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™'&? %118 TRUST DEED, made this e LLER Ay 0f o JADIADIY i 19..68......, between
.......................-.........Eugene...L.,.Rams.ey..and..Margarat.M. Sfunnny Tunband..and. Wife.
" e e ivmeseeseneninny 88 GrERtOT,
;WwwwmwgmmmmmﬂmWHﬂPTMMﬁmewamwp, S . o omeenesy 88 Trustee,

al}d FIRST NATIONAL BANK OF 'OREGON, as Beneficiury,

) . WITNKNRETN. - .
Grantor {rrevocably grants, -bargains, gells and conreys b Trustee dn fennt, with power of sale, the “ property
in.. LKlamathi.en County, Oregon described ant

The N of the East 230 feet I 2/3 inches of Traot i uf *INILL TRACTS, klamath
County, Oregon.

which said deacribed renl progert{does not exceed three acres, together with wll il stnpudng e 190 e, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywige now or hereuftor nppopinining, il e prnte, issues and profits
thereof und ull fixtures now or herenfter attached to or used in connection with kihd yen vabiadiy,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreenint of truntig bt eeiisial vl puyment of the
num of $.9,700400........ with interest thercon according to tho terms of o prominry Wty nl svih Jads herewith, paynble to
Beneficiury or order and made by Grantor, ..Fngena. L. R.a,ms.ex..gnd.‘.l.’mrmm e Hugunny R
the $inis payment of principal and interest thereof, if not sooner paid, to be due and payahle Fobiruneg ) 19..88..

. To Protect the Security of thin Trust Deed, Grantor agrees? x{mce and apply the same as heriin mu‘hhvl The Nepefiviney may,

L . . rom time to time, catublish yuinimng i eepeier thurgon for the
g 1. To protuct" |!rcuur'vu and maintain anid property in ®ood  collection and disbursement of premis i it bein 'l'”,,, jnur-
~condition and ropa v not to remove or demolish any bullding or  gnee policies, but whether or ",,l el § o s whe dnpened, Hene-
© improvement thercon; not to commit or permit any wuate of Bald  ficinry shall not be subject to uny ||M‘I||I y I Tatinae b trunwmit
;. property.. - - premiums to any insurer or by ronann of any baee gorsing out of

P li To :omplete gr iﬁ?toru piromp(ly umlt In' %«;ml uml| works  any defect in any insurance poliey,

.~manlike manner any building or improvenient which may be cons 7. To pay all costs, fees and oxpeinen of $his sty ineluding
~ structed, dama: od or destroyed thercon, and puy when due wll the cont of eitl)-.: search ns well 0 |h‘v th" jhole npu: HpUNRER of
- costs incurred.t e“f"}'- the Trustee incurred in connection withug fh rafoes b thia oblign-

