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o . NOTE AND MORTGAGE -

m"w.xo;vr;mqovn.d“mes“ R, ‘Mofiey and !{nrgaret Mae Moriley,husband and wife,

K

i

mortggzeu to the STA'I'I:'.‘MOF OREGO]’/, represenged and nctl;ig by the thector of Veterans' Atfairs, pijr,unnt'!o ORS 407.030, the follow-
ing described real property located in the State of Oregon and Coun ty of' th

Lot 19, EXCEPT the Northwesterly 22,0 feet t
of Lot 20, WINEMA GARDENS y Klamath Co@nfcy, Oregon.,

toﬁgﬁher with the tenements, heriditaments, rights, privileges, and 2ppurtenances including roads and uszed in fon
Wi the ‘premises; electric wiring and fixtures; furnace and heating  system, ivater heaters, fuel storage receptacles: plumbing, -
ventilating, water and irrigating systems; screens, doors;) window shades and blinds, -shutters; cabinets, built-ins, linoleums and floor
. covel 8, bullt-in stoves, ovens, electric sinks, air s, refr s, freezers, dish and all fixtures now or, heresfter
--installed in or on the premises; and eny shrubbery, flora, or timber now -Browing ‘or -hereafter planted or growing thercon; and any
‘replacements of any one or more of the foregoing fteml, in whole or in part, all of which sre hereby declared to be appurtenant to the
land, and- ali of the rents, {ssues, and profits of the mortgaged property; . -

.to  secure the bayment of ...\2%¢ Th 3 Do)llrl

5.62800.0

.}, and interest thereon, evidenced by the following promissory ncts:

"1 promise to pay to the STATE OF OREGON .. Six. Thousand. Eichc Hundred. and. no/100 = ~ =
Doltars ($.9,800.00. = = = = ){ni;vllth interest from the date of Inftial dizbursement by the State of

Oregor ¢ rate of four percent per a}'\'ﬁ'ﬁm. 'p'r cipal and interest to.be paid ‘In lawtul money of the United States -
at‘tﬁe office of the Director of Veterans' Affairs in Salem, Oregon, as follows: B P .

and 8.46.00.0n.the.1st of each

... thereafter, plus ..One=twelfth of = .= = the ad valorem taxes for each
essive year on the premises described in the mortgage, and continuing until the fuil amount of the m]nclpal. interest
ar‘:d adlxn{xcels shall be fully paid, such payments to be appiled first as interest on the princt e I der on

e prineipal. .. . : . ) . ’

- “The due date of the last ‘ooyment shall be on or betore January..1.. 1985

In the event of transfer of ownership of the premises or any part thereof, to anyone other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right, T will continue to be, liable

%lh or payment and
if transferred to a l:erson not entitled to a 4% Interest rate, the balance shall draw Interest as prescribed by ORS 407.070
from date of such transfer, v

’ ©.. - This note is secured by a mortgage, the terms of which are de a part hereot; .
N D?'?d at .KIangh Fgl;s, Oregon i  ppp e % ,@Mé_q

i December 12

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty. .
" 'The mortgagor covenants that he ‘owns the Iaremll'es in fee simple, ‘has good right to mortgage same. that the premises’ are_ free

from encumbrance, that he will warrant and defend same forever against the claims and d ds of all h er, and this

covenant shall not be extinguished by foreclosure, but shall run with the Jand. s o - .

| MORTGAGOR FURTHER COVENANTS AND AGREES:
To'pay all debts and mon€ys sesured hereby; . . .. . - S S
Not' to permit: the buﬂdmg.to'béébme"vacnht‘ or.unoccupied: not to permit the removal or demolishment of any bulldings or im.
provements now or hereafter existing: to. keep. rame in good re!mlr; to complete all construction within a. reasonable time. in
_accordance with any. agreement made between the partles hereto;- . : -

‘ot {o permit the ici_x‘tt‘ips;.‘br rexi;qvuy of.any_timber except' tor his own domestic use; not to commit: or suffer any waste;

ot "to ‘permit the useof .the ‘premises for*any ‘objectionable or, unlawful purpose; SR o i
Not'to permit any tax, “assessment; len; of encumbrance to ‘exist at any time; . - DR I L

