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TRUST DEED

bi ) i . g
THIS TRUST DEED, made this.29... day of December s 1967....., botween
' DAVID T. CHANDLER AND BETTY LEE CHANDLER, husband and wife

‘ , as grantor, William Ganong, , a8 trustes, and
FIRST FEDERAL SAVINGS AND LOAN. ASSOCIATION of Klamath Falls, Oregon, a corporatlon organized and
existing under the laws of the Unitgd,qutqs,"‘us beneficiary; R f;

‘ : “WITNESSETH:

‘The grantor. irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as: ‘

- Lot 73 of MOYINA, Klamath County, Oregon

_-which said described real property does not exceed three acres, together with all and singular the .appurtenances, tenoments, hereditaments,
Tents, igsues, profits, wator rights and other rights, edsements or privileges now or hereaitor belonging to, derived from or In anywise appoer- .

. taining to the above described 1 and all plumbing, lighting, heating ventilating, air-conditioning, refrigerating, watering and irrigation

. apparatus, - equipment and fixtures, ‘together. with all ‘awnings, venetian blinds, floor covering in place such as ‘wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereaiter installed In ot used in connection with the above
deecribed premises, including all Interest therein which the grantor has or may hereaftor acquiro, for the purpose . of securing performance of

eqchzcgre;;xasnt &f) the granior herein contained and the payment of the sum ox._:mENIXJHQUSAM)__SE\lENNBHNDRED..ANDNNO1_100
.’ .40.'—.’.

1. 20:2:20: ) Dollars; with- interest- theroon” according to the teiims of & promissory nolo of even 'dcia‘ﬁ?wab payable. to the
_»b@neﬁcia’rx‘of, é: or and mg:zf by the grantor, ngdpul and interest baing payablo in monthly Install of §. ) ]

FUuary 19..

This trust deed shall further secure the payment of such addltional money, defoult, any balance remalning In the rescrve account. shall be credited to the

it any, as may bo loaned hereafter by the benefielary to the grantor or others  Indchtcdnoss, If the reserve account for taxes, i

havlng an fnterest In the above described roperty, ns may be evidenced by a and other charges {s not sufficient at any time for the payment of such charges

-’noto or notes, -If the Indebtedness securc gg this trust deed s evidencod by as they become due, the grantor shall pay the .deficlt to the beneficlary upon

more than one note, the beneflelory may credit poyments recelved by ft ugon demand, and-if not pald within ten days after such domand, the beneficiary

any of sald notes or part of any payment on one note ‘and part on another, mnr et fta optlon add the amount of -such deficlt to the principal of the
- ng the beneticlary may elect, ohligation sceurcd hercby.

:. " The grantor heroby covenants to and with the trustes. and the beneficlary Should. the grnnwr foil to keep nnz of the foregoing covennnts, then the
hereln that tho sald ‘premises and property conveyed .by. this trust: deed-aro.... beneficiary mAy AL Ita-ontlon  earry ant. the anma - and a1l $a- avmandietens dhoua”
iree andiglenr ol Al GAlUmMbIANGES aud - Gianb bite gruntor wiil and. s heirs, - for shail draw interest at tho rafo apecified in the note, shalf bo repayablo by
cxccutors and - administratorg shall warrant and defend his. sald title theroto . the grantor on demand and shall be sccured by the llen of this truat deod. In
againet ,th‘e clnims:of all-persons whomsosver, T T T -thls connection, the beneficlary shall have the right in fts discretion to complete

