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THIS TRUST DEED, made this. I ..doy of December 19...63.. between
MELVIN L, STEWART AKD MARY LOY STEWART, husband and wife
as grantor, Williem Ganong, ¢ . a8 trustes, cnd

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lomoth Folls, COregon, a corporation organized and
existing under the Jaws of the United Sictes, as beneliclary; : »

WITNESSETH:

The gromtor imevocably grents, borgains, sells and conveys o the trustee, in trust, with poWer of aale, the
property in Klamath County, Oregon, described as: o ‘

§
f

«

in Block 1 SUNSET VILIAGE, Klamath County, Oregon

o

which scid described real property does not exceed three acres, together with all and - singular - the . appurtenances, | ts, - horedit
renis, issues, profits, water Hghts and other rights, ecsements or privileges now or hereafter belonging to, derlved from or in anywise apper-
i taining o the above described premlses, and «ll plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,” watering and trrigation.
- apparatus, equipment and fHxtures, together with all awnings, venetian blinds, floor covering in place such as. wallto-wall carpeling and lino- -
-+’ loum, shades and bullt-in ranges, dishwashers and other bullkin cppliances now or herealter Installed in'of used in connection with the' above
°  described premises, including all interest therein which the grantor has ‘or -may. hereafter: acquire,  for - the purposa . of securing - performance of |

sach agreement of the grantor hersin contalned and the payment of the sum OIJMEMQUSANDEIGHT_HHHDREDANDMIIOO

8:00,800.00 -y Dellars, with ' inisrest thereon  accerding’ to the terms of a promissory ™ note’ of “aven ‘date :HI‘aE'ewl , payable’ to” the
o benenm‘mloyeicnd made by the grantor, prul and interest belng payable in monthly inslallments of § . -..—, commencing
. - - : 19,5 B Ry ! e o, T . ;

» L RAL T e b ¢ B : -
< This. trust’ deed. shall- turther secure the payment of such additional money, . defauls, -any. balance’ remnining {n . the- reserve. acoount shall be credited’ to the
it any, 8d.may: be loaned. hesoafter by the benoticlary to the grantor or others  Indebtedness. If the reserve for taxes, ts, I
having ayr {nterest In the mbbve. described ropertf. 83 may be evidenced by s and other charges is not sufficient st any tma for the
.hote or.notes. -If the indebtedness secured by this trust deed is evidenced by~ “as lbcg become due,-the grantor shall pay the deficit -
more than one note, the benefldiary may. credit payments recelved by it u demand, and i ‘not paid within. ten days:after such demand, the beneficiary
any of. eald noles or patt of-any payment on ous note .aud part’ on ancther, mur, at {ts. option add . the: amount of - such defieit” to ,the priacipal of the
as”the’ beneficlary, may eleot.: : - i : : T obligation” secured hereby, e : Lo