- Mortgagee 15 authorized to all' real property taxes assessed against'the premises ard acd same to the rincipal, each of the
pdvaf‘nggg to bear interest as g‘rzy!pqqlp t?xe ,ggtel:" N B pren =6 sam princlpal, eac

To keep all .bufldings® ly & d during the term of the mortgage, against loss b‘y fire.and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: {o depusit with the mortgagee all such
- policies " with “receipts’ showing payment in . full of _all m ;-all 'such insurance thall be made payable to the mortgagee;. if
falls’ to. effect the insur, g ure the insurance and the cost shall be added fo the principal,-
ebtdue.and shall ‘be secured by this mortgege; insurance shall be kept in force by the mortgagor in case of fore-

closure until the period of redemption expires; I . '
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a. Ivuartxaglztn :han be entmed to nn 3 , and d recelved under right of éminent domain, or for any security volun«
tarily released, sams to be pon the indebted ’ :

9, Not to lease or rent the premlses. or any part of same, ‘without wrm:n cohsent of the mortgagee;

10, To promptly nou!y mortgagee in’ writing of a transter of owneruhip of the premues or any &nrt or interest 1n lnme, and zo\
furnish a cory of the instrument of transfer to the mortga f i' purchaser - shal pur
not entitled to a lonn or 4% interest rate under ORS 407,010 to 40'1 210 shnll pay lntcrent as prescribed by ORS 461 070 on all pay~
menis due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee assumes the covenants cf this mort-
8age and agrees to pay the indebtedness secured by same,

The mortgagee may, at his option, in case of default of the mortgagor, per!orm same. in whole or in part and all expenditures mnde
in’ so doing including the em lo{_‘ ment of an attorney to secure compuance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note nnd all such ex es_shall b ly repayable by the mortgagor without demand
and shall be secured by this mortgage,

Default In any of the covenants or agreements herein contained or the expenditure of any %o rtion. of the -Joan lor urposes
‘other than those s{;ecmed in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause .the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mongngee to exercise any options hereln set forth will not commu!e a waiver of any rlght arislng ﬂ'om a
breach of the _covenants.

the mongagor shall be lable for the cost of a title search, attorney fees, and all other costs
lncurred ln connectlon wlth such !oreclosure

9 n the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collectlon. upon the indebtedness and the mortgagee sha
have the right to the appointment nl a recejver to collect same.

‘The covenants and agreements herein shall extend to and be blndlng upun the hel.., executors, adminisirators, successors and
nsslgm of the respective partiesa-hereto,

It iy dlxtlnctly understood and agreed that thls mortgage is uubject to the provisions of Article XI-A of the Oregon Constitution, -
ORS . 407,010 to 407.210 and any sub to all rules and regulations which have peen lssued or may here-
after be issued by the Director of Veterans' Aﬂnlrs pursuant to the provisions of ORS 407,020,

WORDS: The line shall be d d to include the ini and the singular the plural where. such connotations are
appucsble herein, + ' ' 3

IN WITNESS WHEREOF, The mortgagors have st their hands and seals this ..12.... day of December

| | e JO, %J;j/ '
,//Z// F. Az 7@“ ez (Seal)

(Seal)

ACKNOWLEDGMENT"

December 12, 1967

:STATE OF. OREGON, . .~ = = ' R }
: . s8,

County of I!Tam__rh

Before me; a Notary Public, personally appeared the within named qul?a ..Rn Hoxriey.. ﬂl'ld hargax:et Hae Moziey,

act and deed. :

WITNESS by hand and official seal the day and year lnst above written.

&

My C expires

MORTGAGE

. I*"ROM . oo . . TO Department of Veterans' Affairs

STATE OF OREGON, . : ‘ B
' Klamath }”‘

-County of
1 certify that the within was received and duly. recorded DY Me I ... County Records, Book of Mortgages, -

o, M-67. Pure%ss on the L3R oy o Decembe’r,1967 county 0l0TK

DY oerreresnennes

Deputy. '~

Fued

Dorot Ro er= ‘

Deputy.
° R . .
. After recordlng retum t0'
DEPARTMENT or VETERANS' ‘AFFAIRS
‘me State Finance Buﬂdlng
Salem, Oregon 97310,

ol e

SRe38024-27

Ly

[ ‘\.\
ik

{\h
A




