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,1%%. ~ DEED OF TRUST
THis 'DEED OF Tnus'r, made this .10 ... day of . D“e'ﬂb“, 19. .67.5
aneld Pinnet end _(_:h_u-_yl M, ?mnet . husband .and, wige

between RN

WITNESSETH ’That Grantor lrrevocably GRANTS BARGAINS,KSFLLS and CONVEYS to TRUS’I‘EE IN

County, o

vith'all the tenements heredltaments, and appurtenances now or hereafter thereunto belongmg or in any- :
;issnes;’ and rofits' thereof; SUBJECT HOWEVER, to the right, power, and autho ty.
eneficiary td d such rents, iss }uPs, and profits

MANCE of ‘each’ agreemen of Gr tor herem contained ‘and- payment
iwith - interest thereon accordmg to -the  terms- of “a “promissory. note, ~dated
67 payable to Beneficiary order anc ‘made’ by Grantor the final payment

hall b due a :

n: whole or. m an amount: equal to one o moremo nthly payments on
‘oni‘the firs day of any month:prior to maturlt Provided; however, Tha

{ n mtentlon 1o, exercise: such ilege is'given:at’ least y.(30). days prior ‘,pvnpnyment ond
p ‘ the eyent this. debtis-paid.in. fullprior;to; maturity and at’ t is insured under the
provision the National Housing Act, all partieslia able for:the: paalmentlof same, :whether.prine gal .surety; guaranto(li“

or. endorser, agree. bo be’ jointly:and: severally- bound to: pay to holder-of- the ‘note secure hereby. an.adjuste
tum: (1%) of -the gil xipal a her tthatmnoeventshal the;

mi been payable f-this-Deed of:
eby_had continiied ‘to be' insul } ed by thi
bhgatlon th eral Housing (‘ommxssxoner *CON

to: Beneficiary ddition’ to'the monthly ayments’of
ﬂrst day of eacli:month until. sald'note s fully aid, the




SR Sn) An’amount’ sufficient to provide the holder hereof: with funds-to pay’ the next mortgage'insurance
premiupy if this instrument and the note secured hereby are insured, or a monthly charge {in lieu of a mort-
gage insurance premium) if they are held by the Federal Housing Commissioner, as follows: "~ =
77 (1) If and so long as eaid note of even date and this instrument’ are insured or are reinsured under the provisions of the
_.'National Housing Act, an' amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date
:'the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the Federal
o oween-Housing Commissioner pursuant.to’ the: Nutionnl,!-lousing Act, as amended, and appli;e.gle Regulations thereunder; or-.
«(m);1f and:so long as sald note of even date and this instrument are held by the Federal Housing Commisaioner, a monthl
: ¢ ~charge.(in lieu of a mortgage insurance premium) which shall be in an amount equal to onc-twelfth (1{z) of one-half (%
- per. centum of the average outstanding galnnce ue on the note computed without taking into account delinquencier, or
prepayments; . oo R A A N
-(b)-A'sum, as estimated by the Beneficiary, equal to the ground rents, if 'any, and the taxes and special assess-
ments next due-on the premises covered by this Deed of Trust, plus thi(rremiums that will next become due and
payable.on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary
In amounts. and in ‘a.company. or companies satisfactory .to Beneficiary, Grantor. agreeing to deliver promptly to
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse
before:1‘month prior to the date when:such ground rents, premiums, taxes and assessments will become delinquent,
such'sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and special assessments,

_ before the same become delinquent;and. . . . . : Wl
~.. (e) All.payments mentioned in the two preceding subsections of this paragraph and all payments to be made
~under.the note secured. hereby shall be added. together and the sggregate-amount- therecf shall be paid each month in .-

a‘single payment to be applied by Beneficiary to the following items in the order et forth: ‘ ' o

(1), premium charges under the sontract of insurance with the Federal Housing Commissioner, or monthly charge (in lieu of
S mortgage insurance premium), ‘as:the case may be;- - T o T R o
w07 () ground rents, if any, tuxes, special assessments, fire and other hezard insurance premiums;
. (111) interest on the note secured hereby; and ’ . .
. .{1v) amortization of .the principal of the said note.

- Any'deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due

date of the next such payment, constitute an event of default under this Deed of Trust, =

8. In‘{he event that any payment or portion thereof is not paid within fifteen (15) dayq from the date the same'is
due, Grantor agrees to pay a “late charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary. .

4. If the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be,
such excess shall be credited by Beneficiary on subsequent payments to be madé by Grantor. - If,"however, the
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor
shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such
ground rents, taXes, assessments, or insurance premiums shall be due. If at any time Grantor shall tender to Bene-

.+ ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary
shall, in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-

.visions: of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Federal Housing Com-
missioner, and ‘any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof.

