, MORTGAGE
£7-1352 o

FHIS INDENTURE of mortgage made thix...30th duy ot November 119,57 by and betwsen -

L N—"

~ KLAMATH PLYWOOD CORPORATION .
= ® - ~

bercinafter callod the mortgagor, {whether one or mare) and UNITED STATES NATIONAL HBANK OF OREGON, a nationk!
banking Jssociation, hercinufter called the morlqgng\:e, ) C

WITNESSETH:

That the mortgagor, in consideration of the au.&x o!......'.,:.?.SE\{I'IN...HUNDRED..EIE‘IE...WUM..A@;.ND,{IQQ:.:;.... ‘

] (;ZéQaQ..QQaQQ_.W.) dollarg received from the mmrizec, does hereby grant, bargein, sell and convey t.o sald mortgagee,

i R ;
its puccessors and assigna forover, all of that certain Pbroperty situated in the City of Klamath Falie
County of l(lamath

, State of Oregon, and described as follows, ta-wit;

All items liéted on Exhibit A attached hereto and by this refévence
.made & part hereof,

st b s v e otk

EXHIBIT A

‘To Mortgage dated November 30, 1967
Between KIAMATH PLYWOOD CORPORATION, Mortgago
. the UNITED STATES NATIONAL BANK OF OREGON, Mortgagee

The following described’ real property in Klamath County, Oregon;

PARCEL NO. 1:° All. that part of Lot 1 of Section~18, Township- 39 South, Range
9 East of the Willamette Meridian, more particularly described as follows:.

Commencing at the intersection of the center: line of the railwa
Northern Railw V. located and con
‘ ‘ t.a point distant 220,
. West corner of said Lot 1; thence Northeasterly.
~330.2 feet; ‘thence Northvwes

feet to the true point of:b e Northwesterly along the

last described course 52 feet, more or'less, to'an intersection with the North-

"easterly:bqundaryadf the right-of-way of the Klamath Falls-Weed Highway as:

‘described in'a grant ‘of easement'dgteddevembér'ZZ,'1935,,from the Great Northern

. Rallway’Company to Klainath_cd'linty;_,Oregon;’ ‘thence Northw‘esl;erly‘é_long_'the,.sai‘d .
! ] un '?‘ndintexseCCidn'w e y boundary of said-
erly bpundary'of,saidﬂLop L to: the’
ly-along the Northerly boundary ‘of.
» to a point distant’9 feet‘Northwéster1y at
line of railway; thence Southwesterly parallel’ to"
’tqurthwesterly*therefrom‘tq,the‘truerpoin:»df

©: ‘Beglnning at’the ‘ £ said Lot 1,fthenceASou;h 8927 Fast along
f;thé'quthfllne-of said:Iot 736.7 feet; thence«Southf24°:QO'“Eas:,51;08‘feet,fj,'
mote{or‘less,vtp a.p¢int~26.5 feet distant Southeasterly measured ‘at:right-:
.,[gnglés,.from’thengntergline]pf,the right-of-way of tha Great Northern Railway
-/Company, aq'nowj1ocatgd'add;conetchtéd,vbeing}the-ttue'poin; of ‘beginning.of
< 'this desériﬁtioh;;éhehce:continuihg;South*24°.00';Ea§t;424”feet, more or less,
: tb‘the}lpw.Watergmark[Qnﬂthé‘Nor;hwesterly bank of“the Klamath'RLver;”thence
,,;SOuthweSterly“along Said‘RiVéf"Bahk)to‘the South line of said Lot 1; thence
,INorth’899‘19'?_est)algng_said South:-1ine 129,5 feet; more or less, to a point:
‘265575éet,dis;§ng‘SoutheasterlyQmeasutedfat”right angles from the center line
‘dffSaid railway a8 now located and cons:ructéd;lthence}ﬂo;theastérly'parallel“
with;paidfcen;erlline:and‘26)5 feet'diséahc»therpftom‘tojthe;tfuefpoint pfj

