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FEDERAL FARM LOAN AMORTIZATION MORTGAGE

: ‘ S Te1-7417 4
 KNOW-ALL MEN BY THESE PRE-SENTS That' on uuLJ&m-wday of ===z Movember -~ 19 £7..

dobn V. Lilly aod Faom B. L411y, husbend and wife,

‘hereinafter called the Mortgagors, hereby grant, barg:un, sell, convcy and mortgage  to THE ' FEDERAL' LAND
BANK OF SPOKANE, a corporation organized and exis ting under the Federal Farm Loan Act as amended, with
its prmcxpal place of: busmcss in the City of Spokm, County of Spokane, State . of Washington,  hercinafter called

‘the: Mongagee, the following descnbed real estate sxtuate in the. County of = Kimmath
:State of Oregon, to wit:, ;. :

Township 36 South, Range 9 East of the ¥illamette Maridian
" Section 9
Section 10-
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Thu conveynace is intended as a mortghge securing the performance of the covenants and agrecments horeinafter
-contained, aad the payment of the dobt represeated by oo premisory note wade by the mortgagors to yl.he order of the

mortgagee, of cven date khmcwith, for the principal sum of ... e
mmmxlﬁntmummend~~-~--*v~*—-'-'-'1-'-'*--—-01301!:\:1 {(3.21,000.00 ),

wiu’l‘illlcrtﬁt thereon from date at the rate of £ % per apnum on the principal fum from time t0 tme remain. e aChtac (A o G TR o gr.;-‘;»,, i
ing unpaid, payable to the mortgagee at its office in the City of Spokarie, Staie of Wuluugton, as follows: e T ol
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Interest ohly paa(abh o January..l , 19.68, and v — A!k‘k*-nlly thereslter-to-

and-including - ] 519, Thereafter..__34. equal annual payments

-F;,f $-1448.46. . each, payable on the first day of January g ‘ ~ in each year,

begmnmg on"th'e first d#y of iio. '-Té.nuary ey 19.69., 20d 3 final payment of §.1448.46_, payable on
the first day of .0 January ;. ;Q,‘ 2003, unless ruatured ‘sooncr by extra: payments on principal; each of
said payments shall be applied first to interest, then to principal. All payments not made when due shall bear interest
thereafter until paid at six per cent per annum,

Moktgagors covenant and agree: :  T E 77 -

That they are lawfully seized of said premises in fee simple, have good right and lawful ‘authority to convey and

| mortgage the same, and . that said premisés are free. from, enicambrance; and each of the mortgagors will warrant and

% defend the same forever against the liwful claims and demands of all persons whomsoever, and this covenant shall
not' be ‘extinguished by any foreclosure hereof, but shall run with the land; :

. Té pay all debts and moneys secured hereby when due;

+'To kecp the buildings and other improvements now or hereafter existing on said premises .in gopd repair and not to

‘remove or demolish or permit the removal or demolishment of any thereof; not to cut or permit the cutting of timber from

‘said premises except for domestic use ; ‘to ‘maintain’ and cultivate the premises in a good and husbandlike manner, using

. approved . methods of preserving the' fertility thercof; ‘to_keep the orchards on said land properly irrigated, cultivated,

.+ spraycd, pruned. and - cared _for; not to commit: or suffer, waste of any, kind upon said premises; not 1o use ot permit the

-, tse of said prémises for any-unlawful or objectionable purpose; and 1o do all acts and - things necessary to preserve all water
©_rights now or hereafter appurtenant to or used in connection with said premises; - - RS L

<+ To pay when ’dqe all taxes and assc#ﬁmcnts upon:said premises: and “to * deliver: tyo,-"ihe,’mortgégec‘ proper._receipty
therefor; and to suffer 'no other lien or encumbrance prior to ‘the lien - of: this’ mortgage to exist at any time against said .
- premises;.. it S e T TR A B L

