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(xARY R. PHAIR a,nd SH’ERRY A, PHAIR,_,Qusbemd and wife '
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cerenrmnieey asgrantor,

4032“Ke11ey Drive. ... Klamath Falls

S (Btreet and wumber) ., )

TRANSWR:‘[CA..-'IIJITLE IN‘*URANCE COMPANY asTrustee and

‘ State of O&gon,‘

an "Or.ezon. CPrpQr.étiéh
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State of Oregon. dmcnbed
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7 {0 prepaym nt; aml

‘it i insured under. the

} cléml , surety, guarantor i
thereby an, adjusted, "

g that in no-event:shall.the "

‘havé been’ payable'if-this- Deed of

A s Adturity ;. such payment:to be applied- by the

ederal Ilousmg Commxssloner on aecount;of mortgage: insurance, :
neficiary’in. addition: to thi .monthly: payments:of: prmcxP :and interest ayable

the ﬁrst day of each month untll sald note is fully pald the ollowmg sungs :
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: (8) “An amount sufficient t - provide the holder hereof with funds to pay the next mortgage insurance
premium if this instrument and the note secured hereby sre insured, or a monthly charge (in lieu of & mort.
" gage insurarce premium)- if they are held by the Federal Housing Commissiorer, &s' follows: v

", (1) 1t snd 50 long:as sefd note’ of even dste snd this instrument’ 'sre insured or ‘are réfnsured uUnder the rovisions of the
AR Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month pr&rtoits duo date
‘the annual mortgege Insurance premium, In order to provide such holder with funds to 2y such premium to the Federal

" . Housing Commisaioner pursuant to the f\hﬂom.l Housing Act, as amended, and nppliugle Regulations thereunder; or

+ . (1) It ‘and so lonﬁ 23 £ald rote of even date and this instrument ‘are held by the Foederal Housing Commissioner, & month]
<o charge (in lieu of a mortgage insurance premium which shall be in an amount equal to one-twelfth (%;g of one-half (%;’
L per‘centumt"of the average outstanding balance due on the note computed without' taking into’ accoun delinquencies or

-~ (b)"A'sum; as estimated by the Beneficiary, equal to the ground rents, if 'any, and the taxes and specia] assess.
-ments next due on the premises covered by this' Deed of Trust, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance on the premises coyer hereby as may be required by Beneficiary
In amounts and .in’' a company or:companies sitisfactory: to Beneficiary, Grantor agreeing‘ to’ deliver promptly to
Beneficiary all bills and'notices therefor, less all surns already paid therefor divided by the number of months to elapse
before 1 month. prior to the date when such ground rents, [Premiums, taxes-and assessments will become delinquent,
‘'such sums;to he heid by the Beneficiary in trust to pay said ground rents, premiums, taxes and spegial assessments,

before the sanie become delinquent; and . -~ S e ST R

' (e) Al ' payments mentioned in 'the two preceding subsections of this paragraph- and all payments to be made
der the note secured hereby shall be added. together and. the ageregate amount thereof shall be paid each monthin

*

a sm_glgpaquent to be applied by Beneficiary, to. the following items in the order set forth: ... . o

' promiund cliarges under the contract ‘of Insurance with the Federal Housing Commissioner, or: mdixihiy» chl.rge (In leu of
; ‘morigage Jnaumnca‘pmm!um),ru_\tha'cue may bey i s o O L (L R Do Vi (R RIRFRE I S
(1) ground rents, if any, taxes, special sssessments, fire and other hazard insurance premiums; .
: “. (1) interest on the' riote secured hereby; and - : ' e e g~
SR (lv)y-amort!zatlg‘n of the principal of the said note, S SRS S R ST R
.. Any deficiency in the amount of any such aggregate monthly pa{lr.nent shall, unless made good prior to the due
'date of the next such payment, constitute an'event o defgult»undng’ this Deed of Trust, - .. . » ,
{7 -8, In the event that any pals'ment or portion thereof is not Paid within fifteen (15) days from the date the same is -
- Grantor agrees to pay a “late charge” of two cents. (26) for each dgllarvsqoverdug,}'n,( charged by Beneficiary.
o . If the total of the payments made under (b) of,pai-_iz'gr{abh2‘pre‘ce¢.iing shall éxceed the aiount of payments
‘actually made biy Beneﬁcl;gy for ground: rents," taxes. or assessments, -or msuranyce‘grvemiums, as'the case may: be,
.'such: exeess: shall be eredi by B .on subséquent [ 3:by. Grantor,: " If, however, the .

