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mortgage 0 EQUITABLE SAVINGS & LOAN ASSOCIATION, an Ore
desceibed teal estates L 0%

p

# - . with'the appurtenances, tenements, hereditaments, easements, rents, issues
- now or_hereafter belonging to or used in connection with the above des
plumbing, lighting, heating, cooling, ventilating,

+ ment for domestic use or i trigation purposes, window shades;
. air conditioning units, '
. “with said premises, and
<70t in anyother, manner, together with all interest thercin that the-mott
+$-77,000,00—; and such additional sums as are
.the: mortgagors and payable at the office. of -the: mortgagee at Portl

shutters, awnings,
oil. burners, tanks, shrubbery and: trees,

| ' YOLZL7 b 91647
THE MORJGAGORS,—JiLS H, VETLUMD exd Li0TA VESTLUND, mesbend LAGE !
i

; OB COrporation, mongagee,
50C Block 1C9 MILLS ADDITION, Klumath County, Oregon,..

» profits, water rights and other rights or privileges
cribed prethises S
cleaning and elevating, gas and. clectric equipment,’ water. systems ‘and: eqaip- -
window screens, screen doors, mantels, s
now or. hereafter attached to, located on or.used. in’ connection "
whether the same be. attached to said premises by.means. of  screws, bolts, "

gagors:may- hereafter ac
evidenced by"a’ certain’ promiissory note o

and,‘Qrcgon, and interest thereon; inio .9
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the following

ST——

and including but not limited to all:

boilers, -

pipe connections; machinery :
uire, to sccure the payment of . o
even'date herewith signed by "

80" equal

“monthly payments commencing with—January 55 1968 ——u
. payment shall be-the date of maturity of this mortgage; -and: this' mortgage shall
- that may hereafter be made. ., SR ST e i

7+ .44 In addition to the moi

.next due on the mortgaged property (all as estimated by the mortgagee) ‘divid
. month prior’ to. the’ date. when such. taxes and-assessments will become del
“in’trust to pay said. taxes‘and assessments, - ; S
..“.'The mortgagors covenant that
that they:have the right to mortgage t
", encumbrances, including those ‘of record, whether legal ‘or otherwisc; thac they.w
against all’ claims and demands’ whatsoever; that they will pay-said note accordin
. all real property taxes- and assessments levied or nssessed  against the premises at Jéas
‘9f‘a‘n'y,installmén‘: thereof; that they will.not

inquent,

in a:sum not less than $-.77

~‘loan application, which. is hereby. teferted t0, mortgagee, ‘at its option, ‘to, apply ‘an:

hereby . sécured, or; to rebuilding’ or restoring’ the' premises;. that. they will. pay
" which ‘miay. be’h 1 ? !
. keep
shall dra I
whichever is.the lesser, be repayable by
.- at its option ) :
- ing its right to foreclose its mortgage at any future time; in
ney's fee. Mortgagee shall be the sole judge of the validity of any encumbrances
- "event of sale of the above described real property or any part thereof, the.mortgagee. m

* with'such ‘successot in interest with reference to this mortgngc and the note hereby

'inf; or disd
sule’of the above described mortgaged premises or al
building or buildings now or hercafter upon' said’

nn'cc“ofg un

come immediately due,
‘change of ownership; .
1t The mortgagos C

paid by the snle of the said. property, afid in case, of  foreclosure, expressly
possession of the premiscs during the period.allowed by law for redemption, -

=—-and the due date of the last such'monthly . -
secure any‘and‘al!vgdditionnlﬂlturc ndv;mc_’csf ;

pfi,hcip_’al and :i_ntera;st payable udt;i‘er"tﬁe‘;etins of the ;{dt‘é;'éccu&d hereby, the -

ed by the number of months to elapse before one
such:sums:to. be held by the mortgagee

they are the owners in feé simple of said: real estate and entitled o possession: thereof;

he same; that it is free from encumbrances; that: they: will keep. the:szme: free from all:

vill warrant and defend . the same: forever

g to the terms thereof; that they, will pay
t'ten’ days before the due date’ thereof, or

use said property. for any unlawful putpose; that

8ood repair and continuously insured. against fire and other. hazards to the s i i nd
an-$_7,000,00-,-all -policics ‘of insuratice with premiums, paid: and with mortgage clause.in' favor of
the mortgagee ‘attached to be delivered to-the mortgagée anid o be in companies satisfacto
' y insurance proceeds to. the, indebtedness

‘ . ‘ - all“premiums_upon; any:life insurance
held by, the: mortgagee ‘as additional ‘security for: the debt. herein referre

any of. the foregoing covenants; then the mortgagec may. at its option carry ottt the same

w_intercst until ‘repaid at.the rate of ten (10)-per cent per.annum, or. the maxi

) the, mortgagors on'demand and shall be:secured by this mortgage, ‘and t

sue to collect all or any’part of the aforementioned expenditutes: without for

in any such suit mortgagors agrec to

, taxes or assessments against the property. In;the -
ay without notice to'the mortgagors deal *

! ‘ sccued, cither by forebearanice on the part of
the mortgaﬁce or extension of thie time of the payment of said note or any sum secured by this mort

arging or. in anywise affecting the mortgagors’ Tiability hereunder or for the debt her : : .
ny. patt thereof, or alterdtion; repair, remiodeling, addition,or rémoval of any
remises without first obtaining the written consent of the mortgagee, the bal-
paid principal with accrued interest,’and all other indebtedness hereby secured, shall, at
ithout notice. Mortgagee may impose a reasonable service charge for, revi
! ‘ ’ e et : L L VO TNt .‘:‘ Vil
ors consent to a personal deficiency judgment for any part of the debt hereby secured which shall not be
; i waive any. claim’of ‘homestead and all. rights to

