E——

Ml - 8957

This Frdenture, made this___ 20tD day of... .. November - 1067  betwesn

BEN ADAIR and EDITH W, ADAIR, }.’..‘.’f.b.ﬁ‘.??...‘.’.“d wife,

heeein.
after calfed "Moﬁgagcr", and THE FIRST NATIONAL BANK OF OREGON, PorTLAND, a national banking as-

sociation, hereinafter called "Mortgagee™;
WITNESSETH:

For velue received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold snd
does hereby grant, bargain, sl and convey usto the Mortgagee, il the following described property situste in

eoerenenne SBAMATH i Couaty, Oregom, to wit:

PARCEL I; A parcel of land in Block 242, MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, sald parcel being more particularly described as follows:
Beginning at the intersect point of the Easterly line of said property and the Southerly
right of way line of the relocated Klamath Falls-Lakeview Highway, which is 40 feet dis-
tant Southerly from (when measured at right angles to) the ‘centerline of said relocated
highway; said point also being North 55 deg. 50 min. 30" West 201.20 feet from the inter-
section of the Southerly right of way line of said Highway and the Northerly right of way
line of Shasta Way; thence L oL R
North 55 deg. 50 min. 30" West along said relocated right of way line 94,53 feet more or

less to the East line of Lot 2 Block 2 of the Re=-subdivision of Block 242, Mills Second

Addition; thence = . ‘ v S ‘ I o
South 0 deg. 19 min. 30" East along said East line of said Subdivision 167,14 feet more or
less to thefNortherly line of Shasta Way;. thence . . S
North 89 deg. 40 min. 30" East 30.51 feet along said Northerly line of Shasta Way to an
iron pin; thence . = S SR L o
North 22 deg.: 19 min. 30" East 123,12 feet ‘more or less to the.point of beginning,
PARCEL II: “The Westerly 80.42 feet of Lots 4 and 5 and the Westerly 80,42 feet of the
South 20.feet of Lot 3 in Block 2 of .the Resubdivision of Block 242 of Mills Second Addi-
tion to the'City of Klamath Falls, -, . .

AND ALSO Lot 1 in Block 2; also «the‘folloﬁingi:dés(cﬂbed(por,tidn of Lots 2 and 3 in Block 2: -

Beginning ‘at a point on.the fWevst ‘line of .said Lot 3, which point is North 0. deg. 05 min.
East a distance of 20 feet from the Southwest corner of said Lot; running.thence. .
East along the North line of’the S% of said Lot 3, a distance of 80.42 feet,more or less,
to a point 27.58 feet West of the East line of said Lot 3; thence ' . . e

- North 98,24 feet, more or less, to a point on the Southwesterly side of South 6th St; thence
‘North 55 deg. 15 min, West along the Southwesterly side of South 6th St. a distance of 48.89
‘feet, more or.less, to the Northwest.corner of said.Lot; 2; -thence e ]
South'along the West. line, of Lot 2, 106.1 feet, to the Southwest corner.of Lot 2; thence

‘West ‘along the line between Lots 1 and 3, 40 feet to the Southwest corner of Lot 1; thence -
South along:the East.line.of Martin Street 20 feet 'to: the point of beginning.

All lying in Block 242 of MILLS SECOND ADDITION to the City of Klamath Falls, Oregon‘,
according ‘to the Supplemental Plat of the Westerly portion of Block 242 MILLS SECOND
ADDITION to the City of Klamath Falle, ‘Oregon. ‘

EXCEPTING AND RESERVING from the above described property that portion thereof conveyed
by Frank Ferrari, et ux, to the State of Oregon by deed recorded in Volume 148 at
page 201, Records of Klamath County, Oregon, :

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise

appertaining; also all such apparatus, equipment and fixtutes now or heteafter situate on said premises, as are ever
fumished by landlords in letting unfurnished buildings similar to the oae situated on the real property hezeinabove
described, including, but not exclusively, all fixtures and persanal property used or intended for use for plumbing,
lighting, heating; cocking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtuces; also the rents, issues and profits arising from or. in con-

nection with the said real and personal property of any part thereof.

To Fave and Tn ﬁl‘!lh‘ the same unto the Mortgages, its successors and assigns, fogever., ‘

And the Mortgagor does hereby covenant to and with the Mortgages, that he is lawfully seized in fee simple
‘of the said teal property, that he is.the sbsolute cwner of the said personal property, that the said real and persoaal
property is free from encumbrances of every kind and nature, and that be will wacrant and forever defend the same
against the lawfuil claims and demands of all persons whomsoaver. ST e . .
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This conveyance o wtended 8 & wangage o secure perfarmance of the coveoanty and rpreements beretn -
tsined, t¢ be by the Mostgagor kept md performed, end to scoue the payment of the sum of $....53,000.00

aad interest Mm»inwdmcevithmmardum promissory note executed by
Ben Adair aud Edith v, Adéir, husband and wife,

November 20, 1967 1567 , poysble o the arder of the Mortgegee in instellments ot lesa
584,30 , cach, including iatecest, 0a the.......... . 0tN.__ day of cach

month Mg December 10 1987
November 10 .19 77 , when the balance then remaining uopaid shall be paid.