S 3 1 3 i 5 : - : . N .
P The tmnwr hereby ooveﬂu’l to and with the trustee and'the beneflclary . " Should the rantor. fail- to keep nnz covenants, then the
hereln- that . the safd: premisea Al 'prosorty ,oonveyed by this trust: deed are " : beneticiary may ag its option carry cut the umeb‘md all-{ts expenditurcs there-
“/free snd- dlear of 'all encumbrinces and that the Jrantor will and his helrs, " for shall draw Interest at the rate specified fn' the note, shall be repayable by
' and - admin) 'shall - warrant  and’ dofend . his_ satd - title theref the grantor on demand’ and shalt bo secured lﬁ' the lien of this trust deed, In
R : thls conncction, the beneficiary. shall have' the right In its discretion to completa
R i TSR . any. Improvements ‘made on sald premises and also to make such repairs to sald
d agrees t0 pay sald note according to the term property as in its sole discretion it may deem: necesaary .or advisable,
hen due, asseasments and other charges levied sgaim TR et Reo s Tre e i iadeat sy
safd property;. to ke? (L] gomvperty froe from all encumbrances having r .- " The grantor turther agroes to comply with all’ lawi ordinances, regulation:
.cedence over this: trus deed; to complets all bulldings fn course of construc! covenants; conditions and restrictions . atfecting - sald property; to Eny all’ coats,
" or.hereafter constructed on. sald premises’ within six  months from the date .. fees and expenses of this trust, Including the-cost of title. search, as well as
" hereof ‘or-the date construction Is hereafter commenced;  to - :the-other ‘cosis. and “expenses of the trustee. Incurred - fin- connection ‘with. or
" promptly:‘and in- good - workmanlike mwnuer any. bullding or in coforcing this obligation, and trustes! d ot s fees y § d;
--"tald -property which may be damaged: or destroyiod and pa hen - di v to and ‘defend any actlon or g‘roceedlnx purporting -to affect the accur.
1.+ costs Incurred  therelor; “to allow beneflciary to Inspect . & o f or the rights or powers of the beneficiary or trusteo; and to pay all
times during. construction; replace au{ work or material “to - costs and:expenses, includlng cost of evidence of . title and attorncy’s fees in a
beneficiary - within fifteen” days after written notice from reasonablo sum to be fixed by the court, In any. such action or procecding In
fact; not to remove or ‘destroy ln{ bulldln% or imp now which- the beneﬂclu? or . Lrustes m:i' appear.and . in any. sult. bmught‘b‘y«bene-
+ gonstructed on - eatd premises;” to keep all bulldings and improvements. now or iary  to forccloss thia.deed, and. all nﬁlmuml sholl he secured by this trust
:-hereafter erected upon sald ;: ﬁeny in repair and -to commit or suffer: deed, - : . X e LR g :
0 keep all bulldings, - property and improvements L ! . . v o . :
n:sald premises continuously ' Insured against losy R The beneficlary. will turnish he ‘grantor on written request therefor an
by fire or such other hazards as-the benefic: Ay . front - tim time require, " annual. statement of account but thall not be obligated or required to fumish
in- s sum’ not:less ;:han dth?»orlglnnl ‘prinelp . s any further statcments of account, = . ' : i . :
eed, in 00! . : - : : :

" The
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form’ and. with T¢I mutuatly agreed’ that:”

t .
r of tho beneficlary attached and; with . = " : \ ‘ :
. y . 1. In"tho eyent that'any portion or all of sald property shall
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such” sume .to"be credited tothe Frincipai. of the loan until required far"the  doraetsont (In. cass of fuil roconveyance, for cancellation), without affccting the:
ses thercof and .shall thereupon be charged to the. gr nipat of the “ yabjiity” of any- porson for. the payment of the indeb: sy, the
loan; or, ‘al the’option’ of ‘the beneficary, the sums IO"?ld shall be held b; consent to tho. making of any map or plat of aafd B
the \mneﬂglsry In. trust as n reun‘r‘e‘ account, ":?'mu', :;en‘a: o pay. sal any casoment. or -erea lnﬁ and memtﬂm thercon, (o) joln in
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: s e T TR i all or an of the property, Tho grantes in any reconvey. .
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by the' collestor” of - such: taxes, assessments or- other chargee, and to- ay the antor -hall'defaun In_the payment of any Indcbtedness secu heroby “or in
{nsurance’ premiums: in - the - anmounts’ shown on the - atatemel . he performancs of any ngreement horoundor, grnntcr shall have the right. to col-
the .insurance carriers or thelr representatives, and to-ch Tect all-such rents, Isaues, royaities and profits earned prior to default as they
-principal”of the lonn or to, withdraw the sums which . beooms- duo and payable, Upon an dclnuqt by tho grantor hereunder, the bene.’
g P 1 ¥ ) . pay. [J ¥ U y [ d oFy, |
in'no. Syent ‘to-wad tho Wineaoianed fof that 1o i iy Yeeks  cotud iy 0% any, time wilhout hoce clthe (o peron, b sancy of iy
‘nnca“writ'tﬂ:“ornggr ‘%nybloaesﬂglr‘ ; Ing out’ of h;“th‘ i lnt lg: in.' u:ﬁlixrny fort thorlndobtcﬂdyxiéstnh hererb'y' ueﬁured,',c:ﬁr,aupon 'm;d. ! thponfeiploxl:l‘ og
suranee - polic; o -bensflclar: o, 4von .60y, . 8ald property, or Any part thercof, In its own name auo for or otherwise ocollnct,
loss,: to gom;#omho and - sottle with any Insurance oomp'nn and to'u‘rplx'an; the r%ntg,’luys'uee'nn% l;wom. Inefudlng those past due and unpald, and - apply
such- jnsuranco recefpts uFon tho obligations: secured by this trust decd,  In of tlon and ool tacludlag: reason.
computing the amount of the Ind 0 - pay ] tisfaction In . al *8 foes, upon any: indobtedneas secured heseby, and:In such. order
= full-or "upon” anle_or- othar I of.the property by the beneficiary atter ~ . tho banotclary may. dotermine. . B % g} g"“% r“i ;
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required by lnv,