. ' - -+ any Improvements made on sald premises and also to make such repairs to said
: The grnntor covenants and agrees to pay eald note according to the terms property as in its sole discretion it may deem necossary or advisable,
thereof and, ‘when due, all taxes, nsscsaments and other charges lovied. against | '
snid property; to keep sald g;operty freo from all encumbrances having pre. o Tho grantor further agrees to comply with all laws, ordinancos, regulations,
cedenco over this trust deed; completo all bulldings in course of construstion covenants, conditions and restrlctions affecting sald property; to ﬂn all costs,
or hercafter constructed on snid premises withie six months from the date fces and expenses of this trust, Including the cost of titlc search, as well as
hereof or the-date . construction is hercafter commenced; to repair and restore  the other costs and cxpenses of the trustee Incurred in connection with or
prompily and in good workmanlike mnnner any bulldlng or fmp t on in enforcing this obligation, and trustee's and rttorney’s fees actually Incurred;
suid ‘property which may be damaged or destroyed an wy', when due, all - to appear {n and defend any actlon or %rooocdlnu purporting to affeot the secur.
costs fncusred therefor; "to allow bencficlary to Inapect  sai property nﬁ all ity horoof or the rights or powers of tho bcnencln?' or trustca; and to pay all
times during conatruction; to replace any. work or materinls unsai fsfactory to  costa and expenaes, including cost of evidence of title and attorney's feea In a
beneficlary within fifteon days after written notica from beneficlary  of ‘such reasonable sum to be fixed by the court, in “J' such actlon or proceeding In
fact; not to remove or destroy nnlv‘ building or improvements now of hereafter  which tho beneficl or trusteo may sppear and in any sult brought by bene-
constructed on sald premiscs; to keep all bulldings and improvements now or ficiary to forecloso this deed, and all sald sums shall be secured by this trust
hereafter crected upon sald property In. good repalr and to commlt or suffer  deed.
no waste of sald premiscs; cop all buildings, pmportr and {mprovemonts
now or hereafter erected on sald promises continuously Insured agalnst loss The benoﬂdur{ will furnish to the grantor on written request therefor an
by flre, or such other hasards as the benefloiary may from time to time requirs, annual statement ol account but shall not be obligated or required to furnish
in A suin not less than the' original principal sum of the note or obligation any further statements of account,
y or compnuies acceptable to the bene-
'! tI’x]mut"m:m}’ Iln eomztzt {lorén an&i wllgn‘ It Is mutually agreed that:
‘ot tho beneficlary attached and wi : .
B L “In the event that any portion or all of sald property shall be taken
Pencltlscl:a%ont%' o'}"'}f.’,“"}u‘éf. "“hc'?"o‘}“'i'.?.'.{m',‘.‘m,“’y“‘ under the right of emlnent domn!l}g or condemnation, the benef‘d shall have
licy of Insuranco fs not so tendered, the bomeliclary may in fta own  tho Flght to commence, prosecute In its own name, né)x;cnr In or defend any ae
;dlscmmn obtain Insurance for. the berefit of the beneficiary, which 1 tlon or to make any compromise or scttlement 'in conneetion with

or

X # such taking and, if 1t so0 clects, to roquire that all or an: rtion of the money's

f,‘f,ﬂ.lhmllnp m-gancellable by the grantor. d‘"’!“ the fuli term ‘of the policy thus parnblu aa“com ensation tor sich taking, which are In eyxt?:u of the amount {c-
S o . n