monthly payments made under (b).of paragraph‘2 preceding s ‘not to pay ground rents; taxes; and. -

~ assessments, and insurance premiums, as the case m ‘ e due and payable, then Grantor

hall pay to Beneficiary any amount necessary to ma e up, i re the date when payment of such

ound: rents, ‘taxes; assessments,  or insurance premiums shall be due.": I -time Grantor shall tender to Bene-

. ficlary, in accordance with the provisions hereof, full pa 1t ire i tedness secured heraby, Beneficiary
- shall, in’ computing the amount of indebtedness, credit to the account of; Grantor all payments made under the pro- -

. visions of (a) of -paragraph 2, which the Beneficiary has riot become_obligated to pay to:the Federal Housing Com-
missioner, and any’ balance remaining in ‘thevfunds,aécumulated: under the provisions: of (
If: there shall be a default under any. of the ﬁrovisions; of this Deed of Trust and thereafter :

accordaknceiWith‘the'prowsions’_;hereof,' orif the Beneficiary acquires the property. otherwise after | , Beneficiar,

shall;arply;zatuthe‘_time of the commencement of such, proceedings, or at-the'time the property is otherwise -acquired
he “balance then’ remaining mlthelfun‘ds. ceumuliated: inder ‘(b) of ' paragraph 2 preceding, as'a credit against the
;:amotnt of principal then remaining unpaid under said-npte‘and,shall“prop,erly adjust any’ payments which shall have
- been'made under .(a) of paragraph 2. LR T T T e e S0 T
*T0 ' PROTECT M E:SECURITY. OF THIS 'DEED OF -TRUS ,{Ggmmon' AGREES?/

i

eep said premises in as good order and conditiol s they now are and not to commit or.permit any waste
easonable wear and tear excepted. - UL e e e e e T TR

vorkmanlike manner any. building or improvement which may
and.pay when due‘all‘costs incurred therefor, and, if the loan secured -
he purpose of financing construction of improvements on said property,

l‘?“&"f!ﬂ'%éﬂﬂ'ﬂf@ﬂ»: : s L e R e e
1 (a):to c@dmmqﬂce,constrl_xction 'promr()it]y;anvd’in”,.fmy,: event within 30 days from the date of the commitment of

Housmg}Admimstratipn;‘“ap -complete same inéaccoi'dance'wjthplgns“a_nd’}speciﬁcat_iops~'s'atis(ac‘tdry, :

id property, at all times during construction, e T
unsatisfactory to‘Bqneﬁciary,:withinjﬁrtée‘n '(16).calendar.days after written: 7
ch notice may be_ giv the:Grantor Ly registered mail, sent to his last

“The Trustee Ip pyeééhtéfion to it:of an ¢ t s ygBéngﬁclary,i_

‘Grantor under: this numbered: p: ccept as”true;

,‘thergip“,;jgpdht ‘act 't ereon: hereund S
7. Not to remove or demélish any buildin . e L
'8."t,,’1‘6;.co'mbly‘ with all ‘laws ilations,” covenants; con itions, and. restrictions affecting ‘said
ertys - ' : S PO S e e R

setting forth facts showing a default by
and conclusive ‘all-‘facts and statements'.