;7 The  mortgagors hereby - expressly - assign “to the mortgagee .all. rents. and . revenucs . from said
-improvements thereon and hereby assign any leases in' effect or hercinafter'in, effece npon_snid premise

o

ry.to it and in accordance with.the -

‘ olicy
-Should, the mortgagors ';:u'l- to;
and all.its expenditures therefor
mum. rate; of interest: gqmittéd by Jaw,

: i 1e mortgagee.-may
cclosing its mortgage and without affect-
pay all costs and 4'reasonable attor:

age without in any way releas. -
¢by secured, In the event of the

the mortgagec's. election, be-
ing its fecords to ‘reflect’ any

al property o ‘an;y
or any. part; thereof,
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and a the cvent wf default s any of the prosoams of the morgage and while said defaalt continues, bereby authunize and
empowes the murtgagee, is apents or altatovs, o i elaton, without putios 1o the murigagan, ax agest i the owner, to
take and maintan Tull control ol sard property and impes cments therean; 1o oust knants for son-pagmet of e o frawe
all ur any peition thereof, 1w the name of the ow oer, on sich e o it may deem best; to.make slterations ue Tepaits it may
devm advisable and dedwt the cost thereol from the sents; to seeive all reots and inpome thereftom and dssue receipts
therefor; and out of the amount or amounts 10 rceived 10 pay the necosary eperating expenses and felain of pay the
+ - customary charges for thus nsanagng said propenty: o pay the morgagee any amount «.ﬁm wpon the debt secured by this
mortgAge: 1o pay tanes, assessmenty and premiums on wsuraace polioes, of renewals therenf, oo aaid propedy, o amounts
necessary 1o carry out any covenant in this mortgage contained: the morgagee to determine which jtems are to be met fiest;
but to pay any overplus 50 collected to the owner of said property; and those exzrcising this authority shat] be lizble to the
owner only for the amount collected hereunder and the accounting thercol and as to all other persans those exercising this
| authority are acting only as agent of the awner in_the protection of the mortgagee’s interests, In no event is the right to
such management and collection of such rents to affect or restrict the right of the mortgagee to foreclose this mortgage in
case of default, S : ‘
Time is material and of the essence hereof, and if default be made in the payment of the debt hereby sccured or any
installment. thereof, or interest, or in the performance of any other covenant herein contained, or if a proceeding under any
banksuptcy, receivership or insolvency law be instituted by or against any of the mortgagors, or if any of the mortgagors
make an assignment for the benefit of creditors, then in such or any of said cases, the balance of unpaid principal with accrued
interest, and all other indebtedness hereby secured, shall, at the mortgagee's election, become immediately due, without notice,
and this mortgage may be foreclosed; and in addition, mortgagee may apply such sums or any part thereof held by it in trust
to pay taxes or assessments to reduce the indebtedness secured. Mortgagee's failure to exercise, or waiver of, any right or
] “option of its waiver of any default shall not be deemed a waiver of any future sight, option or default.

: In any suit to foreclose this mortgage or in any suit or proceedings in which the mortgagee is obliged to defend or
protect the Jien hercof, or in which the mortgagee is a party and the above described real property or any part thereof is the
subject matter thereof, including suits to quict title or for condemnation or partition of k‘:c whole or part of said property,
or any interest therein, the mortgagors agree to pay to mortgazee all costs and a reasonable sum as attorney's fees, which said
fees shull be due and payable when suit is begun, and further agree fo pay such reasonable costs of scarching records and
abstracting the same as may necessarily be incurred in foreclosing this mortgage or defending the same, or-participating in
any suit or proceeding above referred to, which sums shall be secured hereby and included in any decree of foreclosure: In
the absence of anysuch suit or proceeding, and in case of default, mortgagors agres to pay such necessary expenses, including

“reasonable attorney’s fees, incurred by mortgagee-in making collection of delinquent payments or curing any other default.

) Mortgagors further agree that a receiver may be appointed in any suit or proceeding to foreclose this mortgage with.
out notice to mortgagors and without regard to the adequacy of the security for the indebtedness or the solvency of the
mortgagors or the presence of waste or danger of loss or :}cstruction of ‘the property, to possess, manage and control the real
- property above described and all buildings thercon and. to collect the rents, issues'and profits thereof. :

. The mortgagors agree to furnish and leave with the said mortgagee during the existence of this mortgage and all
renewals hercof, complete title evidence, which shall become the property of the purchaser at-any foreclosure. sale, and - further
agree that said mortgagee shall be subrogated to the lien, though released:of record, of any prior encumbrances on the said
b ' premises paid out of the proceéds of this loan, - : : ' Ll
' Each of the covenants or agreements herein®shall be binding upon all successors in interest of each of the mortgagors,
. and shall inure to the benefit of all successors.in interest of the mortgagee. Whenever used, the singular aumber shall include
@ . - " the plural, the plural the singular, and the use of any:gender shall be applicable to all genders. =1+ S Ny
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_20th S - day 6; " i an}gmﬁér

| st oromEGON— Lo - , '{
‘County of-KLAMATH———- I A : T

. ... .On the G%) s .. dayofi_._November ~1967____befoie me, a Notary Public in and s

: for said cotinty and state, personally appeared the within named—NELS H, WESILUND and LEOTA WESTLUND, husband '

,va‘{{egmﬁe
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ig*and Who"ckzcu.f& ih‘c‘within instrument and acknowlcdgcd to-me that they exeq
PRN g Y G : o o z

d \'lgll'N&"IT@E;§E_'WHEREOF, I have hereunto set my hand sad oticial s

.: PLD A "! - ) . ‘ . . ‘

who.are known' to me ta be the identical individuals described
: same freely and voluntarily,

day and year last above written.
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