ginning at the corner. common . to. Sections 7, 8, 17, and 18, of
N gé'9,Egat,of‘thelellngtté[Meridian,:chenCe South’
00 54! st, 679.9 faet; thence~Sou:h‘41°'31',Weqt,,875.S‘feet; thence
*‘South~24°,OQY}East, 43.96 feet to the true point of beginning of
“tion; thence South 240 00! East 431,13 feet; ‘thence North 630 55¢
ety thence North 27° 14" West, 458.8 feet; thence South 410 31! West, 73,
.. . feet'to’the true ‘point of beginning, being a portion of Section. 18, Township 39
-South, Range 9 East, Willamette-Merid4an, in Klamath County, . Orégon,

e




s

o v

‘together with all and aﬂ&éﬁlnr the privileééa. tenements, hereditaments and appurtenane
. ingy or in any wise appertaining, including, but not limited to, any ‘€ad all pay

- Water rights and all 'other rights and privileges owned ‘or joy
- thereof, whether or not appurtenant thereto, i P penth e
" TO HAVE AND TO HOLD, sald property unto sald mortgagee, its succesgors and assigns, forever, SRR
- And #aid mortgagor does herchy ‘covenant.to and with sald mortgages, ita successorn and ansigns, that £a1d mortgagor Ip
- lawtully seized in fee simple of the property above desaribed; that sald property is fres and clear of all lens and encumbrances
Of every nature and kind whatsosver, and \d mortgagor will forever warrant and defend the same unto the said mortgagee,

. The condition of this conveyance is svich that wheréas sald s
and bald mortgagor hai receivéd the Just and full sum j

3130:000.00 _ giary 1 11 repais 8ccording to the terms of one

; ;v.inﬂihstalm'ent'sv:'acc‘ordingr"t:o‘ the terms of the note, "

Y >

the ‘unpaid balance of rpz“iné!pni and ln‘ere:t,‘ if any then remaina yigxén;d,- to b due and piynble
‘)‘iir}d‘i)ayﬁbld ‘ték;_fl‘x‘é:ardér“of Uﬁité}dﬂtdtés Natidnnl(Bnnk.of_Orég‘on atits. Main

., Branch, and bearing interest as in sald note provided, and further providing for the payment of such sum as the court ghall
'ad!udngrpagopable_aé attorneys’ fees in caso of suit or action. thereon, and said mortgagree may, at its sole option, make further

v""’ddvanc'esj&@o‘ the mortgagor not, exceoding (original loan and - future .adyances)  at any- one .time the: aggregate . prineipal

- thig ‘mortgage.

“suin o= 7SEVEN HUNDRED FIFTY THOUSAND AND NO/100- -~ (8750,000,00" ",

: ¢ ‘and.‘in_t‘eiéét.‘ The .payment of any pertion or the whole of sajd aggregate prineipal sum'shall in no way affect the right of the
morigagee, at its

! t its option, to make further advances hereunder ~within’said aggregate p_rincipa] sum, to be secured by‘thg lien' of

Succesaors.or ésqlgns, sald sum of. .. EIFHTHQU b{O[lOO'----- :(8:30,.000.0 )
dollars, with interest thereon, according to the tenor ‘and effect of sald note, and of any extenslona or renewals thisreof or of any

S wa, THEREFORE, If:the aaid mbrtgdgor or'mdytgagoi's hélrn, aucéqnsornhqr asslgns, shall pay to said mdrtga’xee,“;ts: :

N..' i 'L"i
L'l:r ik 1
}”J%{id

Sl




P&t thereof, and ahal Tepay any and all fulure wdvinces made Lo the mortgagpor b
cardance with the terma of the nole ar fivtes avidencing such fy
any pert thereof, pad shan kéep and perform all and singular the covenante and

" gegor to koep ang perform, then these presents ahall cense wnd be vaid, but. otherwige shall remain

And anid martgegor hereby covenants and agrees with seid mortgaree, iLs auceesaars &nd assiguia, ny fuliowy: :
FIRST: that saig mort ¢ all notea evidancing future sdvences and any and &l extensions
or renewals thereof, if any, thereon, promptly as the same become due; gl extensions or pe-
newals to be at the gole option '
BEOOND: that so long
fartgwgur will psy sl taxgs,
mortgage, and the

and will sompy:

