper use,
wear and tear excepted; and to the extent that aa| will cultivate or otherwise operate the same in
accordance with good husbandry; and said mortgs changes in the buildings on said mortgaged prop-
erty or remove any part thereof without the prior written consent of the mortgagee. Upon any faflure of the mortgagor to maintain
eald improvements or otherwise perform the mortgagor's obligations, as set forth in this paragraph, the mortgagee may, at its
option, cause reasofigble maintenance work to be performed at the cost of the mortgagor, and any amounts so paid by the
mortgagee, with interest thereon st the rate set forth in the note sccured hereby, shall, if not repaid by the mortgagor upon
demand, thereupon become a part of the indebtedness securcdby this instrument; or, if the mortgagee shall £0 elect, the entire
debt secured by this mortgage shall at once become due and payable, and all notice if such election is hereby waived. :

FOURTH: that so long as eald note, or any other indebtedness secured hereby, shall remain unpaid, in whele or in part,
sald mortgagor will keep the buildings now erected, or any which may hereafter be erected on said premises, together with sll
personal property, if any, covered by the llen hereof, insured against loss or damage by fire and such other hazards, including but
not limited to, war risks, and in such manner as the mortgagee may require, to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, as
to each such rigk (provided, however, that if any of the policies of such insurance contain any conditions or provisions as to co-ingur-

.- ance, the property shall bo kept insured for a sufficlent amount also to comply with such co-insurance condition) in some company or
companies acceptable to said mortgages, or {n such company or companics as said mortgagee may, at its election, specify, and for
tha benefit of sald mortgagee, and will deliver the policies and renewals for all insurance on sald property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to sald mortgagee promptly after the lssue thereof; and should the mortgagor fail to obtain
such insurance or to deposit said policies as herein provided, or depoait renewals of said policies tive (5) days before any such
policles expire, sald mortgagee may procure said insurance, or renewals, at the expense of sa{d mortgagor and any amounts paid
therefor by the mortgagee, with intereat thereon at the rate set forth in the note "necured hereby,. shall, if not repaid by the
mortgagor upon demand, thereupon become a part of the’ indebtednesn secured by this instrument. In the event of loss, the
mertgagor will give immediate notice by mafil to the mortgagee, and the mortgagee may make proof of loas if not made promptly by
the mortgagor, and each insurance company concerned Is hereby authorized and directed to make payment for auch loss directly to
the mortgages inutgcnd of to the mortgagor and the mortgages jointly, and the insurance proceeds, or any part thercof, may be
applied by the mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair
of the property damaged. In event of foreclosure of this ‘mortgage, or other transfer of title to the mortgaged property in extin.
gulshment of the indebtedness secured hereby, all right; title, and interest of the mortgagor in and to any {nsurance policies then
in force shall pass to the purchaser or grantee, : : ‘ E a

FIFTH: that sald mortgagor will complete any and all buildings and improvements on sald mortgaged premiges now or

- hereatter in couras of construction or repair, within five (5) months from the date horeof and pay in full all costs and expenses
“ineident thereto, o . . [ o ;

: - And it is ﬁ;rthef expresaly understood and agreed as tollowé: :

1. Shou!ld said mortgagor fail to pay any installment of pﬂncipal or lhtemt. as ihe vaju'ne becomes due, the entire debt

. Becured by thia mortgage shall at once becoma due and payable, if the mortgages mo elects, and all notice of such election i
hereby waived, .. s g Gt o ' ' -

; 2. Should satd mortgagor fail to pay khy ﬁxes or any fnstallment of any assessment for local improvements heréto!ore or
hereatter made, which is or mey be payable in installments and which i8 or may hecome a llen on said premises, within fifteen

(15) days after the same shall become due, the entire debt secured by this mortgage shall at once becoms due and payable, it

the mqrtgnge 80 elects, and all notice of such election g hereby waived, - - N
oo 8. The mortgagor agrees that if the mortgagee shall so reqliire, the mortgngdr‘wﬂl. in lleu of making payment of taxes,

assessments, and insurance premiums directly to the ‘taxing authorities and insurance companles, pay to the mortgagee on each.

