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THIS TRUST DEED, made this ...

: 307
. O ﬂ:@_a_P E , .
ng‘l’arl;r. Aa , 19 , between

wrrn RICHARD. . Vo... Qo WARD. . AND..ELSIE.VIRGINIA.WARD,. . busband..and..wife

day of
* *

wonor SRANSAMERIGA TITLE INSURANCE COMPANY

as Grantor,

* a8 Trustee,

&

and United States National Bank of Oregon |, as Beneficlary.

‘Klamath

R §

; ) ; "WITNEBBETH: . )
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property
County, Oregon described aa:

The N of Lot 8 in Block 5 of ALTAMONT ACRES, Klamath County, Oregon.

which said described real property does not exceed three acrek; iégather with all and’sihguhir the ténemé;xts, héreditaméxits and up-
purtenances and all other rights thereunto belonging or in anywise now or hereafter:appertaining, and the rents, issues and profits
. thereof and all fixtures now or hereafter attached to or used in connection with sald real estate, o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained a.nd payment of the
sum of $...3,000600. ... with interést thereon according to the terms of a promissory note of even date herewith, payable to

Beneficlary or order and made by GrantorRichard. Ve,.O..Hard.‘and Elsie Virginis Ward
the final pay_ment of pr;nclpal and interest thereof, if not qoon‘er paid, to be due and payable .-..;_..J.anuary_

To Protect the Security of this Trust Deed, Grantor agrees:

< 1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement there-
on; nat to commit or permit any waste of said property, . o
2, To comdpleteor‘restore promptly and in good and werkmanlike
manner any building or improvement which may be constructed, damage
or destroyed thereon, and pay when due all costs incurred therefor. :

* *
120 1003

the monthly premium requirement for such package insurance and apply
he same as herein provided. The Beneficiary may, from time to time, estab-
lish reasonable service charges for the collection and disbursement of pre-

. miums on package type insurance policics, but whether or not such charges

" are imposed, Beneficiary shall not be subject to any liability for failure to
transmit premiumsto any insurer or by reason of any loss growing out of
any defect in any insurance policy. In the event Grantor desires to prepay

" the indebtedness, or portion thereof, such payments shall he subject to the

3. To comply with all laws, ordinances, regulations, , con-
ditions - and ' restrictions “affecting said property; if the Beneficiary so
requests, to,join in execiting such financing statements pursuant to the
Uniform Commercial Code as the Beneficiary may requirc and to pay for
filing same in:the proper public office or offices, as well as the cost of all
len' sedrches made: by ‘filing. officers or scarching -agencies as may be

“deemed desirible by the Beneficiary, " '
- 4. To keep the buildings riow or hereafter on said property insured.
ugainst loss by.fire'ARd apgalnst loss by siich other hazards as'the Beneficiury
may-from time to time require in"an amount not less than the lesser:
of the indebted héreby d or the insurable value of said buildings:
that such policies shall be issued by companiecs satisfactory to the Bene-
ficiary and shall contain such provisions and shall bear such endorscments
as Beneficiary may require and be payable to Beneficiary; that such policies
shall be delivered to and retained by the Beneficiary and at least five duys
{:rior to the expiration thereof renewal or substitute policies shall be de-
ivered to Beneficiarys: that the proceeds of such-insurance shall be applied

as Beneficiary shall elect to the payment of any indebtedness’ thereby

secured or to the restoration of any of the property or by release to Grantor
and that such application or relesse shall not cure or waive default or
notice of default rlereunder or invalidate any act done pursuant to such
notice; that the Beneficiary is authorized in the event of any loss to com-
promise and settle with any insurance company, to endorse, negotiate and
present for and in'the name of the Grantor any check or draft issued in
settlement of any such loss and receive and to apply the procceds thereof
as herein provided.

5. To keep said premises free from mechanics’ liens and to guy all
taxcs, assessments and other charges that may be levied or assessed upon
or against said property before any part of such taxes, nssessments and
other charges become past due or delinquent and promptly deliver receipts
therefor to Beneficiary; should the Grantor.fail to make payment of any
taxes, 8, insurance premi liens or other charges payable by
Grantor, either by direct payment or by, providing Beneficiary with fun

with which to make such payment, Beneficiary may, at its option, mnke
payment thereof, and the amount so pald, with interest at the rate of eight
per cent per annum together with the obligations described in paragraphs
7 and 8 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach
of any of the covenants hereof and for such payments, with interest as
aforesaid, the Eroperly hereinbefore described, as well as the Grantor, shall
be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately
due and payable without notice, and the non-payment thercof shall, at the
option of the Beneficiary, render all sums secured by this trust deed imme-
dintely due and payable and constitute a breach of this trust deed. Grantor
hereby authorizes the tax collector of the county in which said property is
located to deliver to the B y or its a  hereunder. a written
statement . of property taxes at such time or times as they shall become

available.

