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THIS CONTRACT, Made this....5th .. day of......May. : » 19.08.., between
FRANK.. V.. BALL.and ALTCE.. BALL,. husband. ond. wife i
hereinafter called the seller, and ... FLOYD. L. NEWMAN: .and. JOHNA . B.. NEWMAN,. hushand
and..wife..... S , hereinafter called the buyer,
v WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the seller hereby agrees to sell to.the buyer and the buyer agrees to purchase from the
seller the following described real estate, situate in the County of..........Klamath :
State of. ’O'r'egon.... . , to-wit: S ; ' . dJ
A tract of land situated in Lot 2, Section 15, TPownship 3L South, Rang
7 Bast of the Willamette Meridisan, Klamath County; Oregon and being more
particularly described as follows:

’

Beginning at. the Northwest corner of Section 15, 7, 3L South, R. 7
East, W.M, and running thence North 89°4,2115"East 00,0 feet along the
North line of. said Section 15; thence South 62,12 feet; thence South
50°1.3150" .East ;§3.16 Teet; thence South 76°17130"East 309,11 feet to the
true point of beginning of this description; thence South 13%42130" West M

' %01077 feet to a point on the North bank of WillismSon River; thence Sout
. 750120 Ea gt 96,06 feet; thence South 75°09120"East 15.113 feet; thence
North 13°h2'30"Eastf38u;80 feet; thence North 76%917130" West 110.0 feet
to the true point of beginning of this description.
SUBJECT TO: Reservations and restrictionsof record, casements and rights
of way of record and those apparent on the land,

for the sum of...TWenty=Live. hundred.and . no/l00ths~m=mxmx= Dollars (§.2,50 )
(hereinafter called the purchase price), on account of which ...0n e hundred. £iLty and. no/l00ths
Dollars (. $.A15.Q.aQQ..‘.....‘ ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); fhe buyer agrees to pay the remainder of said purchase price (to-wit: S...Z,.35.Q.-QQ...... ) to. the order
of the seller in monthly payments of not less than....Thiphy...... et eseeeens Dollars ($.30600Q........)
each,....... : . y

payable on the...5th. . day of each month hereafter beéinning with the month of June... ) 19'.6.6..‘,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...a13x.. . per cent per annum from

"May 5, 1966 until paid, interest to be paid...JMORENLy and * J e n
the minimum monthly payments above required. Taxes on’said premises for the current- tax year shall be pro--

rated between the parties hereto as of the date of this contract.

The buyer shall be entitled to possession of said lands on "y‘ 2 . . 19......0., and mavy retain auch -pavession o -long as
ke detmottin delatl under i detiua Ol ilis conltaci. The buyer agroes that at ail -times he will keep the buildings on said’ premises, now or herealfer’
erccted, in good condition and repair. and will not sufler or permit any waste or strip thereol; that he will keep said premises “Iree {rom mechanic's
-and all other liens' and save the seller harmless therelrom and-reimburse seller lor all costs and attorney's lees incurred by him In defending against any
such - licns; that he will pay.all taxes herealter levied against said property, as well as all water rents,” public chardes and municipal liens which hero-
atter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hereaiter erccted on said premises against loss or damage by fire (with extended coverage) in an amount

not_less than § " o in a or ies satislactory fo the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to he delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liéns, costs, water rents, taxes, or chirges or to procure and pay lor such insurance, the seller may do so and any payment ro made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any- tight arising to
the seller for buyer's breach of contract. 30 : ) .
The seller agrees that at his expense and within. aya from the. date hereol, he will furnish unto buyer a title insurance policy in-
suring (in.an amount equal to said purchase price) mark L to- said premises in the scller on or subsequent to the date of this nireement,
save and_except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said -purchase price ‘is lully paid and upon request: and upon surrender of this adreement, he will- deliver a good and “sullicient -deed conveying said
premises .in lee simple unto the buyer, his heirs and- assigns, free and clear of encumbrances as of the date hereol and frec and clear of all encumbrances
since said date placed, permitted or arising by, through or under scller, pting, h ver, the said and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting »l lisns and encumbrances created by the buyer or his assigns,

And it is understood and ngreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the
--.payments_above required, or any of them, punctually within ten daya of the time limited therefor, or fail to keep any agreemient herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) (o declare the whole unpaid principal “balance of
said purchase price with the interest thereon at once due and payable and/or (3} to foreclose this contract bfhauit in equity, and in any of such cases,
all rights.and interest created or then existing in lavor of the buyer as against the seller hereunder shall utter: 'y cease nng determine and the right to the
possession of the premises above’ described and all other rights ncqyired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid
on account of the purchase ol said property. as_absolutely, fully and pericctly. as if this contract and such payments had never been made; and in case .
of such .delault all paymentn-theretolore made on this-contract are to be refained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said .seller, in case of. such default,. shall have the, right immediately, or al - any - time therealter, to
', enter upon the.land aloresaid, without any process of law, and take i di ercof, her with ali” the improvementy and appurtenances
thereon or thereto belonging, . Lo . ’ - . . .

. \The buyer further ngrees‘ that tnilure by the seller at an, time to require perlormance by the buyer of any provision hereol shall in no way aflect
" his_right hercunder to’enlorce” the same, nor shall any waiver y, said scller of any breach of any provision hereof be held to be a waiver of any . suc-"
ceedind. breach of any such provision, or as a waiver of the provision ltse]{. . .

: "“In case suit 'or action is instituted fo lforeclose this contract or to.enlorce any of the provisions hermi, the buyer agrees to pay. such sum‘as the
trial court may adjudge ressonable-as attorney’s fees to- be allowed plaintiff in said suit or action and il an appeal is taken {rom any juddment or decree
of Au(;h trial court, the. buyer further promises to pay such sum as. the appellate court shall ajudge reasonable as plaintifi's attorney’s foes on such
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" ‘In construing this contract, it.is understood. that the aeller. or the b‘uycr may be more than one person; l‘hu! if the context 30 requires, the aing}:-
lar. pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g ly all ical ch shall
be tnade, assumed and implied to make. the provisions hercof apply equally to corporations and fo individuals. B N

- IN-WITNESS WHEREOF, said parties have h_ereimto set-t eir-hands and seals.in dupliéate
day and year first above written. . : - . VA
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STATE OF OREGON'
. : ‘ - R o : N
o County of - : © . On tlus - of...
before me, the unders:gned a notary pul:Itc in and for said county and state, personally appeared the Wxthm
'named et s ey : :

known to me to be the xdenttcal individual..... descnbed in and who executed the: within mstrument and . »
executed ‘h‘. -same freely and voluntanly.

. IN TESTIMOIVY WHEREOF I have hereunto set my hand. and afhxed
PR .my official seal the day and year last above written. -

e Notary Publzc for Oregon.
My comm:ssxon expires.. .