. installment ;payment date such additional sum as shall In the aggTegrate. provide the mortgages with sufficient funds, as esti- -
; mated by the mortgages, to pay such taxes, assessments and insurance premiums when the same become due, and the mortgagee
agrees to apply such funds for that purpose, In the event such additional funds shall be insufficlent to meet such- payments
when they accrue, the mertgagor will, upon request of the mortgages, immediately provide such further sum as may be necessary
to meot the déficlency, and in the ovent that such additlonal money shail be in excess of the amount required, such excesa shall
be applied upon the next maturing payments of taxes, assessments and insurance premiums, Should the mortgagor fail to make
payment of any taxes, assessments, insurance premiums, or other charges payable by the mortgagor, either by direct payment
or by»pr_ovidlng‘ht.he mortgages with funds with which to make such payment, sald mortgagee may, at its option, make payment
_thereof, and the amount so paid, with intereat at the rate et forth in the note secured hereby, shall be added to and become a
. part of the debt 8secured by this mortgage, without wajver of any rights arising from breach of any of the covenants hereof, and
) ; ald, the property hereinbefore dencribed, as well as the mortgagor, shall be bound to
the same extent that they are bound for the payment of the obligations herein described, and all such paymenta shall be imme-

diately due and payable without notice, and the non-payment thereof shall, at the option of the mortgagee, render all sums secured
by thia mortgage, immediately due and payable, and constitute a breach of this mortgage. R DR
4. Should sald mortgagor permit any lien for labor or materials to be tiled against said premises, or any part thereof, and
remain unpaid for more than fitteen (16) days, or should  sald mortgagor fail to complete any and all bulldings and finprove-
ments, no'w or hereafter in course of cohatrucglon or repair on satd mortgaged premises, within five (5) months from the date
herecf, and pay all costs and expenses incident thereto: (a) the mortgagee shall have the right, at ita option, to pay and satisty
sald Hen or liens, and add the amount so paid to the mortgage debt to be secured by this mortgage; provided, however, that if
. the mortgagor shall notity the' mortgagee that the mortgagor {8 contesting any such Men and shall indemnity the mortgagee
with respect to such llen in such manner as the mortgagee may require, the mortgagee shall ot pay auch specitied lien, and the
mortgapors fallure to pay the same shall not conatitute a breach of this mortgage; or (b) the mortgagee shall have the right, at
its option, to. complete the construction or repalr of said buildings and improvementa (the mortgagor hereby expressly appointing
e ums of money 80 expended by the mortgagee for completing the construction
! r the payment of any existing claims for labor or materiala, or both, shall be
included in and added to the mortgago debt, to be secured hereby; or (¢) the mortgagee, at its option, may declare all sums
secured by this mortgage immediately due and payable. It {8 expressly undsrstood and agreed that all claims paid by the mortga-
gee under (a) or (b) shall be conclusive upon the mortgagor as to the validity and amount of such claims.




“-paid at the rate set forth in’the note secured hereby,

Zgluntary or. involun

7 tarimg hereot without thereby affecting the personal lisbility of the

Who..... 208,
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5, In the event thst any portion or alf of sald mortgaped property ehall be taken under the
condemnation, the mortgnges shall heve the right, if it wo clocts, to requiry that all or any portion of the moneys payable s
sompensation for such taking, which are in excess of the amount required 10 puy all reasoneble costs, expenses and atiorneys’
fees necessarily paid or incurred by the mortgegor in such procecdings, shall be pald to the mortgagee wnd wpplied by it firse
Bpeh any reasonable coste and expenses snd attoroeys’ foos necessarily pald or incurred by the mortgages in such procecodings,
and the balance applied upen the indeMtedness secured hersby; snd the mortgagor agroes, at ite own expense, to take such
sctions and execute such instruments a3 shall be necessary in obtalning such compansation, promptly upon the mortgageo's
request.

right of eminent domain or

8. The mortgagor agrecs to pay to the morigages all reasonable expenses {ncurred by m
in mortgugue's opfnion for the Protection of its {nterests or the

origagee, at any time nocessary
of scarching records, obtalning title reports, Burveyors'

enforcement of its rights; including but not limited Lo the cost

reports, attorneys’ opiniona or mortgagee's title insurance, whether or
not In connection with any suit or action; and the amount of such expenses, with interest thereon from the date Incurred at

the rate set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this mortguge.