6. To pay to Beneficiary at the time of payment.of each installment
of the indebtedness hereby secured such amount as the Beneficiary shall
estimate from time to time to be sufficient to produce, with other like pay-
ments, at least one month prior to the time when the same shall become

due, (a) nl} taxes, assessments and other governmental rates and charges -

agoinst snid property and (b) premiums on insurance against loss or dam-
age to said property; if the sums so paid shall be less than sufficient for
sald purpeses, to pay upon demand such additional sum. as Deneficlary
shall deem necessory therefor. The Beneficiary shall, upon the written
request of the Grantor, and may, without such'request, apply said funds to
any of said purposes, but the receipt of euch funda shall not, in the ahsence
of such request, impose any duty upon the Beneficiary to disburse the same
or rolieve the Grantor from his covenants to pay said obligations and keep
the property insured, If the Grantor desires to carry the insurance required
herein as part of a “package” insurance plan, the Beneficiary will 'accept

prepay provisions of the promissory note given in connection with this
trust deed. " R oL : Dol

- 7. To pay all ‘costs, fees and expenses of this trust, including the
cost of title search a3 well as the other costs and expenses of the Trustee
incurred in connection with or in enforcing this obligation, and trustees
and attorney's fees actually incurred.

8, To appear in and defend any action or proceeding purporting to
affect the security hereof or the rights or powers of Beneficiary, or Trustee;
and to pay all costs and expenses, including cost of evidence of title and

" attorney's fees in a reasonable sum to be fixed by the court, in any such
action or procceding in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed.

It is Mutually Agreed That: = . . . .

9, In the event that any portion or-all of said property shall be "
taken-under the right o inent demain or d tion, Benefici
ahall-have the right, if it g0 elects; to-require that all ar any nortion of the
monjes payable as compensation. for such taking, which are in excess of
the amount required to pay all reasonable costs, expenses and attorney's
fees necessarily paid or incurred by Grantor in such proccedings, shall be
paid to Beneficiary and applied by it first upon any reasonable costs and
expenses and attorney’s fees necessarily paid or incurred by Beneficiary in
such proccedings, and the balance applied upon the indebted secured
hereby; and Grantor agrees, at its own expense, to take such actions and
exccute such instruments as shall be y in obtaining such
sation, promptly upon Beneficiary’s request.

10.. At any time and from time to time upon written reguest of Bene-
ficlary, payment of its fees and présentation of this deed and the note for
endorsement {in case of full reconveyance, for cancellation), without
affecting the liability of any person for the payment of the indebtedness,

“Trustee may (a) conzent to the making of any map or plat of said property;
(b) join in granting any eascment or creating any restriction thereon; (c)
; - join in any subordination or other agreement affecting this deed or the lien
“or charge thereof; (d) rcconvey, without warranty, ell or any part of the
property. The Grantes in any reconveysnce may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any mat-
ters or facts ‘shalf be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be §5.

11. Upon any default by Grantor hereunder, Beneficiary may at any
time without notics, either in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness herchy secured, enter upon and take possession of said
property or any part thereof, in its own name sue for or otherwise collect

e rents, issues and profits, including those past die and unpaid, and
opply the same, less costs and expenses of operation and collection, includ-
ing rensonable attorney's fees upon any indebtedness secured hereby, and
in such order as Beneficiary may determine,

-, 12, The entering upon and taking possession of said property, the
collection of such rents, fssues and profits, or tho proceeds of fire and
other insurence policies or compensation or awards for any taking or dam.
age of the property, and the application or release f £ id,
aﬁull not cure or waive any default or notice of default hereunder or invali-
l.dage any act done pursuant to such notice, oo

13. Upou default by G in pay of any dness secured
hereby or in performance of any agreement:hereunder, Beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event Beneficiary at his election may proceed to foreclose this trust deed in
equity as a mortgage in the manner provided by law for mortgage fore-
closures or direct the trustee to foreclose this trust deed by advertisement
and sale, In the latter cvent the Beneficiary shall deliver to the Trustes a
written_notice of default and election to sell the trust property; which
notice Trustee ehall cause to be duly filed for record. If Bene cimx' desires
said property to be sold, it shall deposit with Trustee this trust deed and
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NOTE:
of ORS Chapter 728, its subsidiaries, offiliotes, agcnll-e(.brqnc
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The Tﬁm Deed Act provlvdu'vhat the Trustes horeunder must ba elther an attorney, who'fs on active member of the Oregon Stote Bar, @ bank, frust company o 1avings and loan
anociullon authorizad to do business under the laws of Oregon or of the United States, or o fitls insurance company authorized fo insure tille to real property under the provisions




all promissory notes and documents evidencing expendilll;rea secured
hereby, whereupon the Trustee shall fix the time and place of sale and give

notice thereof as then roquired by law. - .