.. -8, To comply with all laws, ordinnnces, N"mlll!lnnn. coye-  tom, wnd trustees and attorney's feen owlnu‘lp Wi el Lo
nants;" conditions and res.tnctlona affecting wald property, 8. To appear in and defend uny nebinn o goseeding pars q ’ : T T A P -
4, To keep the buildings now or hereaftor on Nl proporty ‘mrtlnu to uffect the sccurity hereof u“ e dighbe et jarwstu of i il eIl by T" ) \ ' r
insured against loss by fire and against loss by such other hnyardn toneficinry, or Trustee; and to puy nll vorls win] e epbneea, M K L N LE by [
as the Beneficiary may from time to time require in an nmount pot cluding cost of evidence of title and attorpey's (s s teazotable Al g FRAN RTINS I | ;
less than'the lessér.of the indebtedness hereby secured or thy ins sum 1o o fixed by the court, in any wich uetlui ot priosra it I Ao ; '
surable value of said buildings; that such policies shall be tanued  which Beneficlury or Trustee muy appeat, e in iy sl brmaeht
by companies satisfactory 10.the Beneficiary and shall contain by Beneficiary to foraclose thin deed,
such provisions and shall bear’ such endorsements as qurﬂclnrr 1 in Mutually Agreed That:
{)““(3; 'if‘l““'g and b‘(’ip‘“t"‘!’lefbnet“lff'gg;y{. t.l:‘at s::l& l:)?,“l?::t“‘f‘l‘:{(‘: 9. In the event that any portion or all of mh‘ opriby
d" ¢! met '-°h““ re “é!"e th);reoef reneewl:ll l;-ysubstitute licles Ml be tuken under the right of eminent domnin or vt it
l‘:ylnl T "‘"1‘0‘ eiexpﬁra ";.!‘. “that th r° eeds of c}fi . Reneficlury shull hnve the right, if it a0 oloetn, L eghies Head -“
sha . ‘l‘b""c‘ l“’ ene: ‘C“‘f‘fy.v o b 13 °§f h su “i“ ¢ or any portion of the moniex piynble nn compurnmting fus &aik
“““" l“l!t ‘i“pl’ it'i'd ‘“{)Be“e 1cngry 5 nthe et Yy p“yfme" of  tuking, which ure I exeens u} the amount Fequirel tu pag ofl
""“Z ndob :" "“‘“l‘“ “’l“‘ Y sec(\;lrc t"t od‘t?\rt :"}? °“l9 é‘.“y of Lenzonable conth, expennes and nttorney's feon neceaei iy praid i
t . Pml"l’ E""’ y rolease to Grantor ‘lm “t.s < f“ pf‘c’: “;’1“ O  incurred hy Grantor in sneh procecilings, whatdl hie |mh‘ 1o Wep fe
relense ® :“‘} 'l‘l‘"'- gure or v{n;vc default "{ t“° ‘“i‘° t'e “,“ﬂﬁ "{l“’ ciary and upplied by 1t flrst upon sy veounonnbile coulu b @i
TN invalidnte any act done pursuant to such notice; that the  ponges and attorney’s foon necorsnrily prld o ineurret hy Hrue s
encficiary Is authorized in the event of any 1088 tv SolELY 52 Gary in such procevdiigg rolnnes nipdlosd i t‘m [T
and settle with any Insurance mmpma', to endorse, negotiate and  qopitdnece secured heuﬁ,)’,; B Grntor nrovs, 0L Ha nwn re
"“"('l‘ti for “l"fi in "‘;’ nume °.' |“‘“ "l‘“'f".“"y c(li\eck or ]drf}ft ense, to take such actions and exeute sich nstEnmentn wa bhin
fssued in setticment of any such Joss und receive and to apply Hhe hecessary in obtaining such comprnxition, promptly W
procecds thercof ns herein provided, Beneficiary's request. .
6. keep anid premises fron from mechnnies' liens and to 10. At any time and from time to time upon written reques
pay all tnxes, nssesaments and other chargen that may be levied or - ¢ Bencﬁciury‘,’ ;n';lment of its fees and prum-‘umlon of ||,|,,|. .,...‘
agsessed upon or nguinat snid ""’"""W wlore any purt of such 214 the note for endorsement (in case of tull reconveynnes, fur
taxes, nssessments and other charged becoms pant due or delin-  Caneellation), without affecting the liability of any person fur the
‘S‘l"’“‘ and gromptly delivor _recolptn therefor to Nenofieinkyi  pavment of the indebtedness, Trustee may ) content ta the inishs
should the Grantor fail to muke prymunt of any tnxen, usness- {0 of any map or plat of said property; (b) join in granting wny
ments, insurance premiums, liens oy other uhu“uul ruynhlu B ensement or creating. any restriction thereon; (e) Join v any

Grantor, either by direel yiayment or by providine Heneflelnry  gupordination or other agreement affecting this dcev(' or the Hen , v
with funds with which to make such pnymant, Tlens ol nmr. M gy charge thereof ;- (d) reconvey, without warranty, all or any part S s ' )

Ve uf {he property. The Grantee in any reconveyance may be deseribe = o M(TM.‘, Y
" v . VW H IIC TR TR 3 )

P
o —

its option, make payment thereof, and the nmotnt ko paid, w
terest at the rate of eight per cent per ninun togethor with e g4 the person or persons legally entitled thereto,” and the re

obligations described in paragraphs 7 and H of thiln trust ||t"ml.n|m|| ,.l
|

7

!
3

* be.added to and become u pitrt of the Wbt reetirad Dy A)n 't tiln thorein of any matters or facts shall be conclusive proof of