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies and
in’such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all 'such insurance when: due; :
' ith the moitgagee all insurance policies affecting the mortgaged premises, with receipts showing  payment of all ;| :
nd charges affecting’said policices; ‘and ‘that all insurance. whatsoever affecting the mortgaged' premises shallbe " ° ¥
. made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and satisfactory to the mortgagee, The.
- mortgagee shall be entitled to receive the proceeds of any loss under any such policy, which; if not used in accordance with . .
the regulations of the Farm Credit Administration for reconstruction  of the buildings ‘damaged or - destroyed, may be ..

pplied by the mortgagee upon ‘the indebtedness hereby ‘secured in such manner as it shall elect.

ki Ifany Q\fithé"‘r‘xidxf‘tgaged pmi)crt}:shall be faken"undér right of eminent dgﬁiaih, ‘lhe“inortgagec sh'ali‘:lka‘e‘entit’lcd“at“‘; ‘
. its option to receive al'l,compensation for the portion taken and-damages to ‘the remaining portion, to be applied by the
i mortgagee: upon the indebtedness hereby'secured ' in “such‘mahneras,x"t‘s‘hall clect, o S

» . .Should the mortgagors be or: become in default in any of the covenants or ‘agrecments herein contained; then the
"/ mortgagee (whether electing to declare the whole indebtedness hereby. secured dué and payable or not) may, at its option, -

., perform the same in whole or in part; and ‘all expenditures made by the mortgagee in so doing shall draw intercst at the

rate of 6 per cent per annum, and shall be immediately repayable by the mor\tgiagqrbs‘Without» demand, ‘and, together with '~

" interest and costs accruing’ thercan, shall be secured by this m@rtgage. X

o - Timeis material and of the essence hereof ;-and in case of breach of any. of the covenants or agreements hereof, or

- if. default be made in the: payment of any. of the sums hereby secured; or if the whole. or any portion of ‘said loan shall be .

. expended for purposcs other than' thoss specified in the original application therefor except, by ‘the written permission of *
said: mortgagee, or if said land or. any portion thereof shall be hereafter included in any special assessment district, then; in
any such case, all indebtedness hereby sceured, shall, at the election of the mortgagee, become immediately due without
notice, ‘and "this mortgage may be. foreclosed; but the: failure of ‘the mortgagee to exercise such option”in any .one: or
morclinst‘an'cés‘shall not_be considered as a waiver or. relinquishment. of 'the ‘right to' exerciso - such option “upon “or

~ during thcf‘continuancé‘of\ ‘the same or any .other default, ;| *. ¢ ‘ S ‘ SRR '

y.secured, or any .’
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spply the same, less reasonable couts of collection, upon the indebtedness hereby pooured, and the montgagee shall have the
right to the appointment of a recejyee 10 collect the rents, fasies and profits of the mworigaged premins, The fenls, beues
and profin of sid wemises after default are heroby assigned and morgaged to the martgigee as additional ity for
the indebiedneu hecely described, , :

hereby are exccuted and delivered under gnd in secordance with the said Federal
tory thereof or supplementary thereto, and are subject 1o ulf the terms, conditions and
wiade 8 part beroof the same as if st out in {ull herein,

The covennats and agreements herein contained ahall extend to and be hinding
 trators, succéasors and asigas of the reapective parties h

upoa the hicks, excevtors, admiais- , e ! ; T K I*
ereto, S . ‘ ‘ \
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/IN WITNESS WHEREOF, The morigagors have hereunto set their hands the day and year first above

* STATE OF OREGON.

B I

:On thm zyth day ~Noveinbgr,

_-Iohn V. 411y and Fins B, Lilly,.

g ’ o v Y
. R e S E P B . o R T k\, Y p i 5 } S0 }&:éfin‘,;m_w :~‘17'.‘-j'>
~and lﬁckﬁoy&'ledged the' foregoing ihétrurﬁen; to be.: .

o STTE OF ofesoRy -

Before e Gounty of K,la‘aal_bk“i‘ il it

oo e for recom.al'reques:t-of_',‘ Ean iy .
. Trangamerica Title Insurance Go.
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— Ao B T Notary Rubli in and {dr the Staté of Oregon, .- .

- ‘.Klamﬁth‘ ‘Fali'.lé,"‘oreg'on,
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. DOROTHY. ROGERS, Gounty Clork oy
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