y . | taxes, 8z Tcuced By th for In such Gings, Bholh he. paid. 0" s, Loy uld
In order to provide rogularly for the prompt payment of sald taxes, assess.  OF jncurred by the grantor In sucl proceedings, shall bo pal @ beneficlary
mients or othor cgnrgeu an 'lnnu);anco progﬂumg, hg grantor a 73 pay - to }md applied by it k‘i rst upon nélb nsond "col)m ;nn exp s?d T 'h'
the benoficlary, together with and in additlon’ to the monthly payments of fc¢s necessarily paid or Incurre the beneficlaiy In such proceedings, and the
ﬁrlnclpnl and Interest pagable under the terms of tho note or obilgation secured  balance.applied upon the-klndebte ness secured heroby; and the grantor agrees,
ereby, an amotnt cquai to ono-twolfth (1/12th) of the taxcs, nsscssmonts and 8t its own oxponse, to take such actfons and execute such '"““l’lme"“ as shalt
other charges due an, Jm{nblo with respéct to satd property within each succced- b Yy In g such com| 1t ptly upon the beneflciary’s
- ing 'i,‘}'cl". gonthl' g.nwa n?dono-thl::y-lh;:‘llnl hh tho Inau fum: roquest, . L o . . e .
ayable with respee sald property withln each succoeding three : ., X 1 ! s .
fhf; trust deed romaina in eﬂ%ct., as estimated and directed by the beneficlary, ncg,.ryz, pﬁ;mne';,{ f,',“‘,';,"’,’fc,f'ﬁ,;"d t:;';’cio'xfu'ellr:: : ,,';‘,,}"52‘02“.’,? “‘",z ‘,’,{,,',,‘?“,,i’"e’ﬁ_
zuch suma to bo oredited o the principal of the loan untll required for the  deratient (In caso of full reconvoyance, for cancellation), without affecting the
soveral purposes thereof and shall thureupon bo charged to the }])rlnelpul of the  Jishility of any porson for the paymcnt of tho indebtedness, tho trustee may (a)
loan; or, at the option of tho benofleinry, the sums so paid shail bo’ held by mn.cn{ to the making of any map or plat of sald:property;:(b) foln.in n
encflclary In trust sa o resorve .account, without Interest, to'pay: sald any easoment or creating and restrictfon thercon, (¢) joln'in ¥ 8
Dl"?m["m!b tnxes, asseasments or other ‘charges when thoy, shall bsoomo due  ap ptres agreoment affocting. this deod or. the lien ‘or chargo hereof; (
and payable, ’ . . L ... Wwithout m},mgty. ﬁl,l_‘?r, nn‘ipn'x:t of tho property. ;l'hulfx'n.ntz.-ﬁllr‘xl ﬂy r&;ognuyd-
: i (. B . ance ma 0 described as 8 Or20N OF persons legal en C oTe an
ohiurgt}nvnllge'lo';}mor“rﬂu'ﬁrngvl:lg’n ph :&"lﬁ :"‘rg l,"r‘e'y'??‘::’an“"g:i?"é‘)“:rog‘;d b%'fg:: the recitnls. thereln of any matiers or (agts shall be %oncluslvo roof of the
v ) ;
the snme bogln ‘to ‘bear intorest and - also ﬁ: ‘puy premiums on all insurance’ :{,‘;‘ﬁ“g.‘,“ﬁ;‘mf““'”" Trusted's foos '9' any ol ‘tho services In- this .pnrnmp}'n
yollelen upon eald properly, such payments are to be madoe through the bene. DA - § |
telary,” a8 nforesald, ~ The grantor “hereby authorizes the bonefic ary. to pay © . .'8... Aa additlonnl sccurity, ‘grantor horeby nul%nu to beneficiary during the
any’ and ‘all taxcs, nescssments and other charges lovied or mposed ngalnst  continuance of theso trusts.nll rents,.fissues, royaltios. and profits.of the.pro.
su{d- property In- the amonntans shown by the statements’ thercof” furnlehed  perty affected by this, desd tud of any porsonal ‘proporty located thereon,: Until
--by-the colicctor of ‘nuch taxca, asscssments  or other charges, and -to- pay the rantor, uhull,dufunlh‘ln ‘the paymont-of any.indebtedness secured hereby or.in
{nsurance -premivms n the amounts "shown on the' statements suhmitted y he performance of any ngreement hereunder, grantor shall have the right to ool
the Insurance carriers or thelr representatives, and to charge pald. sums to the  lect ail such rents, {ssues, royalties and profits earncd mlor to default as they
inlnclpnl of the loan or to withdraw the sume which may bo required . from - become ‘due. and .payable. Upan. any default by tho grantor herounder, the bene.
he: reserve nccount, Af ‘any, -eatablished 'for that® purpose. ..The' grantor agrees’ flclary ‘may at any time wi hout. notice, either. In person,. by. agent or by o re.
“In:no-event to hold the beneficlary reapomsiblo ‘for. fafluro': havo any, fauuri, - cclvor to he appointed l‘x‘y n._court, and without regard to the adequacy of any.
anco written “or for-‘any loss or:damage nowlng out Er,npdufcet_'ln'n » seeurdty for tho.indobtedness hereby sccured, enter upon and. take. possession’ of
" surance policy, and tho Abnneﬂclnr{ heroby s authorlzed, ‘In’’the, event “of any’ %:ld property, ot any. part: thctcof, In. 1ts. awn.nnmg o for or otherwlse collect
ith | tho ' ronts, 'tssucd “and “profits, Including thosc past die 'and “unpald; ‘nod apply

