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TRUST DEED

THIS TRUST DEED, made this.27_day of..... Noyember ; , 19_.67,, betweon
HUBERT C. LANE AN OTHY_E. LANE, husband_and_wife_ e

O : . as grantor, Williem Ganong, . a8 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation orgenized end
existing under the laws of the United States, as beneficiary; . . - : . .

WITNESSETH: =

The grantor imrevocably grcmts,‘bargains, sells and conveys to the trustee, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

Beginning at a point on the South line of Home. Avenue, 200.feet East from the
Southeast corne

-of said-alley thence Northerly
3 thence Westerly along the Southerly
nue 50 feet to the point of beginning, being a part of Lot 355,
. ADDITION to the City of Klamath Falls, Oregon, according to the
official plat thereof on file in the records of Klamath County, Oregon

which said described real property does not exceed three acres, together  with all and gingular the appurtenances, -tenements, hereditaments,
Tents, issues, profits, water righis and other rights, easements or privileges now or hereafler belonging to, derived from. or in anywise apper-
taining to the above deseribed premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and frrigation
apparatus, equipment and fixturss, together with all awnings, venetian blinds, floor covering in place. such as’ wall-to-wall carpeting and lno-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or heredfier installed in or used in connection with the above
described premises, including all Interest theroln which the grantor has. or may hereafler acquire, for the purpose of securing " performance of

each agreement of the grantor herein contained and lhe payment of the sum oL.ME__THOﬂSAND_EQHR_HHNDREDNAND“.NQZlQ.O :

(3...3,400,00. . ) Dollars, with interest therson according to the terms of a promissory note of even date garedvd!h, payable to the
bene&ﬁaxa aof' yorc])ar and made by the gramtor, ggnclpal and interest belng payable in monthly  installments of $.. 335, . co: ing
: 18 . of §...

This trust deed shall further secure the payment of such additional money, . “default, any balance remaining in° the rescrve account shall- be eredited to the
. it ony, as:may. be. loaned - hereafter by ‘the benefielary to . the grantor. or obliers: - indehtedness;” It the reserve account for taxes, assessments, insurance premiums
- having. an- Interest in *vhe above descrlbed proporty, as mug be evidenced by a and other charges {s not sufficlent nt any time for the Dayment of Suc;l
note or notes, If the Indebtedness secure by thls trust deed is evidenced by as they b di pay- the deflelt 'to the b
more*-than one note, the . beheflelary may cre It 'Dayments- recelved by. it u demand, f nys after such , the benefleiary
any ‘of - suid notes or’ part, 4 “80y. payment on one note and part on anot| er, may at f d the amount of such deficlt - to the principal of the
88 the- beneflclary may clect: - - obligation secured hereby,

. - The grantor hereby covenants to and with th of the foregolng covenants, then the
hereln that: the sald premisea- and pro; his t e snmo, and all {ts expenditiires there.
fres” led - In’ the note, shall bo repayable by
the lien of this trust deed, In
this connection, the beneficiary shall have the right in its discretion to completo
S od . . b A pae. . 80y Improvements mads on sajd premises and also.to mnke such repairs to sald
© - The grantor covenantivand agreos to pay sald note according to the terms property as in its sole discretion It may deem necossary or advisable.. . .. .
thercof and, when duei\dir taxes, assessments’ and- other charges lovied Agalned e . s o T o
sald property;to. keep “sald. property . free. from all “encumhranase” Bt ie “ine grantor further agrees to comely with all laws, ordinances, regulations,
TSRS wvers s trusp deed; to completo all bulldings in course of 6o covenants, conditions and reatrictions a tecting sald property; to pay al costs,
or hereafter constructed on sald remiges - within six monthe from  the date - fees and expenses of thls trust, Includlng the cost of titis Bearch, as well ap
hereof or ‘the -date construction {s eren{ter commenced; to repalr and restors tho other costs and cxpenses of the trustee incurred ‘fn connection with or
§ d_workmanlike manner any bulldlng or improvement on . in enforcing this obllgation, and trustee's and attorney's fees notually fucurred;
8y be damaged: or destroyed an pl:]y. when due, all - to appear in and defend any action or rocecding purporting to affect the aecur.
costs Incurred -therefor; to . allow beneficiary to Inspect sal property at all ity hereof or the rights or ‘powers of the heneficla; or trustes; and to p
times during construction; to replaco uny work or materials unsa sfactory to  costs and expenses, including cost of avidence of title and attornoy’s fees fn a
heneficiary - within - titteen days after written notlce from beneficlary of such  reasonable sum to be fixed by the court, in any such action or procecding In
fact; not to remove or destro: building or fmprovements now or hereatter * which the benetici OF trusteco may appear and in any sult brought by bene.
ulldings and improvements. now or flciary o foreclose this deed, and all sald suma shall Lo secured by th(i trust
pair-and to commit or suffer  deed. R . .
ngs, pmpartf and {mprovemonts i , .