- If there shall be.a default under any.of the provisions of this Deed of Trust and thereafter a sale of the premises in .
".accordance with the provisions hereof, of if the Beneéficiary acquires the properly ‘otherwise after defaull, Beneficiary -

~shall'apply,-at.the time of the commencement of ‘such: proceedings, or at the time the property is otherwise acquired, .
the balance then remaining in.the funds accumulated under (b) of paragraph 2 preceding, as a credit against:the
amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall have
been made under (a) of paragraph 2. . : “

** To PROTECT THE SECURITY OF This DEED OF TRUST, GRANTOR AGREES: . - R

5, To keep said premises in as good order and condition as they now are and not to commit or permit any waste
- thereof, rensonahle wear and. tear sweaptad - o o s e e e e e

o - 6. To complete or restore promptly and in godd workmanlike manner any‘building or improvement which may
- be constructed, damaged, or destroyed thereon; and pay when due all costs incurred therefor, and, if the loan secured
-hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,
.- Grantor further agrees: Gl S ' : . i
.~ (a) to commence construction promptly and in any event within 30 days from the date of the cemmitment of
EheBFedgrgxl‘Housmg. Administration, and  complete same in accordance with plans and specifications. satisfactory
" to- Bene; c]ary' P . . . = . . - - [N k ;
/(b) to allow Beneficiary to mspect%éid’p%‘r?é?ty ‘at all times during construction, " o R :
e (e) .,,tq_r%;l,age any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written
notice from’ Beneficiary of such fact, which: notice may.be given to the.Grantor by registered mail, sent to his last
known address, or by ‘personal service of the same, . R e
e (d), that-work shall not cease on the constriiction of such improvements for any reason whatsoever for a period
- of fifteen (15) ealendar days: - oo o e e ST
_ The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by
- Grantor.under. this numbered ‘paragraph, is authorized to .accept as true:and conclusive all facts and statements . -~

herein, and to act thereon hereunder.

8. To. ébnipi it law: regulzlxﬁbolhs,y. ‘cOVér.]a‘n‘tS‘,“condltxdns, and 'rééitri‘c\tniohs"f’avﬁevéﬁné said
property.. .- T A

0 & 1. insurance again .and ‘other hazards, casualties, and contingencies
ng, war.damage as may’ be:required irom, time.to: time by the-Beneficiary in such amounts and for such
. periods as'may. be required by the Beneficiary, with loss payable to the Beneficiary and Grantor, as their inter-
‘ests’may ‘appear; and: to:deliver:all ‘policies to. Benecificary, ‘which' delivery" shall constitute an:assignmert to
Beneficiary - of ‘all return premiums. e DR e T T A
:10, To appear. in’and : ction:or' proceeding purporting to affect the security hereof or the righits or
-powers of Beéneficiary. or Trustee;:: ould Beneficiary or. Trustee elect to also apjear.in or defend any such.action
proceedin; pay: ostg.a nclid 0 3 f titl torney's fees in"a reasonable

: “To pay at'least10 days before’delinquency all assessmentsrupon water company stock; and all rénts, assess
.ments and.charges for water; appurtenant to or used.in onnect;on,sthh’said,ipx{o%ert .to:pay, when due, all.encum- .
‘brances; charges, and:liens with interest, on said property or any part thereof, which at: any time appearto be prior

 BUDEri 6t0} to costs; fees;‘and:expenses of this: Trust. - If af ti default, the Grantor prior to

gm‘!?«"‘t};tj't en: oay: iniadditior to, all costs ‘and-expenses-actually;ineurred, ;
ees ac : '

T e e
Y TR
mzs;ﬁ A

et




. 12, To ﬁﬁ ; immediately and without demand all sums expended hereunder by ‘Beneﬁ‘ciury or Trustee, with
mteresg lf‘ron;’ ate of expenditure at the rate provided on: the principal debt, and the repayment thereof shall be
secured hereby.” g S S ‘ ‘

18, To do-all acts and make all pa 'ments required of Grantor and of the owner of the property to make said
' note and this Deed eligible for insurance by Beneficlary under the provisions of the National Housing Act and amend-
: g;g:tt:nther?t&_ arBl_ agrees not to do, or cause or suffer to be done, any act which will void such insurance during the
. existence of this, o . . ‘

11 1s MUTUALLY AGREED THAT: : | ' o :

Lol 14 Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee,

i put without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor

. from any obligation hereof, may: Make or do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or, Trustee being authorized to enter upon the property for

: such ppr'posesi;:commence._appear in and defend any action or proceeding purporting to affect the security hereof ..
or the rights or. powers of Beneﬁclary or Trustee; pay, purchase, contest, or compromise any encumbrance,.’