loss, to compromise and ‘settlo with any Insurdnch company ‘and to Il 'nn,z' P
such .insurance rocoipts upon the obligations accured by this trust deed, In  the same, less costs an 0! an , including reason.
- computing the amount of the indebtedness for payment  and sntisfactton In  able attornev's feos, upon any Indchtedneas aecured herehy, and In such order
full ‘or upon sale or othor acquisition of the property by the beneflolary after as the honeticiary may- determine, - . oy 13
. . ,’ e
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d. The entering upon and takln possession of sald property, the eollocu nouncement at the time fixed by the precedin nament, 'm tnum ahalt
of such yents, Inuu‘ g proti or tge p:oonedl of firo and tmmr insurance pol.  deliver to the purchaser his deed in logm [*) u‘qm 10«
icles or comremml on or uur for any taking or damage of the property, and  porty so lold, but without any covenant or warrauty, expreas or lmplud. ho
the application or releaso thereof, as aloresald all not cure or wnlvo any de-  recitals in the doed of any matters or facta shall o conclualye proof. of the
fault or notico of default hercunder or mnndm sny aot done pursvaut to  truthfuluess thereof, Any person, excluding the trustee but including the grantor
such notice, and the beneflclary, may purchase et the zale.

Tho sruhr lhlll nomy beneflclary ln writing of &ny sale or oon. When the Trustee aells pursuont to the powers pruvldul hmln. ch-
traot (or eaje -of the uribed proporty and fumish’ bonollullry on : trulteo shall - pl~ the proceeds of the trustec’s sale 1ol
form supplled It with. lueh the the sale Including the uompenuuon ol chc
would ordinarily be required of a new loan applicant and shall puy hcneﬂolnry n~n-omnble chnr§4. by the attorney. (2) To ths obligation secur
» $5.00 sorvice charge. trust deed To all per-onl having rocorded lle ns subsequent  to
luu-rutn of the trustce In the trust deed as thrlr interests appear fn the
6. Time s of the essence of thia lnm'umant and npon default by the  order of thelr priority, 4} Tha surplus, if any, to the grantor of the trust
znnwr in %ym-nt of any mdebtednen rcuro mb{ or in perfcrmance of any . deed or to his succcssor fu fateroat cnmlud -ueh surplus, .
greement hereunder, the beneficlary may declara ‘all sunis secured hereby im.
duo and ruylble by delivery to tha trustes of written notice of default 10, For any reason permitted by Iaw, um benollcllry may from time to
to aell the trust property, whlch notice trustee shall cause to be  time appolnt & succossor or_successors to Any ruslee named herein, or to any
duly ﬂled lor record, Upon delivery of sald notice of defauit and election to sell, trustee Upon such sppointment and without ovne
the beneficiary shall dopo-lt. with the trunca this trust deed and ail promlssory  veyance to mo successor trustee, the ln.'.er lhnll be veated with all titls, powers
notos and documents evidencing expenditurss sccurcd hereby, whereupon the  and dutics conferred upon any trustee horeln named or appointed hercunder, Bach
trustees shall flx the time and place of sale and give notica thereof as then such appointment and l\lblvl ution shall be made by written Instrument executed
required by law. by the bennﬂoluy, conulnlnr roference to this trust deod and its plece of
record, which, when recorded In the office of the eonnty clork or recorder of the
. 7. After dofault and any time prior to five days beforo the dlte set  county or countles In which the property is situated, shall be concluslve proof of
by the Trustes for the Trusteo’'s "sale, the grantor or other person eo proper eppointment of the sucoossor tl‘l.ll tee,
rivileged may pay tho entire amount then due under this trust deed and ¢
'] ob lnntlum secured therela{ (including costs and cxpnnuel actually, incurrvd 1h. Trustce acoepts this trust when this deed, duly executed and ncknov-
in ‘eafor: p. torms e obligation. and. trust and attorney's fecs .. ledged is made o public secord, as provided by.law, Tho trustes is not obligated .
not exceedlng $50,00 each) other than such portion ot tho rincipal 88 would . to notil ( any pariy hereto of pending aale under any other deed of trust or of
not then he duc had no default occurred. and thereby curo the default, any actfon or proceeding In which tho grantor, bene cllr{hor 4rustee ghall bo &