. d premises continucusly Insured agalnst loss The beneﬂcmr{ will furnish to the frantor on written request therofor an
by fire- or such other hazerds as tho beneﬂclru?»msy from time to time require, - . annual statcment o account but shall not be oblignted. or required -to furnish
In_a sum not lcss than the original principal sum of the note or obligation any further statements of account, :
secured by this trust deed, fn a iy or bene. :
ficlary, and to dellver: the original polley of insurance in correct form and with ; It s mutually agreed that:

syable - clause in- favor - of the beneficlary . attached and with L In the event that any portio . .
-1, n or all ‘of sald property shall be tak n
;‘"e"}' &lu{,'l"“ of. businc: b ool under the right of eminent dogmxi’n or condemnation, the bgne,l'c! Y ats v
its own the right to commonce, prosecute in its own name, appear in or del end any ao-
: which Insurance - tion or proceedings, or to make any oompromise or uc&?omene In connection with
encellablo by the gtantor durlag the full term Gt tho polley thus. ' Such ta s comenmatton s sad foguire Wi arg (3 Zborion of the money’s

\ . SRR g . quired -to pay ail reasonable costs, expenses and attorney’s fees necessarlly pald
. In ord:i-’r to provide re uilarly_ for the px;ompt }l:ymcnt tof sald tnxg, nssess. . OF d‘“::;’]‘lei '}’:)yy‘r‘“ lf;‘t“t‘?;o{.“ :r‘nl;‘] pmc“"‘"“z;m’tﬁ?'ﬂnﬂ“ paid to 'a‘:ﬁi benefl ary

rance premjum rantor -agrees to pa; . T :

ihe” Doy, Cogier Bt aud ot (1€, Sretor agress £ pay o and appled Uy Tald of incurred by the benetlclary 1o such procosainga. ey tng. -
irinol andrﬂn rest ble under the terms of the noto or obﬁgauon secured - balance applied upon the' indebtedness Bocured hereby; and tie grantor agrees,

hereby, on'amount eqt'fnl"%' one-twelfth (1/12th) of the taxes, assessments angd At Its own expenae, to take such actions and executs such fnatruments as shalf

other Cliarges duo and payanle with respect 0 sild property within.each succeed. - be “In_ ol g such g ptly upon the b ry's

Ing tlvgelvenﬁonthu, ‘tmt{ n¥ufdone-thh'r:y-slmll)l (l/sugh) of gle ]mt‘lllmmo promlumg = Tequest.. R B e ) R o

bayoble. with respeo! \nid property within each succeeding three ye: 2 At'n and: from timo to'time upon written re uest of the hene.

.. this trust deed remains fa oflg . d presentation omhlu deed and the note for ep. .

such -sums - to b d it f -the - for cancellntion), without affecting the

P X Iabilit, f the Indobtedness, the trustes mny (s,

. the 'bcneﬂclnry in “trust as & ‘Teserve - account, - without 3?.3'""{ %4 tqoox:mklnx,ol x::1’:'] n‘mp i Pm'tg:r:s:]nd. '%53”?35 'ﬂsb:njol:ug:)

ﬁﬁm’l;;r;aasl:nxe hsoessments o other chnrxes_ when th mh%zhutr ngrcemtcn\‘, llxltlacflng th:;:»t, de;dtgr tho lleg or;r gharga hnnx;
ble, AR ; Without warranty, ail or any part of 0 property, Tho grantes in' any reconvey.

e cog ~ g ance may ho deacribed as iyho ‘“person. or persona le IF entiiled th " and

chargen lovieh o antomll 40, P07 Aty nd ol o hay parn e, aad other th recia fherly o any mailrs or Tof hanl T LSl tore, and
s 3 :

e ottt at Bl ol S g S B 8 S R
Plclmy, a8 _aforesald, = The grantor ‘heroby.- authorlzes the beneﬂcﬁ . Pny» - 8, grantor hereby nul%na to beneficlary during the
any and 'all taxes,” nssessments and other charges levied . or Imposed agalnst rents, fasucs, royaltios and protits of the |