7. As sn additional security and pledge for the payment of said indebtedness, and subjoct to ths terms and provisions of

this mortgage, said mortgagor hereby bargains, sells and 858igns to sald mortgages all the Tents, {asues and profits of sald prop-

- erty accruing after s default hereunder and if 8 default hereunder ghall ocour and

& bill of complaint shall be filed to forecloss this mortgege, the court
the time of filing such bill of complaint or theresfter, nd without regard to the condition of said property at such tinie, appoint a

recelver to collect the renta, lasues and protits of aald property during the pendency of such foreclosure and apply such rents;
iszues and profita to the payment, pro tanto, of the amounts due under this mortgage, firat deducting all proper charges and
expenses of such recelvership, xnd after paying all taxes cr sssessments levied or sasessed againgt sald property and then unpaid

&nd said mortgagor agrees forthwith to surrender possesasion of

said property to any receiver so appointed.
8. In the event thai the mortgaged property shall consist of real and personal property constitutin
A5 an apartment house, industrial plant, hote), or furnished dwelling, it is
personal, whether such personal property be actually affixed to said real property or not, together with any and all additions -
‘thereto, may, at the option of the mortgagee be sold upon foreclosure, either as a unit including both real and personal prop.
erty subject to redemption as a unit, or separately; and In the event that such personat property shall be sold separately, such
sale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of a_chattel
mortgage, with no right of redemption, If gaid mortgaged property shali be sold as a unit, and shall thercafter be redeem-
ed, there shall be added to the amount to be paid for such rederaption such amount as the purchaser at foreclosure sale, or
such purchaser’s successor in interest at the time of redemption, shall have expended during the redemption period to keep said
property in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis-
- tration of said property, o ' ' ;

i 9. The mortgagor reserves the privilege of repaying ‘at’ a‘ny' time without prl\miuin or fee, the entire indebtedness secured
- hereby, or any part thereof, not lesa than the amount of one lnstunmen.t. or One Hun(lnd ($100.00) Dollars, whichever is less,

10." The mortgagor further agrees to pay to the mortgagee . all costs, disbursements, and reasonable attorneys’ fees

-~ incurred by mortgagee in any suit to foreclose this mortgage,

T or in any suit or other proceedings which mortgagee ‘is obliged
. to prosecute or defend:in order to protect the lien hereof, or in coliecting any delinquent lnstallmem whether or not any suit

disbursements or fees, with interest thereon from the date incurrgd or
if not' repaid- by - mortgagor: upon demand, shall be “secured by this

shall, on motion or application of sald mortgagee, either at

g an operating entity, such
greed that all of said mortgaged property, both real and

or action is commenced; and the amount of such costs,

mortgage, - el R e T ) EEae ; S : = S
11, In the‘évent of any tranafer of the property. herein described or any part thereof or any interest therein, whether

.or by operation of. law, the Mortgagee may, without notice to the Mortgagor or any one else, extend’
ecute releases or partial ‘relenses . from-the li

time of “payment,
12 As additional security for the payment of said indebtedness, .the: Mortgagor further agrees to' assign to the Mort--
gagee, upon request by the Mortgagee, and in such manner ng the ‘Mortgagee may require, any and all leases now or_here-
- after, during the period of the mortgage,” entered into by the: Mortgagor. with respect to the above described real property,
oranyportigx;‘t_hgxgpf. ‘ T Rt S L \ Lk .
18. 1t is expressly understood and agreed that time and the: exact performance of
eaaenpebgthisebntmct,‘, S PR ‘ SR L

Mortgagor for ‘the payment of the indebtedness ‘hereyi

all the‘cbndifloﬁs hereof are of the

"7 In the event thhﬁ‘this mortgage is exceuted by two or more mortgagors, the Hability of each ﬁldrtgngoi shall'be joint and -
several; and the covenants herein contained shall bind, and the benefits and ad

» vantages shall inure to, the respective heirs, exeen-
. tors, administrators, successors and assigns of the parties thereto, ... BT, ST

ESS WHEREOF, iafd mortgagor' has properly executed thlg_instmmeht the day and‘year‘ 'herein fix}st written,

- INDIVIDUAL ACKNOWLEDGMENT
THIS CERTIFIES that on this....... 10t day of November .- " .5 10.67.,

‘before me, the undersigned, a. Notary Public in and for the said county ond state, pe:sonnlly?appeamd the within named............
= : GIORGE S. WOODLEY and GRAGE WOODLEY, husband ond wife, SR

-« known to me to bo the identical person.§ deacribed in and who executed the within ihstmx‘neng and acknowl

HDEY.......exeented the same reely and voluntarily for the purpoaes and uses thereln mentfoned,

IN TESTIMONY HE‘REO!;‘.‘ 1 have hereunto get my hand and notarial seal $he day and vear laat above wrltten
‘hordl 19, 1969 /

continue for m period of thirty (30) days, and

en of this mortgage or in any other reapeet modify the' i