. The Mostgagor does hezeby covensat and agree to a0d with the Monigagee, its successors and assigns:

1. That he will psy, when due, the indebtedness hereby secured, with intcrest, as prescribed by said note, and ..
.all taxes, liens and utility charges upon' szid premises or for services furnished thereto,

Cos That he will, at his own cost and expense, keep the building or buildings now or hercafter vupon said
remises, together ‘with all personal property 'covered by the lien hereof, insured
by su

e Mortgagee shall tequite and shall provide, in such
e to the Mortgagee; that all such policies and receipts
, to and retained by the Mortgagee during the existence
.0f this mortgage; iol i any policy or policies he will deliver to the Mortgagee
satisfactory ren of vith premi in full; that if any_policy or policies shall impase any
i i y “average clause” or other provision by which the in-
oss sustained,
' ition
, if it shall appear to the Mortgagee that the
' that the coverage is inadequate, the Mortgagor
) ance as the Mortgagee may tequire; that the Mortgagee
may, at its option; r ‘any i policies upon the sajd premises to' be applied to the pay-
ment of the indebtedness hercby secured of to be used for the fepait or feconstruction of the property damaged or
destroyed, o : ; ‘ ‘

4. That he will execute or-procure such further assurance of his title to-the said property as may be requested

by the Mortgagee. k ’ :

5. That in case the Mostgagor shall fail, neglect or refuse to do or perform any of the acts or things ‘herein
required to be done or performed, the Mortgages may, at its option, but without any obligation on its part so to do,
and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs,
or do any other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 89,
per annum and shall be secured hereby, ‘ '

v payment of the principal or intetest of the indebtedness heteby secured
of any of the covenants or agreements of this mortgage, the Mortgagee may, at ity option,
without notice, declare the entire sum secured by this moztgage due and payable and foreclose this mortgage,
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7. Thel, io the event of the institation of aoy milt or actin to foterloee this moagage, the Mortgagor will pup
such sum a3 the const mey sadjudge reasonsble sitomey’s foos in coanection therewith and such further sams 23 the
Mostgegee shall have paid or incurred for extensions of sbstacts of title seasches or emmination fees in connection
therewith, whether of aot final judgment or decree therein be entered and all such sucs are secured bereby; that in
soy such suit, the courl may, upoo applicstion of the Flaiatiff sad without segard to the condition of the property of
the sdequary of the searity for this indebtedaes bereby secured and without notice to the Mortgagor or soy one
¢lse, appoint a receiver to teke possession and care of all mid mortgaged property snd collect rod receive any oe all
of the rents, issues tad profits which had theretofore arisen or accrued or which may arise or scorue during the
peadency of such suit; that sny amoust so recrived shall be applicd toward the papment of the debt secured heseby,
sfter first paying therefrom the charges and expenses of such receivership; but until a beesch or default by the Mort-
g1gor in oae or more of his covenanty or sgeeements hereip contsined, be may remain in possession of the martgaged
property and retain &l reats actuelly paid to aad received by him prior to such default, ‘

8. The word "Mortgegor”, and the langusge of this instrument shall, where there is more thaa ooe mortgagor,
be construed as plural and be binding jointly and scverally upoa all mortgagors snd the word “Mortgagee” shall
spply to any holder of this mortgage. Masculine proaocas include feminine 2ad neuter, All of the coveasnts of the

binding upoa his heirs, exccutors, administrutors, successars aad s1signs and inure to the benefit

of the Mortgagee. In the cvent of ay transfer of the propesty herein described or any

part thereof or any interest thercin, whether voluntsry of involuatary or by operation of law, the Mortgagee may,

without notice to the Mortgagor or any one else, extend the time of payment, execute zeleases or partial relesses from

the Lien of this mastgage or in sny other respect modify the terms hereof without thereby sffecting the personal

. Whenever any notice,

demand, or request is fequired by the terms hereof or by any law now in existence or herenfter enicted, such notice,

demand or request shall be sufficient if personslly served oa oae or more of the persons who shall st the time hold

record title to the property herein described or if enclosed in & postpaid envelope addressed to oae or more of such

persoas of to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premiscs
and deposited in any post office, station or leiter box.

In Witness Wherenf, the MorgagorS... haVE. hereunto set.. their  poo.g and seal S
tire day and yesr first hereinabove written,

(seAL)

(szAL)

STATE OF OREGON
Klamath -

County of

November 20‘/ . ‘A“D. 1967

¥

Personally appeared the sbove-named “Ben Adair and

and ackniowledged the foregoing instrument to be

oo unvOluntary act and deed. Before me:

Not;y Public for Oregon.

My Commission Expires:. July 5,.1969

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Transamerica Title Co,
Filed for record at request of ____. . T e e s

this ._20_ day of ____November A p 167 at313l-c p M. and

duly recorded in Vol. ...!:‘él-, of ._Mortgages _______on Pa
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