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THE MORTGAGORS, ___STEFMEN J, FETAIC end ANY S, FLTRIC, husband snd wife, and SNN
M, FRIEIC, & single voman, ... . :

»

smosigage 0 EQUITABLE SAVINGS & LOAN ASSOCIATION, an Oregon corpomaiion, mortgagee, the following
described real estmie: _ 1ot 14 in Block 7 of Lakeside Addition to the City of Klamsth Falls,
according to the officisl plat thereof on file in the office of the County Clerk of
Klamath County, Oregon; e ‘ , '

v : i

with'the appurtenances, tenements, hereditaments,. casements, ‘rents, issues, ' profits, water. rights and-other. rights ot privileges -
now. or: hereafter, belonging to or used in’ connection:with: the above described premises: and  including but:not limited to all’"
umbing; lighting, heating; ‘cooling, ventilating, cleaning"and elevating;’ gas: and- electric, equipment, water-systems dnd. equip-
ment for domestic use or'irrigation' purposes; window shades, shutters,"awnings,-window.screens, ‘screen doors, mantels; boilers,
it conditioning units, oil burners,” tanks,” shrubbery. and trees,: now ot héreafter attiched to; located ‘on ‘or used in'connection
ith said premises, and ‘whether'the same be attached to said premises: by méans of ‘scicws, bolts;” pipe connections,’ machinery
r'in any otherimanhner,’ together with all. interest therein’ that the: mortgagors: may: lereafter: acquire,. to’ secure; the’ payment of ;.
0. 00 dditional sunis“as are evidenced by a’certain; promissory’ note o? even date herewith signed by

e_rﬁo;tgggorsand payable’at the office-of :the. mortgagec at Portland,. Oregon,-and interest thereon, in -3 80— equal :
1 A ; : n v

13 ~;ind’the due'date of the'last such ‘monthly,:
ecure: an ‘an'd'allAadditi_o al:future ‘advances’

i ts'in'fee simple ‘of said real estate 'and entitled: to' possession thereo
me;ithat it is free:from encumbrances; ' that’theyiwill keep the same'free' from all
whether. legal o otherwise;  that: they- will: warrant- and: defend’ the: same: forever
that: th d: note:accordin ‘ ‘
.premises at:least:
ay unlawful purpo; .
6):months: from’ the date' b
; ¢ satisfacti
ith: pre
n, compan

1
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5 The. morega ency, judgment for any. : y.secured which shall not:be
b g he  spid’ d ‘o‘f)»,ﬁl)r_cq!qsg XP! e af £ homestead: and. all rights:to




andin the event of default in any of the provisions of this morgage and while sid defauht continucs, hereby authorize and
empower the motgigee, s agents or sttorneys, & its election, withuout notice to the worgrpors, as ageat for the owner, to
take and maintain 1ull conteol of said property and improvements thereon; o oust Lenanty Lor non-payment of rent; to lepse
all.or aay portion thereof, in the nune 2f the owaer, o such teems a5 it way deeis best; to make alterations or fepairs it may
deem advisable and dedict the cost thereaf from the tents; o roceive alf rents and income therefrom and issue seceipts
therefor; and out of the amount of amounts o fxsived o pay the necessary opefatiag cxpenses and retain or pay the
custamary” charges for thus managing said property; 16 pay the mongages any amount due upon the debt secured by this
mortgage; to pay taxes, assessments and preminms oo insurance policies, or reacwals thereof, on said property, or amounts
Recessary 10 carry ‘out any covenant in this mortgage contained; the mertg‘:gec to determine which items are to be met first;
but to pay any overplus 30 collected to the owner of ssid property; and those exercising this authority shall be liable to the
bwner oaly for the smount collected hercunder and the accounting theeeof and s to all other persons those exercising this
-authority areacting only as sgent of the owner in the protection of the mortRagee's intetests. In no event is the right to
such management and collection of such reats to affect of restrict the right of the mortgagee to foreclose this mortgage in
case of default, ‘ Co i ‘ S e e .

© Time is material and of the ‘essence heeeof, and if default be made in the paymeat of the debt herehy secured or any
installmeat thereof, or interest, or in the performance of any other covenant herein contsined, o if a proceeding under any..
bankruptey, receivership of insolvency law be instituted by or against any of the morigsgors, ot if any of the mortgagors
make aa assignment for the benefit of creditors, then in such or.any of said ‘cases, the balance of unpaid principal with accrued
interest, and all other indebtedness hereby secured, shall, at the mortgagee's election, become immcgiatcly due, without notice,
and this mortgage may be forcclosed; and in addition, mortgagee may apply such sums or any part thereof held by it in trust
fo pay taxes or assessments to.reduce the indebtedness secured. Mortgagee's failure to exércise, or waiver of, any right or
option ar its waiver of any default shall not be deemed a waiver of any future right, option or default. A

‘ In any suit to foreclose this mortgage or in any suit or proceedings in which the mortgagee is obliged to defend or
protect the lien hereof, or in which the mortgagee is a party and the shove described feal roperty or any part thercof is the
subject matter thereof, including suits to quict title or for condemnation or partition of tﬁc whole of part of said property,
or any.interest therein, the mortgagors agree to pay to mortgagee all costs and 4 reasonible sum as aftorney's fees, which said
fees shall be due and payable when suit'is begun, and [urtﬁct agree to pay such reasonable costs of searching’ records and
. abstracting the same as. may’ necessarily be. incurred in foreclosing this mortgage or defending the same, or. participating .in
-, any suit, of -proceeding above referred: to, which sums. shall be secured heseby and included in any. decree of foreclosure, - In
the sbsence of any.such suit or proceeding, and in case of. default, mortgagors.agree to pay such necessary expenses;. including
reasonable attorney's fees, incurred by mortgagee in making collection of delinguent payments or curing any other default,

¢ Mortgagors further agree: that a: receiver may’ be appointed in any suit or proceeding to foreclose this mortgage with.:
- --out:notice . to: mortgagors and - without - fegard to. the *ad uacy -of the ‘security for: the indebtedness or the solvency "of : the
‘mortgagors or the presence, of ‘waste or: danger of loss or destruction of the property, to possess, manage and control the real’

7 property, above described and all buildings ¢ creon and to collect the rents, issues and profits thereof. =, ¥

The’ mortgagors:ageen to’ furnish-and: leave with the said mortgagee: during ‘the existence of -this mortgage and - all’
- renewals hereof; complete title evidence, which: shall become the property of the purchaser at any foreclosure sale, and-further
rageee that said-mortgagee shall be subrogated to the. lien,"though - released of ‘record, of any ‘prior, encumbrances on’ the ‘said
 premises paid out,of the proceeds of this loan, L ‘ o ; R :

Each’of ' the;covenants- or agteements herein'shall be binding upon all successors in’ interest of cach of. the mortgagors,

- and shall: inure to’ the: benefit'of: all successors: ifi-interest of the:mortgagee, Whenever used, the singular number shall include -

heiplural;:the plural the singular;-and the use of any. gender shall be applicable to all genders.
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. dhy: of November i 19_67._., before me, ;\kth'ziry Public in and’

pessonaly appesred th within nimed__STEFHEN 7. PETATS ang At . PETRIC, husband

© n

PETRIC, a single woman,.
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for__OREGON ..,27.
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i who are kriown to me fo be the identicl individuals described
; thin_instrument. and - acknowledge hey' exccuted the same freely and voluntariy.": <
NE S’WHEREO‘F', I ha L the' day and yé@r last abow"‘c,writtcn." ¥
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