Y in: the amounts as” shown- by ihe. sialemonts  thereof furnished - deed and of any 'penonnl property located thereon,
91 -such” taxes, . nisessments or other charges, and to {my the ult in tho payment. o any Indebted,
) ounts “shown on’ the statements' submitted by Ty ! any agreement hereunder,
the carriers or thelr representatives; and to charge sald sums to. the - lect all such rents, {asues, royalties and profj:
prineipal ‘of the loan or to withdraw - the sums which may be:required from . hecome: due and payable, U{mn any ‘dofanit by r- hereun:
the reserve account, if any, -established for that® purpose. .’ The grantor agrees .. ficlary may at any time. without notice, elther in perran, hy agent or by 8 o
ﬁlh éno e\'r?:xt-wrhgld thoe Il:eneﬂulnry'rosponslblex {or'f:ﬂu:o.!,c:i };":a lmzy lnnllxl;- frlvﬂ;btorbc fhn:?.ratchdt !é:,' & ;ou b ] tho i 4

- e written: ar for any lacs’ o danage glowing - out. o . gdefect In “any In. " securily for the. indebtedness kereby cured, onter upon and tal ssession .

. surance policy,..and. the;beneﬂeu\r hcrggys!:"u:lghomed, in’ the:event oty‘any said property, or anpy part theruof.yln its own name Euo ro?- or ofhg&l’:: ‘éollllegt .
loss, - to - compromise’ and settla with any. Insurance company and.to '?NI any .. the: rents,” Issves and profits, Including thoso past due and. unpald,” a; D,
auch fnsurance raceipts. upon the obligations secured: by this. trust ced, (In the some,: leu.s costa and exponses of operation and_ colléetion, Including  reason.
computing. the amount of the indeb for ' pay and . satisfaction In - able 8 fecs, upon. any indehtednens secured hereby, and. In such order

full ‘or upon sale or other. acquisition of the property py the beneficlary after ' as tbe benellclary may determine, . 3

obtained,

Iy - andg wl‘t]houh regard to. {he Adequacy of any




The entering upon and takin ssaslon of sald property, the' collestion - “nouncement at ihe time fixed by the preceding Postponement. The. trustee ahall
5 luuelgnnd protits or t! eppox'vooeodn of fire and gthe{-'ln daliver 10 the purchaser his dees n logm [T] requlmﬁ;y law, coaveyin, »
easation or awards for AB ukh? or unltze of the prop perty 80 &old, ‘but without any covenant or warranty,
T release thereof, as aforesas shall not cure or waive any de- recitals In. the deed of auy matters or facts ahall
feult or notice of default hereunder or lnul?dn.e any act dozs pursuant to truthfulness thereof, Any person, excluding the trustes b
oh notice, ] . . and the beneficary, may purchase at thy sale,

8, Th g of, 9. When the Trustee sells pursuant to the powers provided hercin, the
tract for *ale-of the above sscribed Fmpeny and furnish beneficlary on a “trusteo shall apply “the procceds of the trustee's sale ay follows: (1) To
form supplied’ it ‘with ormation ooncerning the purchaser as - the expenses of the sale including the oompensation of the irustes, and
.would ordinarily be required of & new loan applicant and lgl]l pay beneficlary  reasonable charge by the attorney, (2) To the obligation secured by th
a-$5.00 servica charge, . Vo X ' e trust  deed, (Bg ‘To alt persons * hay ag recorded llens subsequent o the
! P - ' ! interests of the trusteo in the trust deed os

6. Time {s of the casence of this instrument and upon default by ‘the  grder of thelr priority. (d‘) The surplus, if nn{r,‘ to the grantor of the trust
' grantor in ayment of any indebtedness secired hereby or in performance of any deed or to hin successor In interest. entitled such surplus,

