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TRUST DEED

THIS TRUST DEFD, made this...28 ... Novenbey
KENNETH E, LEE AND MYRA M, LEE, husbund and wife

: a8 grantor, Willlemn Ganong, , a8 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation erganized and
existing wnder the laws of the Unlied States, g beneliciary;

WITNESSETH;:

The gremtor imevocably grants, bargaing, sells and conveys to the tms{ee,." in trust, with power of scle, the
property in Klamath County, Oreqon, described cs: i ¢

Tract 29 of VILLA SAINT CLAIR, Klamath County, Oregon

B Ad

. which said described real property . does not exceed three acres, together with all and singular the appur! t its, heredit ,
Tents, issues, profits, water rights and other rights, easements or privileges now or hereafier belonging o, derived from or in anywise apper-
' talning 1o the. above described premises,” and all’ plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
' apparatus, -equipment and fixtures, together with all awnings, venelian blinds, floor covering fn place such-as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in connection with the above
:.described premises, including all interest thersin’ which the grantor has or may. hersafter acquire,  for the purpose of socuring performance ' of

" each ‘agreement of the grantor herein conlained and the payment of the sum o(.JWHQUSANﬁLEIGHI-HIﬂ!DRED_-AND.NO/.wO :

($_._,.l.h_§.0_0_z_q(_)...__b Dcllcml,) wi;lh lnl'ems!'ﬂxereon'acwrqu‘ to the torms of a promiéaéry note ‘of ‘even date alzfregrélh, payable "to the
: 2 3 8 ’. )\
5 beneficiary or Cﬁg*&g&% g:lg§3 y the qmnllcg Elinclpcl and interest belng payable in .ponlhly l’ns!ullmontva of < 9

" -7 This trust deed shall futther secure the payment of such additicnal money, .- default, any ‘balance remaining In. the reserve acoount shall be.credited to the
if any, as may ho loaned hercafter by the beneficlary to:the grantor or other: i { th ‘assessments, {nsurance premiums
having an {atcreat in the above described ropaﬂ‘,{. ay may. be evidenced by a d for tho payment of such charges
notoe.or.notes, It :the indebtedness secured by: this trust- deed is evidenced by - due, the: shall’ deficit to the beneficlary upon
more!than one: note, the beneficiary may credit payments recelved by. it uﬁou : n. ten days. after such demand, the bensfi

any -of"sald: notes oF part of: any payment on.one nots and part on ‘another, r option add the such _deflclt. to. the principal

.- 28 the beneficiary’ may. elest, .. - ... ' . EOT - - obligation secured hereby. :

.1 The- grantor herel ¥ covenants to and with the trustee and the bencticiary
hereln “ that: the sald - prémises and : property : conveyed by. this. trust: deed . are .
freo”and clear of .all encumbrances - an that the “grantor will' and his heirs,
executors - and : administrators shall -warrant - and- de; end - his sald - title - theroto

.- 8galnst: the clalms of - ali ' persons whomdoever, ;- ; : PV

this connectlon, t|
2 P g A Pl any Improvements roade on satd
7> The sruwr covenants and agrees:to pay sald note acco ding to the terms . property a8 In.its sole discretion it may- deem’ necosaary or advlsable,
thereof and, when due, - ali taxes; assessments and: other charges levied  against . : L e RN L R e : .
aaid properiy: to keeé) sald property. free irom all . encumbrances ' having rre- . -- The grantor further agrees to com; Iy with all laws, ordinances, regulations,
cedence over’ this trust deed; complete all bulidings in course of conatruction covennnts, conditlons and.resitictions fecting said property; to cE” All coats,
or hereafter .on .sald. within - six - months  from" the date: ' fees and expenses of this truat, ncluding the cost of ‘title sear , B8 well as
.- hereof or.the" date construction fa hereafier coramenced; to-repair and restore .. the other costa and expenses: of “the - trustee incurred.in connection with or '
% promptly “and -in - good workmanlike. manner any - bullding - or ;on - In enforcing this obligation, and trustce’s' and attorney'a fees actually fncurred;
.- sald “property . which: may be damaged or destroyed - an p?’y. when - due, ' all - {o appear.n and defend any action or rogeeding purporting to atfect the secur.
Incurred therefor; to allow beneflclary - to Aid property. at ‘all . ity hereof or the rights or ‘powers: of - the bencflciary . or trustee;-and to pay. all
times - during * construction; to replace m{ 13 unsatisfactory to. - costs an expenaes, lncludin%cmh of ‘evidence of: title and attorney’s fees In a
benoficiary within' fifteen days. after writt ficlary of such . reasonable sum. to be fixed by the' court, In M:F»such action: or: proceeding in
fact; not to:remove or destroy nni buﬂdln% or_imp now. or h 2! which -tho bencﬂen% OF' trustes may appear. and In any sult brought b?' bene.
' constructed on sald premises; to cep all bulldings and improvements now or - ficlary to’ foreclose this deed, and' all sald sums, shall be secured by this trst
hareafter erected u; rty - in goo repalr and to' commit.or- sutfer - deed. ER " - * 5 . [
uo waste of cep ' all‘ bulldings,  property and improvements . . e AR N .
d - premises  continuously Insured agalnst loss The beneﬂdnr{wlll furnlsh to the' grantor on written roquest therefor an
clary. may from time to time requirs, .- annual statoment o account- but shall not: be obligated ‘or required to. furnish