party unless such action or- preceeding 1s brought by the trustes, -

8, After the lapse of such time as may then be requlred “y Iaw (ouowlng
the recordation of sald motico of default and giving of sald pof 1 salo, the . 12, This deed. applics to, fuures to the benefit of, and binds All plruu
trustee shall sell sald property at the time and place fixed by him otl: hereto, - thelr helrs, legatees devisees, adminlnirators, executors, successors and
of salo, either as a whole or in soparate parcels, and in such order an he may de-  assigns. The torm “‘bencficlary” - shall  mean the holder and owuer, including
wnnlne, lt publlc auction to the highest blddvr for cash, In lawful money of the ledges, of the ‘note ‘sccurcd herchy, whether or not named as o beneflciary
Unued payable at the time of sale. Trustee may postpons sale of all or crein, In construing thls deed and whenever the context so requires, the mas-

ponlon oi d property vy publlo announcement af such time and place of . cullne eender includes the feminine and/or neuter, and the singular uumbcr 1.
nne and from tlme to time thereafter may postpone the sale by public an-  cludes the plural,

_IN WITNESS WHEREOF, said arcntor has hereunto set his h

e —"‘;"//C . (SEAD

S gzie./té;ﬁ@m %‘MSEAL)

STATE OF OREGON : il ‘

County of Klamath .
THIS IS TO CERTIFY that on this.. 29..day of..._..December

Nolmy Publlc h-b and fcr said county and siate, personally appecred the within named
DA

T, CHANDLER AND BETTY LEE C

83,

3

JN TESTIMONY WHEREOF 1 havo horounto sot my. hand ‘and a!fl:od my netarial 'uul the dczy and.. ¥

Notary Public for Cregon /.,
My commission oxpires: é 7

T L — B ~ STATE OF OREGON |

County of Kiamath- § S8

TRUST DEED

1 certify that the within instrument
was receiveg for record on the
day of ... Lo de
(DON'T USE THIS at S5 o clock.../fM., and recorded
BPACE) RESERVED

Vo mEcomoiNG in book.....&.20.......on pagedlLEs
10 Grantor LABEL IN COUN. Record of Mortgages of said County.

TIES WHERK
FIRST FEDERAL SAVINGS & HeRe Witness my hand and seal of County
LOAN ASSOCIATION ) affixed.
Beneficiary

After Recording Return To: ﬂﬁ fal 7’//0 /dﬂa_él‘..f
FIRST FEDERAL SAVINGS Coufity Cletk

" 540 Mcdn St.
Klamath Falls, Oregon By % e e 222 K 2aBs.
g/ i e Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO. Wlllium Gcmonq . Trustee - - - .

The undersigned is the legal owner and holder of ail lndobledneuu secured by the foreqolnq trust deed. All sums aecured by suld truat deed
have been fully paid and satisfied. You heroby are direcled. on paymenl to you of any sums owing to you under the terms of sald trust deed or
pursuant lo slatute, to cancel. all evi of § d by said trust deed (which are dolivered lo you herowith togother with sald
trugt’ deéd) and lo roccnvoy. without warrenty, to the puruea deslqncﬂod by !he lerms of auld trust deed the estate now hald by you undor the
same.

First Federal, Sé-;'iﬁgg «and Loan Association, Beneficiary

by...