- .19.T6 provide.and mainitain insuratice ag -1os5:by fire and other hazardﬂ,‘casualties,,andﬂcontingeﬁciéS'

including war damage as may. be required from time-to time by the Beneficiary in such amounts: and. for such .
:1+ periods‘as  may. be required:by. th ficiary with loss: pay; blej«,tofthe_qupeﬁciary@and.G‘ranto‘r,aasv their inter~
<+ €sts may appear, and to ‘deliver all’ to B fi Wwhich. delivery shall constitute an assignment to
... Beneficlary of all return premiums. X L TR L e

"+--10,"To appear. in and defend ar:{ action’ or: proceeding: purporting to.affect the security hereof or the rights or
Powers.of Beneficiary or Trustee;. an 1 should. Bepeficiary or. Trustee elect. to also appear in or defend any such action : b ¢ ;
;+.OF, proceeding,: to vay all ‘costsand. expens 3, including -cost’ of - evidenge of title and ‘attorney’s fees in'a reasonable ~ PR
L sum mc‘yrrgdf'.by»Beneﬁ ' stee,’ . b : o R BT T S S
< RILEEE: A s i el i ERRITI R ST . kel
‘ 1% To_pay at least 10 d : | assessments upon water company. stock, and all rents, assess: . :
iments and: eharges for. ater, t.to or use i connectior aid pr ¥: to pay, when due; all encum
Argé ( ‘wi | 8aid; property’. or an e Aat'any time appea fbgiprlo

i
i

-brances; charges, and:lie withiinterest, on' g : ) ; ereo ich at any -t
T Superior: hereto 2 £%) %‘38 L3 ol iter 0 default,:th




3 ,9649

. 12.To pady immediatzly. and without demand all sums expended hereunder by Beneficiary or Trustee, with
mtem gron!)) ate of expenditure at the rate provided on the principal debt, and the repayment thereof shall be
secured hereby. ‘ - r

. 18. To do ell eicts and make all paiments required of Grantor and of the ‘owner of the property to make said
;note and this Deed eligible for insurance y Beneficiary under the provisions of the National Housing Act and amend.
ments thereto, and eggrees not to do, or cause or suffer to be done, any act which will void such insurance during the
«existence of this Deed, e : ' v o o '

17 13 MUTUALLY AGREED THAT:

i 14. Bhould Grantor fail to mske any payment or to do y or Trustee,
but without obligation so to do and without notice to or and without releasing Grantor
[from any obligation hereof, may: Make - uch extent as either may deem
‘necessary to protect the security hereof, y or Trustee being authorized to enter upon the property for
such’ purposes; commence, appear in and defend any action or proceeding purporting to affect the security hereof
‘or the rights or powers of Bepeficiary or, Trustee; pay, putchase, contest, or compromise any encumbrance,

. ‘charge, or lien which.in the judgment of either appears to be prior or supepior hereto; and in exercising any

. {Buch powers; ineur any liability, expend whatever amounts in its absolute diseretion it may deem necessary there-
;fory including cost of evidence of title, employ counsel, and pay his reasonzble fees, ‘ g :

15,7 Should ‘the property or an);dpart thereof be taken  or damaged by reason’of any public improvemeqt or
condemnation proceeding, or damaged by fire, or. earthquake, or in any other .manner, Beneficiary shall be entitled
to all compengation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,
appear in, and prosecute in its OWn name, any action or proceedings, or to make any compromise or settlement, in
connection with such taking or damige. - All such compensation, awards, damages, rights of action and proceeds,
-including 'the proceeds of ang_ olicies of fire and other insurance affecting 'said property, are hereby: assigned to
Beneficiary, who may after ucting: therefrom-all its expenses, including attorney'’s’fees, rclease any moneys so

- recieved by it or apply the same on any indebtedness secured hereby, . Grantor agrees to execute such further assign-" .
_ments of any compensation, award, damage, and rights of a tion and proceeds as Beneficiary or Trustee may require..