i charge;.or hgp;whwh in the _Judgment of either appears to be prior or superior hereto;-and in exercising any’
such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there-
for, including cost of evidence of title, employ counsel, and pay his reasonable fees.” : . :

- 15. Should: the property oF any~ part thereof be taken or damaged by.reason of any public improvement or.
‘ cpndemnatlpn.pr.oceedmg, or damaged by fire; or earthquake, or in an other manner, Beneficidry shall be entitled -~

to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,

appear. iny and prosecute in its own name, any. action or proceedings, or to make any, compromise or settlement,. in

connection with such’taking or damage. . All such compensation, awards, damages, rights of action and proceeds,

: includi ‘g;,th.eigroceeds of .any. Sohqles of. fire. and_ other insurance‘aﬂecting;said-property, are hereby -assigned to

5 Beneficiary, who.m: after deducting therefrom all its expenses, ,includingvattorney's*fees, release any.moneys so
recieved by it or apply;the same on any indebtedness secured hereby. ..Grantor a%ees to execute such further assign-

..ments of ‘any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require. .
v 16, By pceptipg,paymen‘t,of any sum secured ‘hereby after its due date, Beneficiary does not waive its right

: either to require prompt payment when dye of all other sums so secured or t,q}declare default for failure so to pay. e

17 Atany time and from time to-time upon written request of Beneficiary, payment of its fees and presentation
of ‘this Deed and the note for endorsement .(in case of full reconveyance, for cancellation and retention), ‘without
e liability. of any person for the payment of the indebtedness Trustee may {a) consent to the making of

ny map-or plat of said property; (b) join'in granting any easement or creating any. restriction. thereon; (e) join in
‘any.subordination or other agreement affecting this.Deed or the lien of ‘charge thereof; (d) reconvey, without warranty,
all or.any part of .the property. - v e L s . R PR
"' 'The Grantee in any reconveyance may be described as the ".Person or persons legally entitled thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.. - ' ‘ .

i8; As additional security, Grantor hereby assigns to Beneficiary during. the

continuance of these trusts, all

ess secured: hereby or in:the performance of any agree-
uch rents, issues, royalties, and profits earned prior to"

“'vents; issues; royalties, and profits of the property affected EX this Deed and of any personal property located thereon.
n
\

- Until Grantor shall: default in the payment of any indebt
 ment Hereunder, Grantor shall have the right to collect:a
* default as they become due and payab} ’ ‘

19. Upon any. default, Bereficiary may at any: time without ‘notice; ‘either in‘persoﬁ,'b agent,

“to be appointed by:a court, and without regard to the adequacy.of any security. for the indebtedness hereby:
enter-upon-and take possession of said property or any part thereof, in his.own name ‘sue for or otherwise collect 'su

.- rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
" and collection, including reasonable attorney’s fees; upon.any indebtedness secured hereby, and in such order as
‘Beneficiary ma - determine. ..The enterinig upon and taking possession.of said property, the collection of such rents, .
issues and ts and the application thereof-as afoiesaid, shall not cure or waive any default ‘or notice of defallt: .
hereunder or- 1ate any act:done pursnant to such notic : g e T e T T

o 20 ‘“The Grantor covenants and agrees that so long as this Deed of Trust and the ‘said nute securcd nerepd Al
gnsured'under‘the ‘provisions: of the National Housing Act he will not execute or file for record any instrument which
imposes-a ;estriction upon the sale or occupany of the mortgaged property.on the basis of race, color, or creed,. . Upon .

. ‘any violation of this undertaking, the. Béneficiary may,. at its option, declare: the unpaid balance of the debt secured:

. hereby 1mmed1ab§1y,due and-payable. - /. , I I KRR B R M LR

21, Upon ‘default by Grantor in ‘payment of . any: indebtedness ‘gecured: hereby or in performance of - any
agreemen hereunder, or should this.Deed and'said note not be eligible for insurance under the National Housing

‘Act within'"“three. . . months from the date hereof (written statement of any officer of the Federal
- Housing; ‘Admi'nis'tration; or. authorized agen ‘of :the: Federal :Housing: Commissioner dated subsequent to
- * months’ time from the date of 'this Deed, declining to-insure said.note and this Deed,
ve proof of such ‘ineligibility), or should the commitment of the Federal Housing Admin-""
his loan cease to be.in full-force and effect for any reason,whatsoévgr"Beneﬁciary may
‘ed hereby immediately ‘due;and payable by delivery to Trustee of written-declaration of
’g‘orvsale,‘ “and of written notice of default and of election to cause the.propertyuto,be' sold, -
shall cause to be duly. filed for record: Beneficiary shall also. deposit with: Trustee this -
11 documents evide cing expenditures secured hereby.. - - st o
&r. the! la%pse;(')f ‘such time as may then be Jréquir'é‘c)i;by"imv;f_ollowing.th,e' secordation of said notice of
v la