effciary may declare all sums socured hereby im. s e .
to the trusteo of written notico of default 10. For any reason permlited by law, the beneficiary may from time to
Ich notics trustee chall causo to bs Uine appolnt a cuccessor Or suiccessors to any trustee named hereln, or to any
fault and el aell, Tuttes Inted h der, Upon such appointment and without cor.
3 trust deed and all DPromissory  veyance to the auccessor trustee, the Iatter shall be vested with all title, powers
and . documents ovidencing ‘expenditures secured  Lereby, whereupon the and duties cunfarred upon nnl trustee hereln named or a pointed horeunder, Eaoh
trustees shall fix the time and place of safe and ‘glve notice thereof as then  such appointment ond substitution shall be made by written nstrument executed
-required by law, Lo RN . by the henefliary, contalnin reference to this trust deed and fts. place of
. E - : v a record, which, whea recorded n the office of the county clerk or recorder of the
7. After default and any tfme prior to five doys before the date [113 county or countles in which the propcn{ Is situated, shal] be oconcluslve proof of
by the “Trustes for - the Trustee’s aale, grantor “or other person 20 propsr I of the rustec, oo i
grﬂvllo may phy -the - entire -am: n under this truat deed and
he obligations: sec red thereb: 11, Trusteo ncoe duly executed and acknow.
in "enforcing the - te, stoe’s .attorney" ledged Is made n The trustee {s rot obligated
not exceeding $50.00 each) othe, the. prineipal s would - (o notif; P deed of trust or.of
not then be due bad no g fault Y . cure the default, any actl 1ol r{ or truatee shall be a
. . X . R party unt prosccding s brought by the trustee, R

8, After the lapse of such time a8 mag then be required b law following S >
the recordation of aaid Dotice of defaultan glving of sald not!);:a of sale, the 12, This deed applics to, Inures to the benefiy of, and binds ‘all parties
trusteo ahall sel) Tt e time and place fixed by him in sald notice hereto, “their helrs, Jegat, devisees, ad; 1, tors, and
of sale, alther ag () arate parcels, and In such order as he may de. assigns. The .term “beneflciary” shall mean the holder and owner, including
‘termine,’ ighest bidder for cash, {n lawful money of the Elcd ¢o, of the -note secured hereby, whether or not named as.a beneffciary
United States P le. Trustes ma; postpono’ sale of all or crein. In constriing this deed and whenever ‘the context 30 requires, the mas.
u’y portion of sald property by public announcement al such time and place of cullne gender includes the feminine and/or neuter, and the singular number i5.
sale and from time to'thna thproafper may- poatpone tha‘inle’by public ‘an-  cludes the plural,

6 yrantor shall n%my beneficiary In - writin, Any salé or

"y

IN WITNESS WHERECF, said grantor has hereunto sot his hand and seal the day and year first above writton,

STATE OF ‘OREGON

County, of Klamath,; ) 882 - L o
VAL <Y MR L . .
TS 20 CERTIFY that on this..... 27 day'of November

Notbry\"Ptfﬁllic in 'dhc]'ﬁr."aald county and state, personally appeared the within named............ ..
N BJ<C% LANE AND DOROTHY E LANE, husband and wife ~

an AL AL Al ST W

.k‘nbwn' to-,‘bg the identical individual ... numed‘ln and who executed !he (ars;;olnq lnsltumén’, nd acknowledged to me that

v
H

.executed‘@a Same: freely and voluntarily for the uses and purposes therein expressed.
I' IR \ B v . .

s o . . e
WHEREOF. I have hereunto set ‘my hand and affixedl my. Yotar “the.day and_year ‘last above  writton,

<)

lsubi;c.' for Oroq.or;“
ommission expires:

STATE OF OREGON)
- County of Klamath - [

I certify that the within instrument
was received for record on the 13 -
day of December _ ~ , 18.07,

(DON'T UBE THIG at.12335 o'clock P._M., and recorded

:;:c:;::::;;/:: in book .. M=67 on page.9679.

Grantor LABEL IN COUN. ‘Record of Mortgages of said County.
TO TIES 'WHERE e . . . .

FIRST FEDERAL SAVINGS g, o Witness my hand and sed] of County
~LOAN ASSOCIATION - P e i B
S emean s "+ Beneficlary o L = A Loty ’ '

After ‘Recordinig’ Return T S o
~ FIRST FEDERAL-SAVINGS

o cy0.040 Modn St o

- Klamath' Falls, Oregon .

- ,;Fee"j.'OO

REQUEST -‘FOR FULL RECONVEYRNCE
T be lga‘od‘ oniy when obligations have been paid.

fustee . -

TO: Wﬁlllam G‘unqné‘_'.___:_.._j.__..,\v

- atlafled,
pursuant 1o statute, 1o cancel. all evid L ] :
Irust deed) and 1o reconvey,. without warramty, to-the parties  dasignat Bla!e‘qqlww};sld by,,yq\\x_under _,tho_

e Firég Federal 'Sd_\vflgriqg,ﬁdnd‘ ‘I.oanvAssgciqtiox‘i, Bené_ficim-y




