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THE MORTGAGOR |

9636 B A R R L e o e ‘ GEORGE F. CRAIN and LUCILLE CRAIN, husband and wife
" ‘ : : hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, s Federal Corporation, here.

e e e T e el e L A PR ‘ : T - {nafter calied "Mortgegee” the fullowing described real property, situtated lo Klamath County, State of Oregon, and ol tntereat
Voo ; { : ; . : ) or ealate therela that the mortgagor way hereafter acquire, together with the income, rents and prolits thereok, towit:

STATE OF OREGON; COUNTY OF KLAMATH; ss. -
Fled for secord at saquest of w2t cscon WLl R S0 S

tis /L day of .. Decemmbed D 1967, “ix‘ao%’bckf,ut ad o i ’ TR RTINS T ’ F R o ‘ e Lot 5 in Block 6 of SECOND ADDITION TO MOYINA, according to
; S et i : AT FEMI et e : : ' the duly recorded plat thereof on file in the office of the

duly tecorded in Val, 2’.’22..0!..,2(147:‘!;&?{.‘,; on Pace T4.35. i ok R o Ferayer o i . A o . o e . : s Clerk of Klamath County, Oregon ’ ;
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,‘go'qethex; with all hesting apparatus (tncludlag firing unlu); lighting, ‘plumbln’g. water, heater,: venetian blinds, and other fixtures
- which now are or hereatter may be attached to or used in coonection with: ssid premises and which- shall be construed as part of
«-the realty, to secure the payment of a certain promissory note ted by the above named mortgagors for the principal sum of

i TWENTY THREE THOUSAND AND NO/100= = = & = === = &'= = = =

. Dollars, bearing.‘even cikate." p{indéal. ‘and interest belngkpnyabl'e in menthly mmﬂmen@ of s;;,l.'l.ﬁ;ﬁ...ﬁm..ox.,b_efgmfm
the 10th' day of each calendar month: e : Lo

commitacina.. APFAA A0 19,68

" and‘to .secure the payment of such additional money, If any,'ss may be loaned hereafter' by: the moxtga?ee to the mortgagor. or .
“others having ‘an interest in_the above described. property ns may be evidenced by & .note or notes. . If the mortgage, in ebted-
“ness 13 evidenced by more than one note, the mortgagee may eredit payments recelved by it 'upon any: of sald notes, or part of
“any.payment on one note‘and part on another, ‘as the mortgagee may elete T e
. THe mosigagor: covenants’ that he will kesp. the: buildings:now o:: herediter erected ‘on sald " mortgaged - propesty con ; :
qlinst - loss lg{! ;o1 other ds,” in- such panies’ as the morigages may . direct, in an amount not Tess_thoam. the face of thia momu&o,
th - losa. p 10 first 1o the morigages to the ‘full t .of ‘eald indebted and then . 1o the morigagor;. all policles 1o be held by the
pa%hu morigagor hereby assigns: to the. mortgagee all right. in-gll policies: of insurance carried upon said  pro] and:in case
loss.or d ‘to-the, the herehy @ as his agent to ‘seitle and adjust su
ond apply ; the proceeds, - or. so much -thereof as  may be necessary,:in. payment of sald . indsbtedness. - In the ‘event of {o
of .the ‘mortgagoer in cU'po}lcx then in lorcy shall: pass ‘to iho mortgayes thereby .giving said momugn_thu rght to . assl
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losa or damage -
osure - all - right - .-
and transler sald