and notice of sale having been given as then required law, Trust without demand Grantor, shall
roperty Sand-placa i aid notice:o ¢ Fioléror i parcels

cajof 8p 8
e Sy, statutory Light of Grantor to-direct the0edes

ral knowh lots or parcels, De sold); at public auction' to the: igh-
) the United States, payable-at:time of ‘sale. Trustee may postpone. sale.
i of said property. by pu lic announcement at such -time: and place of. sale, and from time to

el ay. postpone the ‘sale by public announcement at the time fixed by.the Qreceding'pns‘tppng- :
tee shall deliver to'the purchaser fits Deed conveying the property so sold, but without any covenant
rranty, express or implied.”-The recitals in the Deed of any. matters or facte ghall be conclusive proof of
ruthfulness - thereof.. - Any. person, including -Grantor, or Beneficiary, may purchase at the sale. After

i Il costs, fees, and expensis 0 Trustee and of this includi % ost of . title evidenc nd r

f onnection ‘with sale, Trustee:shall ap roceeds of saleto the payment of all ¢ .

d.hwit dccrued interest-at the'rate ‘provided _ox;‘ the principal -

t

‘remainder; if any;'to he peron Or persons. egally 'entitle;i', ‘

rms-héreof not then: repai

thereto:. : U
Qs Beneficiary may,. fro CAY vided

o of Trustee herein named; and ‘thereupon © Trustee herein named:

_ghall be substituted ‘as Tr 7 d i if

sm-time’ to. time, as provided by sbatute,‘zl:‘p y
shall be "a1sct
ith: the same effect as originally. name SN
He ‘heirs; legatees, devisees, ‘administrators, exec ‘successors, and
rantor hereunder’ are.Jo d several. - Th ‘Beneficiary’’
{-the note eguregi‘hereby ed eneficiary ..,




9963

*25. Trustee accepts this" Trust when thls Deed, duly execu'ed and ncknowledged is made public: record s
provnded by law. Trustee is not obligated to notify any party hereto of pendi ing sale under any other Deed of Trust.
-or of Aany, action or proceeding in whlch Gmntor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

" 26. The term “Deed of Truqt "'ag used herein, shall mean the same as, and be synonymous with, the term
v"Trust Deed,” as used in the laws of Oregon relating Lo Deeds of Trust and Trust Decds.: . Whenever used, the,

singular number shall include tho pluml the plural the smgulm‘ and the use of any gender shall be apphcable :
to all gendex's '

. Siﬂnulure “of Grantor. .
S’I‘A’I‘E oF Om:con} 58

.Comm{ OF o

hereby certlfy that on thls
i +19..97, pelsonally appeared before me:,...

, i Ronald..Pinnar...and..c.herxl..k(...umr ‘
“to'me known to be'the mdlvxdual descrlbed in-and who executed the within instr ument and' acknowledged that

. - signediand sealed the same &8 . -thedr - free and voluutary act’ and deed,
: fqr the uses and purposes thelem mentlo ed.”

,x} c in and J‘or the

REQUEST FOR: FULL RECONVEYANCE

,Do not record To be used only when note hay been. pnid.

.lgned m tha legn] owner nnd noldor of the note_and all oth(-r mdobtodnesq secured hv the thhm Dopd of Truqt Said
note,. together with'all other indebtednesy secured by \‘nd Deed of Trust;has been fully paid and satisfied: and you ire hereby requested
and directed on payment to you of any:sums owing to ‘you under the: tvrms of said Deed of. Trust,.to. cancel sald iote above mentioned,
and_all other evidences of mdvhtednesw secured: by said Deed. ol Trust delivered to you. herewith, to;ipthor with the said Deed of Truqt

ang to T convey, ‘without wurranty, to the pames deslgndted by the terms of smd Deed of Truﬁt al the eqtate now huld by you thcrc-
unde: :

he

P
on:t

D

m
928.967

ryl M.

e‘l‘;;ﬁnd. .Che

:o:n page_, 9960 ;

? . .Plomer. . oo:o
'STATE OF OREGON

5 uscovmxummm‘m«cmuz 1%63—0-695-502 :

1 hereby certify that this withii
Trust was filed in'this office:for-Recor

State of Oregon,

:COUNTY" OF - Klama.th S

STATE OF OREGON

_Morfgeiéésg of

dugl “mortgages’
s 213, 220,7221,
OREGON 97208

ivi
io:

PORTLAND,

nnection with- *“ind

‘insured_uncer Sectio

in co
be
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3 m,.me-
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