Jseie 1550

NOTE AND MORTGAGE p-b7
m mr«Wcm. ¥irgll B Teach snd lrese L. Tesch, busbend sod.wife, .

A4

martgages Yo the ll‘a&‘tﬁ OF QMSGQN. n;mm‘.eu and asting by the ﬁmmbr c( \'mum AWk 9-&»’».&?-! o] DM W o3, the foliows
ing duscribed Tenl property lotated in the Blate of Oregon and County of . Klmth -
Tot 7 of L(MA LINDA HELGHTS, &t::coniﬁng to tha o:tieial plat ‘dwmof on fils 1n tha
racords of Klanith County, Oregon,

rlvlleln and appurtemncea tncludln nndn lnd enemenu uued ln connecuon,
. and ﬂxmrel. furmce nd - heating system,  water - heaters, . fuel ; stor: e'recepmlu' plumblnl.
-temr screens, doors; lndow shndel and blinds, -shutters:i cabinets,” buil ‘linoleums- and" floor.:
Jectric sinks,; air_conditioners, refrigerators, !reeurs. dishwashers; and all llxturel now. or hernner X
lny shrubbery; fiora, or, timber. now.. growing_or_ here after and ‘ any
foregoing ftems, in whole or in part, il of whlch are hereby declnuﬁ to be nppurtemm to tha
ond pmﬂu ot e monnnd pmpert

Jﬂg i) Iwith: nterent {mm the e of lnmnl dm)unement by: the State of: .-
n:enf per annum princlpul and interest to be pnld ln lawml money' h Unlled Sutu ;
f Veterans Affairs In Salem, Oregon, a8 lollo

- ' < OF om0,
\g?eu ve yenr :n the -des n%m;b con}f uing uxgﬂ Thc.mll
‘and-advances shall be fu nta tp .‘be ]ed first: as’ int erest on the

the prlnclpal.

h iy

‘The due dafe of the last puyment hall be on, oF before J u,ax‘%l l,~.1992 e
In the event of. transfer of ownership of the premises.or any part theréof, to nnyone other than g\ulmed veteran:.
; nder ORS* io'l 010°to" 407 210 who the “in’ his own rh;‘ht. 1 ‘will continue' to be, liable for p oymem. and
u ‘transferred to-a not entitied to a'4%: interest rate, the all -draw !ntelut as. pretcrlbed by. ORS 407.07
from date of such nller. : . g . 3
This - note s secured by a mortgua. the terms o! whlch nre made n part hereof

Y
T Ay

#The ROX; covennnu that'He owns the premises in fce simple hnl ¢ood rlnh to mnngan nme.«thnt tho premluel arc. free
O, eneumbrance. that he;.will;warrant-and: defend same. :orwer &nlmt ,the_claims and qemandg ot all.persons wh omoower..nnd this:;,
nt ehall’ n xtinguished by foreclosure, but, shall sun- wi ;

oLy

R AREa Flp

nred hanby

i cupled i not to permlt the remo'{ni or.de of any; bulldings or.im
:ihme in llood n?alr-,to pleu ll con truetlon wl'.hln a mamn ble time:in.

i

nn thi premllu“;nd nd prlncﬂpnl.y»ench of 't

u:ldlnm unconlnuly lnsured‘ u lng tho term ot the mortg Age aaalmt lom b xlre and’ luch other hnurdl ln
mpnnlea, nd in:such . an: am hnl he: ntlltactory to tﬁe mortnzeo 0. deposit :with: the morigagee o all
ent ln mu ot t. premiums; all s shall be made pay ble fo the mortgagee; if

p“‘"y
nex ltw?!h ceipts win 5‘ nym
mor!:e or.,nm to: eﬂect e iny nce. ‘she. mortngea may secure the lnsurnnca and he cost shall be added to. tha prlnclpal.‘
med ebt. due and. shall ‘be necured by :this mona In: uranemahall b ke, orce by the. mortgagor: in cpse; ot

tu ‘the period:of rcdempuon expires;: 3 : : .
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5. Morigaces cmtmmu 53 4o A and tll Parciivadd ; Benain, - ausurily valune
tarity mmn’d. BNE h www‘é WA L mmwc.m. woatvad Under Tight « eminant » ar tof wny w

P30S W dekse oF fEnt A premises, oF Snp pert ol wine, Wi WEiteR consent of Ve ARIMGHgEe) i

i ‘m §: u: nplity mirtgagee I willing of 8 W Gates al owliataiip Gf the mrmn ur K o inlerest in smm, and o
m wopy of ihe l?u‘irun.«m of \urmw u m- gxmﬂ‘un: ;nyp pant ‘ﬁug‘r whuil . t‘n‘ Y .
a )mm ur S inwreat chis undar O ey Uy mrm W5 prescribed d, % il e
T' dats uf tranaler; in atm.hu mm Ve this nmuo .m mmm in tull force and ® m’i. rm lmwmmt uf
walid \iniesa same containg & mmmt of the graniee whmﬁx the Frantas aseumes ihe covenaniv of this mori-
gage and egrecs 10 pay the indebilednoss secursd Dy sama. .

} m:g u 3111 wition, 0 cam s Gafaull 6L She meriss) perforn same In vtmh ur m et und ail uplndimm made

i P RS T it S Bl e R B Mt DR e
Al wg bty of W

and ahail be weured by '-NJ- inartgage Fepayable by $ha HuriEes

Dafault in any of the covenanis or nnmmm\% herein contained or the enpvndmm of any partion of the iosn for ﬂurm

other than thoue specified in the applicetion, grcept Dy written permission ol the mortgages given Emu the expenditure made,

ﬁm:}mﬁubfo:tnw :énd-bn“c}_t:m st the option of the morigagee to become lmmedlnely d.u and mruble without satice and Uus
, .

The Lalivre of the mans-xm o exercise Any opliona hereln vet forth will not conatitute & vulver wt any right arixng from &

" breach of ihe covenants.

foreclogure Is commenced, the mo or m.u be Hable for the cost of & uu- [ . attorney fees, and all other costs
incurred in mnwuan with such foreciosure. thans * sreh, & v ie

I !.hs brench oi any covenant of mo! ¢, the mor! ee shall have the right to enter the
coliect 5? o8N ang profits and apply umm.‘ Ab{f‘c‘uu of volisction, upon the mdebudmu lnd the mnruntn -hul
hlVl the right to pp of a fhct nma.

The and herein shall extend to snd be Mndmt upon the heirs, dministrators, and
nmm ot the nlptcuvn pnmn hereto.

x distinctly understood ma agreed that thia mort{uv iy nubjec\ 1o the provisions of Arucl X1-A of the Oregon Constitution,
ORs to'l 010 to 407.210 and any o all rules and nsulnlom which have been lssued or may here-
after be fssued by the Director ol Veterans' Auuln pursuant o uu pmvmom of ORS &0

WORDS: The mucuhm shull be a ) to include the femini and the singular the plunl where such connouucnl are
spplicable hereln K

(Sead)

(Sesl) .

(éell) ;

 County of K] amath

”Klamafh*

November.l967 DDrothY Rosers

L Amr rncordlnu retum to' :
D!:PAM'MENT OF VETERANS' AFFAIRB
. 4'(‘/ “Btate' Finance Bullding 7L 1,

;Salem,’ Orenon 91310 G