lu‘m{‘ot the. note or obmuon any further statements of - account,
companies acceptable to the bene.
n

Ut Is muf,uaily agreed ‘that: . L

In the event that n.ny‘?oruon or all of ‘uldlpmpert{y shall be -taken
right 'of ‘eminent domaln or condemnatlon, the: benefiel shall have
: ' ita own name, chnr in or defend any ao.:
0 any compromlse or sottlement in connection with'
a 20 cleots, to Tequire. that all or any portion of the money'a
m?enntlon for such taking, which:are in excess of the amount re.
all-r ble .costs and atforney's fees necessarily :
S 4 Ae:tor 0!:1 ‘such proceeg{ngs. nthall 30 pald to vth% be&eoﬂ ary
ments or other: charges and fnstirance premiums, he grantor agrees. to' pa; : reb upon any reasonable coste- and expenses and attorne ‘s
the beneficiary, togother. With  aua " nddition”:to. the monthf piymenty of *, foes necessarily patd Ofincurred by the beneficlary in such procced
: Jrincipal and Interest payablo.under the' terms of the note or obligation aeeured -~ balanco applied apon tho inaeese ness secured hereby; and the granto
‘ﬁereby,‘f an: amount. e “,ffy to_one-twolfth (1/12th) of ‘the taxes, assessments and -‘ge its own expense, to take:such actions and execute such instraments as sh 58
other charges due an, Jm ablo with respect to sald property. within each succeed. .- b0 coasary in ing . such compe Pty upon  the ‘beneficiary's
;o ing tlv’;;elvaulgonths. 'cmto s«l)dono-t,hlrr{,y-ulfte!l;l (l/ulfl,h) gg e‘t,l(}len‘lm:'llx‘rxm [;:m‘l'\ma request, " L S L .
- payable with - respect sald property within each su 8 6 2 At any time and. from time o timo upon wrlt ueat of the be:
thfs brust deod remains In effoct, e eatimated: and dirocted by the beneHloimy, fielary, ‘paymens of Vs Toin oo p?euetrﬂutlon of thin deed oo e for o
- such" sumsm:'eg‘et Ig:e«g‘begnén’ l:;lﬁ principai ogeﬂly loan: unblgerec,ulred .fgl' gg: - dors (in"caso of ;ull reconvoyance, for cancellation), without affecting the
~loan; or, 30 tho option of the, beneficlary, the sums so ?ald shall be hold, by . the Bk &r::; ,ﬁ:{,n:ﬁ-“ 12{ 3’}“.'.’}.,"‘_‘,‘,’%332, ' %'p‘,‘; m:‘f,: el ‘u(:;
the Eeneﬂclnry fn- trust as e reserve - ncoount,” without nterw;{ “to pay ‘sald : ng and rentrlctﬂm thereon, (o). foln'In an luborsllnunl
: taxes, - sments’ or - other- charges when :they  shafl bocoms due - . afl this deed or.tho llex ‘or chargs hercof; (d
SO : o : R X by all o part of the property, 'l'hc'l tee In any reconve:
h Whlllel étgm granlnr‘{’a :n' L) ‘A:ﬁ and nrltrta;:e Y nug::rbnea:.:r ogxrxd hotil;gl h : s o,?},{,’g’:ﬂ;"]”g: : A
chnrges levied or- assessed  against s Toporty, or : , be : 'y - ; A
tho & begin: to bear mteim and ~nlspo :&ty premiums ‘on ; all” {nsurance 1. bo $5.00. . -Trus °>°'u‘.°°'b “9? m’,:”,'.‘ the qm,lce" ln ‘h"\,p“"‘"p,h !!,35}
roperty, such'payments. aro t0 be made through the bene. IR o e T : " 4 vy
- The .grantor "hereby ‘authorizes “tho  beneficlary to Pl{ ’ 8.° At additlonal security, grantor hereby assiens’ to beneficlary. during the 3
assessments and other: charges: lovied - or - imposed against - continuance of these. trusts all Tents, fesucs, royalljos and profits’ of the dwom g
o amounts ‘as. shown -by the statements theroof furnizhed ‘perty alfected b{ this deed. and of any ‘pouonu proporly located thereon, Untit
such taxcs, asscssments or other. charges, and m,r & antor shall default in. the payment of any indebtednets securod horeby or |
{nrurance: premiums in”the amounts shownon '’ the ‘statements. submi ted by - “the performance of any agresment hercunder, ‘grantor shall have the right to oo
tha Insurance carrlers. or thelr ropresentatives, and to charge sald sums to the . lect all such ronts, issues, royaltios and. roflts earned prior to defaul
nl.of tho loan or to wihdraw the sums, which. may be. required. from - begomo duo and payable, U; y tho T horeunder, 3 .
s if “any, establtshed for that nu;pole.‘ The . hout notlce, either fn parson, bg agent or by a re. .
-beneti responsible” for. falluré to h r 0. %ppolntcd I‘xrv a.court, and without regard to the adoquacy of any
K umazovgmwlng out of 4 auy Jn- ty for. the Indebtedness \herehy ‘seeured,” enter upon and. take posaession. of
hereby s authorized,: fn’ the  event’ of .any. Property,. or any. part, thereof, .in own name suo for or otherwisa: colfest
‘ with. any. Insurancs eompnn"yrl' and to apply ‘any’ " the rents, Issues and profits, " fncluding thoss past due and vapald, and: apply"
n tho obligations socured by ‘this trust deed.::. the same, leas costs nnd [ tion and “collection, (ncluding: roason.
k ' computing - the smount of. the indehtedness for payment And- satistaction fn . al s fcos, upon “any indebtedness secured hereby, and In such order
<+ full or 'upon sale or other acquisition of the props: tha. heneficliary. after . as the beneflciary may detprintne, o . .
S . S ' v : . . : ! "y
i