" ) ' ’, .
deed, without waiver of any righta arluing from hruneh af nuy o "::,’"::"l“‘{“ ‘.':‘"l‘““f" “}:\i‘:“z’:’-‘[}'\"s‘,ﬁ‘fﬁfe fs%c_s for any of the-services
the covenn,ntsAhereof and for such payments, with inforeal pe | ! o l by Grantor h der. B f iary ma
e resaid, the property hereinbefore duneribody e woll ua the ., “1"‘ fn oy default y Grantor rereunder, Hene iciary may
Grantor, shall be bound tu the sume extent (Im’ l“w '\w \mumi W oany ','“ without ';"“ ce, Cither n 'w'tho’utyr gent o t}? Te
for the payment of the obligntion hervin tlsuu:r\ wil, sl alt surh tolves iy e apgainted by n 'COl;rd- %‘t‘ 4 i n lc)gar t e at'
payments shall be immediately duo and gynblo N)mu niskiee, l‘llmv nt nn nrrml}y for the ‘r\‘ cbte n:ss ereby se:“‘}\e ,e? er
and the non-payment thereof shall, at the option of |T Hoagw{ied-  lied wiil bk poism rajon of wak rope;‘l yto:hnny pxzr thereo ,u&
ary, render. all sums secured by this trust decd amedintety due Ha '{*‘-N 4 "*‘ L LU mh"r\v ne|co ec_d e gen s'l nstshues an
and payable and constitute a breach of thin trust devd, :'.': “‘ﬂ;‘i."?"::' i'h'r"' :;‘”" !.n'f“ :'i .:l :’m l:.l:t “\:\r(\‘p:‘;",e ?t’;onagﬁc!{udi?m ;a;:&
6. To I)ay to Beneficiary at the time of pryment of wneh i ,.nm‘.f; albney e feep .,.,..,.l ahy deiodiess éccu{‘ed hereby, and
atallment of the indebtedness herepy securad mie ‘ nmnu, e B0 Vi wueie npiies wa Beni fisey Iy x‘r rrmitte TELY, A1
Beneficiary -shall estimate from time to time to be sl ‘uloml 1 VLR _m'w.'“““w m“‘m o of said erty.
produce, with other like avments, at least ong month prloy (o dhw e ii‘ d} b i do e in " ;' on o r‘" PT°P§1‘ YE
time when the same shail hecome due, (a) nll taxes, REsERRINNiLS “"' “‘. "“ “' hh ":' | 1 ! .’0“'""'"' ‘l"O::)l m|m the proceﬁ Sfo
and other governmental rates and: charges againsl uidd |H'0|i6ii‘\’j i ;‘ '“'v :H L 'N!IH' l'l’l"' 0’0 i 'llﬁn‘lnl\ (;r‘nwur s for
and (b) premiums on insurance against Toss or dnmuyn o sl 1Y ': MU AL "‘ l“\"l"" .V} nhird the apphientlon or re-
property; if.the sums so paid shail -be legg than sufficient for v "‘""" # ‘" AU T “'_"’ "i,'”‘b“’ LAY “HV ilefanlt or
sai purgoses to pay upon demand such additional sum un Huie "'“‘“'“ 'ﬁ"’" seibrfedot b dzalibele at aed dui pursient
ficiary shall deem necessary therefor, The Beneficiary shadl, upon 1 wiieh intlee, . _
the written request of the Grantor, and may, without such request, IH‘ H|mv il fanlt hz Pigagtag i v-xmrm uf any ehtedien
apply said funds to any of said purposes, but the receipt of Kol BOEUIE hereby my N‘ ot o pndiing ¢ l‘t RELHEIENT llnr tiley
funds shall nct, in the eheence of such request, impose any duty Ilm.w wlu” 1ty ‘Ir‘: are #H qplm sl isinhiy mn.m u’h ¥ ch\o-
upon the Beneficiary to disburse the same or relieve the Grantoy &t paviins b eliveiy b Tousbes il wiiliehi iHEE o defanii
. from his covenants to pay said obligations and keep the property wanh wladijion N‘ w-“}'\\ oA :u:si 'e' f'ﬂ\m 'fml‘ﬁ'ltt:l’l::“l s :‘- saer
pl fige deeginils M Hene v b adie g el peng
NX ml l ppasth tstih Fouetes s dpusd u‘ug wivl Jt
[

insured. 17 the Grantor desires to carry the ‘insurance required  CRWAR "I [oX; \‘
" . i
accept the monthly premium requirement for such package insur- promixnapy pokes s it dbe vl nr g Faputulitinea seving

herein as part of a “package” insurance plan, the Beneficiary will  orty to ha sold
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5
. NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, whn is i m\m mrr‘uhu nl fie 'ou o Male o, @ band m.)' }u,;
" pany or.savings and loon ostociation autharized to do business under the laws of Oregon af # 1 L Nlatee, i o iy dibhsniis o pxhigaivy Ballind el TN

.+ insure titte o real property under the provisions of ORS Chapter 728, 'its subsidiaries, atfiliales, nyenle w AT l
3 S . PR ) “‘f
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hereby, whereupon the Trustee shall fix the time and place of sale
and give notice thereof as then required by law,

. 14. If after default and prior to the time'and date set by the
Trustee for the Trustee's sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other than such:portion of the principal as would not then be due
had no default occurred, and the Grantor or other person making
such payment shall also pay to the Beneficiary all of Beneficiary’s
costs and expenses incurred up to said time in enforcing the terms
of the obligation, including Trustee's and Attorney’s fees not
gxceedigg $50-if actually incurred, such default shall. thereby

e cured.: : e . Lo

15." After the lapse of such time as may then be required by
law following the recordation of said notice of default and the giv-
ing of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either asa whole or
in separate parcels, and in such order as it may determine, at pub-
lic auction to the highest bidder for cash in lawful money of the
United States, paya le at the time of sale. Trustee shall deliver to
the purchaser its deed in form as required by law conveying the

roperty so sold, but without any covenant or warranty, express or
mplied. The recitals in the deed of any matters or facts shall be
conclusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary, may
purchase at the sale, = E : .