2t 18. By accepting payment of ‘any sum secured hereby after its due date, Beneficiary_does ' not waive its right
_ either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay, "

o H 170 At any, time an

Lt any nd from time to time upon written réquest of ‘Beneficiary, payment of its fees and presentation. .
of . this :Deed’ and the note for ‘endorsement . (in"case of -full reconveyance, for cancellation and “retention), without
" affecting the liability, of any person for the payment of the indebtedness T ‘may’ : ngof” - .
- any‘map or.plat of said-property; (b): oin in:granting any easement or ¢ g -any restriction thereon; (e) join‘in" o
»+ any subordination or other agreement a ecting'this Deed or the lien of charge thereof; (d) reconvey, without warranty,
-all onan_‘yé?grt*of the property, " oo T L L R T T pRELE e
“The Grantee in any: reconveyante may be described as the “pers n:or. persons legally. entitled thereto,” and the -
‘recitals therein of any matters or facts shall be conclusive proof the truthfulness thereof. -~ .= 15 St
+..- 18, As' additional. security, Grantor “hereby: assigns' to Beneficiary ‘during the: continuance ‘of 'these ‘trusts, all* -
i-rents, issues, royalties, and profits of the property aﬂ'ectedelg{ this Deed and of any personal property located thereon,
+Until_ Grantor shall default in the payment of any indebtedness secured hereby or.in'the performance of ‘any.agree--
*ment_hereunder, Grantor: shall have the right to’collect all such rents,  issues;: royalties, and profits: earned. prior to -
._defauyl}t'ag_.they‘b‘ecometdue, and payable.. = " i I R e I
-:19.:Upon any default, Benefi¢iary ay. at anytime without:notice, either in'person;, by agent, or by a receiver -
to be appointed by a court; and withe regard to'the adequicy of any’ security for the indebtedness hereby: secured,
~-enter.uponand take poasession: , in hi e sue for or otherwise collect such -
rents, issu d profits, including the . ply.thé same, less costs and exge.nsm of operation.
~and collection, including ‘reasonable attorney’s fees, upon any inSebte'dnesss secured hereby, and. in such order as
Beneficiary ma -determine, - The entering upon and" taking possession of said property,-the collection of such rents, -
issues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default
h eunder or invalidaté ary act done pursuant to such notice, B e e e
The Grantor covenants and agrees that so long as this Deed of Trust and the said note secured hereby are .

s

1 the s occupany of the mortgaged ‘color, or creed. - Upon- .
his undertaking, the Beneficiary. may, at its o declare th balance of the debt secured -
ly due and payabl eo 2 ;

pagmen‘ ‘0 any  indebtedness. secured hereby. or. in. erfqi‘mancé of any:,
Deéd  and- said note not be'eligible for insurance under t e National-Housing
onths from the ,datg,hergoi-,(wtit;aystatement‘of any officer of the Federal .
; uth nt .of the. Federal Housing Commissioner dated subsequent - to

oo Do montha” time fRom the date’ of - this:
.being deemed conclusive: proof of 'such ‘ineligibility), or should the commitment of the Federal Housing Admin- -
istration to insure this loan cease to be in full force and='effec_t~for“anyrreason;‘w,hatsoevex',vBeneﬁcmry may
declare’all sums secured hereby immediately due and payable by delivery to.Trustee' of written:declaration of
‘5(1%5%‘!111@. and demand: for sale, and of written notice of . default and of election to cau%e.the property to be sold, -

ch: notice Trustee shall. cause to be duly: _ﬁled‘for:record.;;;:-,B‘e,neﬁciary‘\,shal Iso;‘deposit ‘with: Trustee "‘this,'.f’ E
| ts»evide_ncingu:gxpendi‘tm;‘esnsecurédLhergby S

a8, may then be required by: law following the recordation of said notice of
i as'then required by law; Trustee, without demand on:Grantor, shall:

y:it in‘said notice of sale, either as’a whole.or in separate parcels;’

but: subject to any:s “_tutory_};ri%e;; of .Grantor to:direct: the: order;in

ral: known - lots: or.parcels; shall; v ¢ publi¢'auction to-the high
Z’Uni‘ted;sga“t'gg,} payab tim rustee . may. postpone: sale:
ubl,ic"‘announcement‘ e and: of:sale, and:froim:time: to.