Aftor demm. nnd any time pr(or o five daye hu!on the dAM m
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. 8. After the lnsu of such time M chm Lo mnlml \&1 faw lollowln.

the recordation notice of ddnu!l u giving of sak se, the " 12, This deed appiies 1o, lnuren to the benefit of, and binds all partios

trusteo shall sell ldd propnrt at the time and vhu I notlos  herelo, their helrs, legatees devi and
« lhlll meen the holder and owner, Incioding
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Unlwd Btates p:(shl t the time of sale. Trustoe postpons
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IN WITNESS WHERECF, sald grantor hqa hereunto set his hand and seal the da

(SEAL)

- THIS; 18! 'rq CERTIFY ihat on this J.M,,mduy.oz.,m,necember _ ; bo(ora me, the undoulqned o
Notury ublio ri gmd “for sald ooumy and .state,: personully appeared the within named : : - i
. z/ HELVIN L, STEWART. AND MARY LOU STEWART, huabnnd and wife L
to me;persona}i? kndvm to'i:o the ldanllcnl individual .2 8 nmed in-and who execmed the (oroqolnq instrumientand acknowlodqed o me: thul

. nxamted‘,lha smne, !roely and volunlurlly for the uses and putposes 1hereln xproased N : A :

Lo

'STATE OF OREGON L
bCou_n‘tv oleumqth B Sy

el certlfy that the within 1nstrumem
~ was recelved for tecord on"the.. 2

: S day of . Decgmher . 19,67,

(DON'T USE THIS . © - at 10337 oclock....‘.,M., cnd recorded

SPACK] RESERVED

o RECORDING " in “book: M=BT. . lon page..9608.

" i Grantor L LAmEL N GOUNe 'Record of Mortqaqes of sald County.
' ‘ ... TS WNIRE‘ o

FIRST FEDERAL SAVINGS & ; L e ‘Witness my hcmd and seal oi County
LOAN ASSOCIATION : : cszixed
Baneﬂclury

(5 el L S Dorothy Rogers
- After Record!nq Retum Tot - :
'FIRST FEDERAL SAVINGS : '
540 Main St
Klamath Falls, Oregon

County. Clerk

Depuly

, ‘ R S M
REQUEST FOR FULL RECONVEYANCE . L TOR T 1
To bo used only whon obllqctlona have been pdd. ‘

iy 'I‘nln!ee

"T : Wﬂllam Ganonq

Tho underaiqned ln the lequl awner and holdsr of all indeblednou aocurad by the ioraqolnq lrusl deed All sums uecurod by mld ‘rua( dood

have beon fully paid and satisfied.. You hereby aro direclad, on puy-ment to you of any sums.owing to you undor the torms of sald trust deed or

pursuant. to. statute, to cancel all @ id of § d by said trust deed (which are doliverod to you herewith together. with sald

" rust deed)‘[cmd lo recouvw. wlthoul, warranty, lo !ho paﬂlou deslqnuled by !he terms, of euld lmal doed the entate now held by you, under tha
cme.u, : A

ity
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