16.- When Trustee sells pursuant to the powers provided
herein, Trustee shall n{)ply the proceeds of sale to.payment of
(1) the expenses of sale, including a reasonable charge by the
Trustee, (2) to the obligation secured by the trust deed, (3) to all
persons having recorded liens subsequent to the interest of the
P51-ustee in the trust deed as their interest may appear in order of
their priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus,

17. For any reason permitted by law Beneficiary may from
time to time appoint a’ or st s to any Trustee
named herein or. to any successor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the successor
Trustee, the Jatter shall be vested with all title, powers and duties
conferred upon any Trustee herein named or appointed hereunder.

‘IN WITNESS WHEREOF, said Grantor has hereunto set his

STATE OF OREGON,
County of.....Klanath

.Taﬁlaary 11 19.68...... and

Each such appointmenOand substitution shall be made by written
instrument executed by Beneficiary, containing reference to this
trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties
in which. the.property is situated, shall be conclusive proof of
proper appointment of the Successor Trustee.

18. Trustee accepts this trust when this deed, duly executed
and ncknowledied is made a public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale
under any other deed of trust or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee,

19. The Grantor covenants and agrees to and with the Bene-
ficiary and those claiming under him that he is lawfully seized
in fee simple of said described real property and has a valid, un-
encumbered title thereto and that Ee will warrant and forever
defend the same against all persons whomsoever.

" 20, The Grantor shall not without the written consent of the
Beneficiary sell or convey the property herein described subject to
the interest of the Beneficiary, whether or not such purchaser shall
assume or agree to pay the indebtedness hereby secured. Upon any
application for the Beneficiary’s consent to such a transaction, the
Beneficiary may require from the purchaser such information as
would normally be required if the purchaser were a new loan ap-
plicant. Consent shall not be unreasonably withheld, but Benefici-
ary may at its discretion impose a service charge not exceeding 1%
of the original amount of the indebtedness hereby secured and may
adjust the contractual interest rate upon the unpaid balance of
the obligation secured by this trust deed, but such rate may not be
increased by more than 1% per annum above the then existing
contractual rate. :

21. This Deed applies to, inures to the benefit of, and binds
all parties hereto, their heirs, legatces, devisees, administrators,
executors, successors and assigns. The term Beneficiary shall
mean the holder and owner, including pledgee, of the note secured
hereby, whether or not named as a beneficiary herein. In constru-
ing this deed and whenever the context so requires, the masculine
gender includes feminine and/or neuter, and the singular number
includes the plural.

nd and seal the day and year first above written,

(SEAL)

.(SEAL)

(SEAL)

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of

, who being duly sworn, did say that he, ................. vt s

ey 18 the

Personally appeared the above named... . e

Eugene. L...and. Margaret. M. Ransey.... “

and he,

and acinowiedged ihe fureyoing iisividiicid

Vg,

h ,.;.,......valuntary act and deed.
by .-:; Bi’?me-‘
N (B A SN

A a@)

\“l\

SR

a corporation, and that the
the corporate scal of said
signed and sealed on behalf of said corporation by authority of its Board
of Directors; and he acknowledged said instrument to be ity voluntary
act-and deed.

Before me:

seal affixed to the foregoing instrument is
corporation and that said instrument was

) Nt_ftan} Public forOregon
* My.commission expires: 2=26-68
Sy eor

Notary Public for Oregon
My commission expires:

nstru-

Beneficiary
thint

i

ment was received for record on the
......onpage...304 ...

Record of Mortgages of said County.

Klamath

fy that the w

OF OREGON
o’clock..2«M., and recorded

of.
i

I cert

FIRST NATIONAL BANK

TRUST DEED

County
:51.
book.......

.12 _deyof Januaxy....,19.68 .,

at.l

STATE OF OREGON,

m

Deputy.

County Clerk—Recorder,

2

Witness my hand and seal of

ISP

Dorothy Rogers

County affized.

St

REQUEST FOR FULL RECONVEYANCE
To be usod anly when’ obligations hove bren poid.

T reen ooy TTUBLEE

The undersigned is the legal owner and holder of
trust deed have been fully paid and satisfied. You hereb
gaid trust deed or pursuant to statute, to cancel all evi

all indebtedness secured by the: foregoing trust deed. All sums sccured by said
are directed, on payment to you of any sums owing to you under the terms of
ences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust decd the

estate now held by you under the same. Mail reconveyonces
DATED: . e .

PR PR DI . -

19. e

0o not fose or destroy this Trust Daed OR THE NOTE which i sesures. Both muit be deliverad ¢o the hﬁstea' for

and documents to. .

... By ’

FIRST NATIONAL BANK OF OREGON

Assiatant Cashler—Manager

boforo v Y will be mége;',