' - ‘annouhcenient ‘at’ ne fixed' by’ the preceding postpone.

ed: conveying the property 56 sold;'but without any covenant’

@ recif ! ‘Deed of. any matters or facts shall be conclusive proof of
n,. including’ Grantor, or. Beneficiary, may. purchase at the sale, ' 'After
3 of Trusteé and of this’ trust;. including ‘cost ‘of title evidence and reason-;.
‘With''gale;: Trust shall apply the proceeds of sale to the payment of all sumg
t:th h id d‘ifntet;esf ‘athl‘;he'}rate*provided_on' the principal.
: :pe

ny, o R 6 persons legally entitled .

g

Beneficiary:may; rom:time to time, as provided: by statute, ap oint, other Trustee in place and. instead: -
of ‘Trustes’ herein: named, ' and :thereupon the Trustes hérein named: sha }'be digch e(fed ‘and’ Trustee so appointed ..
shall be substituted, 4s’ Trustee’ reunder 'with: the-same effect as it ‘originally. named: Trustee herein.’- W

Jeed ‘shall inure to and ;bind::the ‘heirs, legatees, devisees; administrators; executors;  successors, and.
. partieshereto, . s All quhggtxpnsg of ,«Gmntorlhereunder‘_areijoint; ;and:severali:: The term: !Beneficiary”":
the owner.and holder, including pledgees,.of the note secured hereby,:whether or.not named;as Beneficiary

s Deed, ‘declining to insure said note and this Deed, . "




_ 4 ' 9650
U gh. Trustee accepts this Trust when this Deed, -duly executed and acknow!edgec(li is made public. record as .

- provided by law. . Trustee is not obligated to notify any party hereto of pending sale under any.other Deed of Trust
or of any action or proceeding in whic Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

v 26. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term
““Trust Deed,” as‘used in the laws of Oregon relating to Deeda of Trust and Trust Deeds. Whenever used, the
ingul ber ghall udc the plural; the plural-the singular, and the use of any gender shall be applicable

B

© - Bignature of Granior.

L éﬁ?”ﬁndérsisﬁe&;_ .18 Nota o2 : f‘"“*i : L “‘J;'*’:Mherebx,ceiﬁfy‘that on this
P ’/.ﬁ. el day of . Decemb = L 19,07 pergdxially‘appeared before me ;.. .0 o
o G8XY Ry f_h/air and e . PhalY) husban .and wife - LEl
to: mé knotit to, bs the individual described in and who executed. the within instrument, and acknowledged. that

ALk Spethey o signed and sealed the same a8 UARLY . fioe and voluntary act and deed,

A v E
T i 7
Y . .

AR SENE

for.t‘hgu};‘es‘ana‘;f)}'it 0ses therein mentioned, '/ e oyt ; T
I and il e th oy nd st wriin,

ST Givelt indes

REQUEST FOR FULL RECONVEVANCE'
rd,.To be",}usv“c:d. nly w en note has bé;rﬁ"pild\.

he: undersigned is the-legal owner ‘and: holder of 'the 'rote' and all other indebtedness secured by the 'within Deed of Trust; Said
 together; with:all other.indebtedness secured by sald Deed: of Trust; hag been fully patd’and satisfied; und ouave: hereby requested -
directed ‘on payment to'you pl@nylprums owing to you under the terms of said Deed: of Trust, to cancel sald note above mentioned,
nd all: other evidences'of ‘indehtddness secured by said. Deed of Trust delivered to‘gouvherewith; togetheriwith the said’ Deed of Trust,"
and:to: reconvey, without warranty;:to.the’ parties designated by the:terms-of safd: Deed of Trust; nll:the estate now:held by, you there-:

.
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