moﬂﬂor’ furlher covenanls ‘that: the Luilding or buildings ‘now -on or’ herealtel/ erected upon . eaid premises: shall be kept in.good. 7.
altered, ded, d or lished without the ‘written consent of the mortgagee, and to.complets all buildings:in"course .. °
hereatter ' constructed - thereon: within : six ; months - {rom: the.. date. hereof- o the :date-  constriction hereaiter commenced.
igagor. agrees 1o’ pay, when due, all:taxes,: assessments, ‘and charges: of every kind levied or assessed against sald premises,” or upon
age .ot the note and-or indebted: which it or. any t n {on therewlth or: any. other llen which may -
to the Hen of this mortgage or which- becomes a prior lien by opération of law; and 'to pay. premiums on any life insur
ch may be assigned as lu{lher seuurily to morigages; that for the. purpose of ‘providing reqularly’ for the prompt:payment of
and gov tal ovied. or d_against the mortgaged : propériy : 1 while any- part::
] d - hereby ins: unpald, merigagor. will. pay.;to: the mortgages on the date 1l is on p ipal and |
on. amount squal to. 1/12. of soid yearly, charges,:. i ./ AR G, PR S .
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: o ; I T : s 2 SR Should the mbnqaqdrv“fcﬂlto Xsop any of the foregoing Covenants, then. the 'msﬂ?a s0 . may perform them," veithout ’waiving' cn;ﬁ other” .
QiaEbiy L N ; 8 ’ Tl ' - : e S e Ty L ) s ' P Py A Ao e s i 4 L fi) "tight or remedy herein- given:for any: such breach and . ¢l oxpenditures - in_ that behali shall be. secured by this’ mortgage ami shall bear .
ek tf% A M i : o i S T e ZONEER ; T : e Ao BT BRI ; r“ ) ! : N L G ey ) 3 Hi P i ; £ 5‘;1‘ E ‘Intorest in ‘queorclv@;o'wlh the terms, of:a cgnqln_pyoxplnyury note- of even date _\ha;ewi(hvangi be, rap ¥ . the. morigagor ‘on domand. ..
) s : ; : . i SR : : : g e SR o : 1 il oIy ; % RS ¥ Installment of sald’ debt, or of a breach’o hents . heteln. or. contained nthe
;. then _ the -ontire. debt: hereby. secuted - shall, "ot th - opHon, . b diately
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. tn case of defauit.In’ tha pa‘{mont."oi an
"application . for. loon d:by: the: soger
Lmay,

- due’ without - nolice, and_ this

/i34 The murigagor” shall the morigagee’ a sum’as 8_{o0: g
protect ' the. llen_ hereof or.to foreclose this morigage; and. shall .pay the ‘costs cnd ' disbursements allowed by law and the . cost -of

& : ; X e : i o ; o 5 . - - 2 ds and Ing . same; ‘which sums shall ba' sezured hereby and may be includod in the decroa of foreclosure. . Upon bringing
»:v,,;ﬁ*« . ) e ' e - s R el e e : 5 g PO s il it - e > HEh ) T & action “to - {oreclose thla‘moﬂqaie or at any - time while such proceeding is pending, t o' motigages, - without : noltce, may apply for and’secure

Wiy 2 o 5 " i’ g’ L i . LTI i AT : S R ’ ' RibE e B BN B R the gppulp!rnonllo( a recoiver for the morigaged. property or any part theroof and: the_income, rents and ; profits - therefrom, PR

o a “ onal “de fud for ‘any part of ‘the debt heroby tocirod .which shall not be pald by, the sale

tehl, ; !

4 in’ any sult which® the morigagee delends or prosecutes o'
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Words used “In
nantor. genders;. and -in the -singular. shall ! al;, < i .
. Bach "of - the nan and’ agresments - horein - ghall’ be binding upon: all successor: In Interost of " each ‘of - tha ‘morigagors, and ‘each ”
nute:'to -the benefitof any . iin’ inter of - the " morigagee. L . g S S i i

“this moitdage n lhe'rméehi {ense shall’ include the  fu fo’ tense; -and ‘n the mascultne shall -include’ the femiaine “and -
include 'the plural; and In the plural’; shall include -the sinqula, ¢ 0 . BRI

‘ba'a‘cl al K‘!c;énqﬂ’x» T 1ls, . Oreq

toon This i day of i Novem T
o, the -.undon!qnpd, a. Notary . Publle for said stato, p‘era’onully uppm‘md" the wh}uln: named

2 el :

=" 'GRORGE-F.' CRAIN and LUGILLE CRAIN, husband and wife

o h@ﬁh‘owx]’tqv i:iky I':m'yldsnﬂcul.pomox_\' 8 dﬁﬂcﬁbéﬂ iﬁ and who' executed ' the ‘wm‘{l‘r.« Anatrument and ucﬁnbwlo&qnd (o e gt et t_l_ggy
x,ocggﬁed‘vu\:sv,wno‘hpqlx“md luntarily” for the purposes: thervin exprg L L TR e . R )
. I resriedhv) WHEREOF, T 'have hareunts sot my:hond-and

i

tha State - of Oregon
1exth : Falls, Oregon. . . .
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