U licy " o
red, the 'beneflolary may in" its own
‘the beneticlary, whi
liable by the. grantor during- the full® of:

obtained,

In order to egrbvide roguiarly for the brompt* ayment of sald taxes, u'mt: y. the

4




hklnmm kald proper
mnmﬂn 'pm«nn?: Anﬁ g
N'anrdakl m%ordnmn
m huw&dwnrlnnénuwmdmomu

& The graotor shall molty betsflcinry in wrillag of sur sal
" for »3 of \M A Jve dummmﬂ pucty and furnial bumncwy
orn Aupplh n auch porsonal Information couoorning the purchas
hmtﬂrodwltmwbnwdm&ud all pay bened)
500 urmn uh ATge.

¢ is of the essence of thie lnstrument and upon defauid by the
:nnw ux wmont " ‘thny tndebtlednes wnured horob, uf m: in gﬁmugm a0y
sims oul
md‘"‘f& due and ru&hla by dnun?y to’ﬂm truates of writton notios of default
m.dotn 10 pell party, \rhll'ch oa 1o b
hho benonduy mu eposit tlth the trustee this trus
and dovuments evideacing expsnditures secu

minsory
ng reby, whoreupou tha
mu Ihlﬂ fix the time and place uf ale and give nuuec thercot &8 then
required by law.

7. After defoult and any um: prior tn five days befors the hu art
the Trustee for - tho Truatee's sale, gtantor or othet person &0
rh'll< ot mu pay the catire amount xhon due noder this trust deed and
n onl scoured theroby (including oosts and expemu actually fnourred
the terms of the obligation aud h’u and attorney’'s foes
coedl ng 660.00 each) other c.hnn such poru thc rincipal ax would

not th«-n be due tad no default oocurred and thereby cure the defsult.

fler the lapse of -uch time as li then be roqulnd by law following

d notloe of anult an uvlnx said notfos of sals, the

y st the time and plneo fixed Dy him in sald notice

wﬂl arats parocls, o such order as he mey do

termine, at pnblla suction to th ¢hm Mddar tor mh. in lawful moncy of the
Unitod 8ta p able st the time of sals, Trustes taay postpene sale of il or
A poruon d prop by publie ef such time and plaoe of
sale ‘and from um- 0 t=e thenumr may postpons tha seie by public an-

Wb the Ums e pracadl i b m
ﬁ“.n... o tha purhase ba ik~ oy R xq Py iy, om 'i":?
perky a0 aoid, but whiboul any oovay tz' RApTORS ol
recitals n o.m uf any matiers of !nu nhm uhuivn proxl ul
Lruthiuln Any an, excluding 128 Srusies bud Mw‘
and & bonofiolary, may purchisse &t the saie.