eop all the buildings now oy hereafter orected on eald premises and the grovnds and
surrounding said bulldings, together with all personal property, If any, covered by the lien hereot, in good
ndition and will not do or
Property.shall constitute a farm or
- and the improvements thereon, ncluding 3 TOper use,
wear and tear excepted; and to the extent that said premises are und will cultivate or otherwise operato the same in
accordance with good husbandry; end said mortgager will not make any structural changes in the buildings on said mortgsged prop.
erty or remove an out the prior written congent of the mortgages, Upon any failure of the mortgagor to meintain
saj rm the mortgegor'’s obligations, as set forth in this paragraph, the mortgagee may, at its
be cost of the mortgagor, and any amounts so paid by the
ecured hereby, shall, if not repaid by the mortgagor upon
8 instrument; or, if the mortgagee shall so clect, the entire
and all notlee £ such eleetion is hereby walved,
T any other indebtedness se shall remain unpald, tn whole or in part,
rected on sald premises, together with ai}
fire and such other hazards, facluding but
of not less at any time than the aggregate
or the full insurable value of said property, whichever {s the smaller amount, as
the policies of such insurance contain any conditions or provisions as to co-insur-
i -insurance condition) in some company or
specify, and for
uitable and sstisfac.
tory mortgage clauses endorsed thereon, s and should the mortgagor fail to obtain
wsuch insurance or to deposit said polici Provided, or deposit renewals of gaiq policies five (5) days before any such -
mortga r insurance, or renewals, at the expense of sald mortgagor and &ny amounts paid
at the rate set forth in tho note secured hereby, shall, i not repald by the
) secured by this instrument.

of this mortgage,
all right, title, and interest of the mortgagor in and to any insurance policies then
he purchaser or grantes, o s L e :

e FIF'rH that uid‘mo‘rtgagor will completo any and all b‘uudlngs‘ and i}npmveménta on said xportgagid premises now. or
. hereafter in'courss of construction or repalr, within five (5) months from the date hereof and pay in full all costs and expenses
Incldent thereto, - LT UL R R B
And it 18 further expressly understood and ng'ree‘d’nu follows: -~ oo . ‘ SRR ‘
-1, Bhould gatd mortgagor fall to pay any.installment of prln‘clpa.l‘o,r Interest, as the same becomes due, the entire debt
secured by thig mortgage shall at 6nce become due and payable, it the mortgages 80 elects, and all notice of such election s
hereby watved, . Ty RANE - o :

2, Should waid inox‘tgagor fall to pay any taxes or any installment of any assessment for local improvements ﬁere_tbfore or

v

" - hereafter made, which is or may be payable in installments and which 13 or may become a lisn on safd premises, within fitteen

~,(15) days after the same shall become due, the entire debt secured by this mortgage shali at‘once‘ become due and payable, if

7 the mortgagee 80 electa, and all notice of such election is hereby watved,

B, Tho,mortgagnr agreen that if the mortgagee shall so require, the mortgagor will, in Meu of making payment bt.,taxeg,
! c ‘ 3, pay to'the mortgagees on cach
-/ mated by the mortgngeq. to pay such taxes,
&greea. to apply such funds for that purpose,
\"v“zhen they accrue, the mortgagor will; u
" .to.meot the deficiency, i
: n > turing payments of taxes, n 1 : t ! A
: pnyznent of any. téxes,-usgsamonta,' insurance premiums, or other cha payable by the mortgagor,’ efther by direct payment
- 0r by providing the mortgages with funds with which to make such payment, satd mortgagee may, at its option, make payment
- thereof, and the amount go pald, with interest at the rate get forth in the note secured hereby, shall be added to and become a
part of the debt Jgecured by this mortgage; without waiver of any rights arising from breach of any of the covenants hereof, and
for such payments, resald, the property hereinbefore described; as well as the mortgagor, shall ba bound to - -
~ :the same extent nd fo ' 0f the ; ‘ all such payments’ shall \be imme- "
diately dye and payable without notice, and the non-pe All, . Y mortgages, render all suma gecured
. by this mortgage; immediately dus and payable, constitute a breach of this mortgage.’ R LN o
~: 4. Bhould sald mortgagor permit any lien for labor or materials to'be {lled &gainst said premises, or any part thereot, ang
' remain unpaid for move than fifteen (15) days; or.should sald mortgagor fail to complete any and all bulldings and improve.
ments, now or hersatter in' course of constry ation or repairon sald mortgaged premises, within five (5) months from the date
. “hereof, and pay all cos dent thereto: (a) the mortgagee shall have tho right, at its option, to pay and satisfy
#aid Hen or lens, 1 ; mortgage; provided, however, that it
the morigagor s p ; ] . n and hhp.ll'.lnglemnuy‘thet mortgagee
with respect to su the mortgages shall not pay such specitied lien, and the
‘ mortgqge; or (b) the mortgngee ol