14. If after default and prior to the time and date set by the Trustee '
for the Trustee’s sale, the Grantor or other person so privileged by ORS
86,760 pays the entire amount then due under the terms of the trust deed
and the obligation sccured thereby, other than such portion of the prlnciEnl
as would not then be due had no efault occurred, and the Grantor or other
]‘;crsun making such payment shall also pey to the Bencficiary all of Bene-

ciary's costs and ex enses incurred up to said time in enforcing the terms

of the obligation, including Trustee's and Attorney's fecs not cxceeding §50
if actually incurred, such default shall thereby be: cured. .
- 15, After the lapse of such time as may then be required by law fol-
lowing the recordation. of said notice of default and the giving of said
notice of sale, Trustce shadl sell said- property at the time and place
fixed by it in said notice of sale, either.as a whole or in scporate arcels,
and in such order as it may determine, at public auction to the iighest
bidder for cash in lawful money of the United States; payable at the time
of sale. Trustee shall deliver to the purchaser its deed in form as required
by law: conveying. the property go sold, but: without any covenant or, war-
rum{, express or implied. The recitals in the deed of any matters or facts
shall be conclusive proof of the truthfulness thereof, Any person, excluding
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appointed hereunder. Each such usppointment and substitution shall be
made by written instrument d by Bencficiary, ining ref

to this trust deed and its place of record, which, when. recorded in the
offico of the County Clerk or Recorder of the county or counties in which
the property is situated, shall be conclusive proof of proper appointment
of the Successor Trustee.

18. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law.
obligated to notify any party herato of pending sale under any other dee
of trust or of any action or proceeding in- which Grantor, Beneficiary or
Trustee shall be a party. unless such action or proceeding is brought by
Trustee. .

19. The Grantor.covenants and agrees to and with the Beneficiary
and those claiming under him that he is Jawfully seized in fee simple of
said described real property and has a valid, unencumbered title thereto
and that he will warrant and forever defend the same against all persons
whomsoever, L

" 90, The Grantor shall not without the written consent of the Bene-
ficiary sell or convey the property herein described subject to the interest
of the Beneficiary, whether ¢ not such dmrchmr shall nssume or agree to
pay the indebtedness hereby secured. p(;l\ any ppplica!ion for the Dene-

ciccuted and
Trustee is not

the Trustee, but including the Grantor and Beneficiary, may purchase at

the sale.. o - . s

16.-When Trustee sells pursuant to.the powers provided herein,
Trustee shall apply the proceeds of -sale to payment of (1) the exienscs of
gale, including a reasonable charge by. the Trustee, (2) to the obligution
gecured by the trust deed, (3) to all persons having recorded liens subse-
quent to the interest of the Trustee in the trust deed as their interest may
appear in order of their priority end (4) the surplus, if any, to the Grantor

or to his successor in interest entitled to such surplus, -~ - - -

17. For any reason permitted by Yave Beneficiary may from time to
time int'a [4 to any Trustee named herein or to
any Trustee appointed I ider. Upon such 'appointieéns, &n:

. without convey to the Trustee, the latter shall he veated with
all title, powers ,l.\vud duties conferred upon-any Trustes herein named or

PP

. so requires, the
and the singular number includes the plural.

ficiary's ¢ t to such a tri tion, the v may Tequire from the
purchazer such information as would normally be required if the purchaser
were a new loan applicant. Consent shall not be unreasonably withheld,
but Beneficiary may at its discretion impose a service charge not exceeding
1% of the original t of the indebteduesd hereb secured and may
adjust the contractual interest rate upori 1€ unpaid balance of the obliga-
tion secured by this trust deed, but such rate may not be increased by more
than 1% per annum above the then existing contractual rute. .
21, This Deed applies to, inures to the benefit of, and binds all
parties hereto, thelr heirs, legatees, devisees, sdministrators, executors,
an i @ term Beneficiary shall mean the holder and
owner, including piedgee, "of the note secured hereby, whether or not
named 8s a beneficiary herein. In cqnstrulnq this deed and whenever the
text line gender includes femini and/or neuter,

I3 WITNESS WHEREOF, sald Grantor has hereunto set his hand and seal the day and year first above written.
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BOX 78

for the attention of:

M. Da..

OF OREGON

AFTER RECORDING asrusiN 10 .
UNITED STATES NATIONAL BANK_

POST OFFIGC

Witness my hand and seal of

Dorothy Rogers
Elan

.. KLAMATH FALLS: ... BRANCH
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REQUEST FOR FULL RECONVEVANCE

Yo be used only whan chilgations have Gesa pard.
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: Trustee

'I'h.é underaigned {a tho legal owner dnd iio!dér bf aii indebtedness aecuied by the foregoing truat deed. ATl suma eeodretl by said

trust deed have been
sald trust deed or pursuant to statute, to

fully paid and satisfled. Yo,u Iz;lere.by are d(regte;d: on

t to you of any sums owing to you under the terms of

by aaid trust deed (which are dellvered to you

@ [
herewith togother with said trust deed) and to reocnvey, without warranty, to the parties designated by the torma of said trust deed the

catate now hold by you under the same, Mol 7

'v_v)moeacmd d
DATED: .o ; '

'19.

d aot

- Do noy louof dnfny thls Trust Docd

OR THE NOTE which Tt socuras.

.

ts t0.

Uinited States National Bank of Oregon.

B it 2%
s Anqmar.t Cashier—Manager - wes
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