& f.hn Trustos scllt pursuant o the puwers provided hescls, the
u-nu\.ev ahall ;r the procnede of the (ustee's sale ar followal m To
the expenass o nlc lnaludln: the gompensation of 4ha trus and &
muonuma chugu Ly the atlorney. (1) To uw willzation secured by uu

Lrust To mll wwn- hnv n( teoaidod  [ieha  wbaequenl to the
t»wmu ur wc trustee ln as thelr jJulorcals apposr s the
ordar nl heir priorily, { ‘nw n\uzslu-., it l\ w40 the grantor uf the trust
deed OF Lo hl- suconssor in totoroal entitied such aurplus,

n} reason permitied by hv. the bnnanchry may from time o
thine A.ppolnl :a SUOCCANOT OF AUcCOMAOrS 10 Any L& named h-fe’(n.‘ t;: ALy
inlinent A thout oon-
veyanve to uu WCCLIIOT mutee. the mm o!u\u be vuud with all nuzwnn
and dutlea confarred uf rustes horeln B {-polnud hareuk
uuan ahsll be mtdt by 'ﬂ i lnstrument cxmud
by u:- bunnﬂclnrr. contalaing ruference $0 this trust deod and it plase of
rocord, which, when the omu ol the county clerk or recorder ol the
wun:’y or wunuu In I‘hluh the pmpm{ lltunuc. ahall be conclusive proot of
prop PP

1. Truttee acospts this trust when ihis deed, dul: cxmuud aud acknow.
Iedxod {s made & publio rooosd, as provided by law, The Lrustes Is not obligated
10 noldf: uuv y hereto of pending sale undnr [ othor doed of trust or of
(11] or procoeding iu which the grantor, be or trustee shall be &
party unlm such retion or proceeding fs brou;hv. by the trustee, .

18 Thll deod Applies to, inures to the benefit of, and binds all pariles
hmw. thelr heirs, rators, and

:d;m. The term “beneflclary” shall mesn the holder aad owner, lncludiog
ﬁl 4 benclici lry

oe. of the note seoured heroby, whether or not nmed u
n construlng this deed and whenevor the conteit s u. the
eullnn {ender includes the feminine and/or neuter, and the lln‘ulur numbu il-
cludes tho plursl, . .

‘IN WITNESS WHEREOF sald qmntor has hereunto set his hand and seal the day and yecr first

'STATE OF OREGON
County.of Klamath

November

THIS IS TO CERTIFY that on this 28 .d"Y of

Nolury Publlc In cmkéo aid county_ and Atule, ﬁeyuo u]ﬂr ui%wrod

NETH E. 'LEE

67 befors me, the undersigned, a

the withip nami
husban 3d wife

L

to. ﬂe persona!ly known 1o be the idanucal individual ..§ numed in and who' oxecuted lha (oreqolnq lnslmmem and acknowledqed to me that
they - .

xocu\od lhe ame (roely and voluntarily lor the uses and purpcsan thereln exprossed

- . N

Notary Publi for Oregon
My ‘commission expires:.

O

3
o

ron

Grantor, LABEL IN COUN.
To TIES WHERE

FIRST FEDERAL SAVINGS & | usen.)

‘ LOAN ASSOCIATION
: Benaﬂclcry

‘Alter_Recording Return To:
- FIRST FEDERAL SAVINGS
540 Main St
Klomath Falls, Oregon

(DON'T USK THIS
BPACK; RESERVED

\mecoroina. . in book M.67 on page

STATE OF OREGON
,Cwnfv of Klomath

I certify that' the within instrument
was tecetved for record on the. . 2YVlle
day of .. November............, 19.67,
at . 10th90'clock Ae. M., and recorded

- Record of Mortgages of scdd‘Coupty.

Witness my hund and seal of County
affixed.

.. DOROTHY. BOGERS..

REQUEST FOR FULL RECONVEYANCE
To bs used only when obligations have been paid.

O William Gn.nonq o Trunloe

Tha wndersigned is lho lequl owner and holder of all ludobledneu socured by tho !oreqolnq truat deed. Al sums uocurod hy sald trust deed

have been fully pald and satisfied. You hemby e dh‘
pursuant ‘to siatute,.to cancel of

od, on pcymenl to you of any sums owing to you under the terms of sald trost deed or .
d by sald trust.doed (which are dolivered to you herewlth together with sald

“frust ‘deed) und lo reconvoy. wllhoul wcm-anly, o’ lho pcnﬂss doaiqnaled by lha !erms o! sald truat dood the eslate now! held by. you under ﬂm

lcm'.e. .

P R
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