to be secured h‘éreby:v at its option, may declare all sums
d payable, It is expresaly understood and agreed that all claims paid by the mortga
the mortgagor as to the validl nd amount of such clating,. . o ST




S 3323
& In the svent thit any portion or al} of sald mortgaged propecty ghill be taken wader the right of eminent domaln or
condennation, the wurtpague shall have the right, If it wo wlacts, 10 requlre that all or any portion of the moneys peyable as
cempenaation for such saklag, whdch are In axoose of the amount sequired 1o pay all recsanable eonts, expensos and attornoya’
feea necossarily pald or Incoired by the mortgagor tn sudh Procoodings, shall by pald to the maerigages and appliod by it fiest
upGa &Ry ressanshle oosts and xpenses und sttorneyn’ fons hecesstrily pald or incurred by the tmorigages in guch procesedings,
end the balancy sppliad wpon the indobtodness pecured heraby; and the MOrZager sgrees, st itg O%N &xpanse, 4o take suck
sctiona and exvcuts guch instruments ag shall be neceasary in obtaining snch sompansation, pramptly upon the mortgages'’s
Tequest. : ,

4. The mortgegor dgrees (o Pay 1o the mertgagee all Teasnable exponses inturred by mortgagee, at any time necesgary
in mortgagee's oplaion for the protection of Ma interests or the enforcement of its righta, Including but not limited to the cost
of starching rocords, obtaining title Feparts, surveyors' reports, attorneys' opinlons or mortgagoe's title inwirance, -whether or
not in connection with oy suit or sction; and the &mount of guch eXpenses, with interest thereon from the date incurred at
the rate set forth in the note secitred hereby, it not repaid by mortgagor upon dsmand, shal be secured by thiy mortgage.

T. As en additions) security and pledge for the Payment of sxid indebtednean, and subject to the terms snd provisions of

. this mortguge, said rortgagor hereby bargsins, selty gnad Lagigna to sald mortgages sll the rents, tsucs &nd profits of satd prop-
erty accruing efter g default hereunder and If a defsult hereuntier shall occur and continus for & period of thirty (30) days, and
& bill of complaint shall be filed to foreclons this mortgege, the court shall, on motion or application of sald mortgages, either at
the time of fling such blJ of complaint or thereafter, and without regard to the condltion of gald property at much time, appoint a

* recelver to collect the rents, issues and profits of sald property during the Pendency of such foreclosure and apply such rents,
{ssues snd profits to the payment, pro tanto, of the amounts due under this mortgage, first deducting all proper charges and

consist of real and persona) property constituting sn operating entity, such
A8 an apartment house, industrial plent, hotel, or furnished dwelling, it {s egreed thet all of satd mortguged property, both real and .
personal, whether such personal Property-be actually affixed to said real property or not, together with any and al] additions
thereto, may, at the option of the mortgages be sold upon foreclosure, either as a unit inclnding both real and personal prop-
erty subject to redemption as a unit, or separately; and in the event that such personal property shall be sold separately, such
sale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of g chattel
mortgage, with no right of redemption, ‘It said mortgaged property shall be sold a8 & unit, and shall thereafter be redeem.
ed, there shall be added to the emount to be paid for such redemption such amount as the purchaser at foreclosure gale, or
.. such purchaser's suceessor in interest at the time of redemption, shall have expended during the redemption perfod to keep sald
property in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis.-
tration of said property, : B ‘

9. The mortgagor reserves the privilege of répaying &t any time without premium or fee, the entire indebtedneas secured
hereby, or any part thereof, not less than the amount of one instailment, or One Hundred ($100.00) Dollars, whichever is less,

or action’ is commenced; and the amount of ‘such costs, disbursements or fees, with interest thereon from the date incurred or
pald at the rate get forth in the note secured hereby, if not’ repaid by mortgagor upon ' demand, shall -be secured by ‘this
mortgage, " ; ) ' R k

: 11, In the event of any transfer of the property herein described or any part thereof or any interest thereln, whether
voluntary or involuntary or by operation of law, the Mortgagee may, without notfce to the Mortgagor OF any one else, extend
- the time of f‘payment, ‘execute - releases or partial releases from the lien of this mortgage or in any other respeet modify the
terma hereof without thereby affecting the personal lisbility of ‘the Mortgagor for. the Payment of the: indebtedness hereby
o e 12, Asadditional security for the payment of sald indebtedness, the Mortgagor further agrees to assign’to the Mort:
: -gagee, upon request by tbe‘,Mortgag‘ee, and’in such ‘manner ag_the qujtgagce’may‘mquim,' any and all leases now or here-:
“‘after, "during "the  period of the mortgage, entered’ into' by the Mortgagor with “Trespect to the above described rea] Pproperty,.
v thamgel i Ly R R DL N
0 18Tt Iy expresaly understood and agreed that time and the exact performaeero? all the conditions hereof are of the

o

Y5 ' the event that this mortgage is execﬁ!:&i by two or more moﬁg#éb}s, the lh\‘ab"!litvyut‘)f“eu‘c.h‘ ﬁioi-tgag’or shall be 4joint é.nd
several; and the covenanta herein contained shall bind, and the benefits and advantagea_ shall inure to; the regpective heirs, execu-

tbrs,’gdmiriistrator}s,ugp‘ 88018 and assigns of the partfes thgrgto. - : Ul ) L
vURTN WITN;::gs ,}y/HEREOF. said. mortgagor has properly ‘executed this instrament the day and year herein first written,
R CLLASANALE RS ) - : ST E e e S
AN, o .r 7 KUAMATH PLYWOOD GORPORATION

 INDIVIDUAL AGKNOWLEDGMENT

E—
1
‘:\"j“:ﬂ;“;oid'

o 0 a0
STATE OF OREGON,"" i ‘ iy
°°“"*7°f . ]u SR
7 /TIS CERTIFIES that o s SR
‘ b;éfb;x‘fgme, the undersigned, a Notary Public in and for the g

)y B,
med.........o

: descrlh'éd in and who executed the within !;)utrumqnt and acknow!-
: me tha t voluntarily for the purposes and uses thereln mentioned,
IN TESTIMONY WHEREOF, I have hersunto set my hand and notarial scal the day aut yesr Iist above written,

e TR . L . v

lli ' expires,

Notary Public In and for aatd County and State

Byt

2
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™
UNITED STATES MATIONAL BANK
OF OREGON

STATE OF OREGON,

™.

}

I&rﬁfythntthewiﬂdnimmlm

M

County d_‘#

BANK

OF OREGON

AFTER EZCORDING RERUSIN YO

UNITED STATES NATIONAL

STATE OF OREGON,
County. of..

INDIVIDUAL ACKNOWLEDGMENT

£3.

THIS CERTIFIES that on this,
_befors me, the undersigned, a Notsry Public in and for the said" county and state, pérsomlly appeared the within named

» Wy

 who... . Jmown to me to bs the identical person...
edged to me thnt : exe

IN TESTIMONY WHEREOF,

ted the same freely and voluntaril

deacribed in and who executed the within instrument and acknowl-
y for tho purpom and uges therein mentioned
1 havo hereunto set my hand and notarial seal the day and yenr lut ubove written.

the underalgned, 8 Notary Public in and tor said Connty and State, the within named

\ : ;"19............, porsonnlly appeared

B

- a"notary public !n an for sn(d co'nnty‘ t_'nd stote,
J ohn B Souther :

personally appeared

oy bofom mo, the undemig‘ned.

Cooper T

the' within named corporation, and that the seal afﬂxed to’ said instrumen

the said instrument was _slgned and seale

‘Kirk'R.

d. in behall of gaid corporatlon by authority of its board o dlreotors_,ﬁand said

both to me porsonally known, who, ,bolxjg doly

t m the corporate neal of said corporatlon, ‘and that

John B. Souther

acknowledged snidv nutrument to be the free act nnd deed of said carpomtion.

I}\{;TEST M




