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NOTE AND MORTGAGE

"THE MorrTGAGor. ... Richard G. Deviin and Lizzie L. Deviin,husband and wife,

moftngu to the STATE OF OR!:GON represented and acting by the Director of Veterans' Atfairs, punu-nt to ORS 407. oso, the follow-

ing dexcrlbed real property located in the State of Oregon and County'of ... Jh@Math. .

t.24 in Block 7 of THIRD ADDITION TO WINEMA GARDERS, acoording to the offioial
pla.t theroof on file in the: office of the: county Clerk of Klamath County, Oregon,.:

o&hther with the tenemenu, heﬂdltamcnu. rights privﬂegea and appurtenances lncludln mada and easemenu ‘used ln connect:

premises; - electri and fixtures;  furnace and - heating system, water. hen ers, fuel utorn{e receptacles; plumlm
venmntmz. water and 1rrm ung ems; screens, doors: window shades and blinds, nhutteru. cahlneu built-ins,: NHnoleums and- flc:
covel built-in - .alectric . -Inkn. air conditioners;- NMgentors, 2, dishwi 1 ¢ixturea now or hereav

L an bery, fiora, or. timber . 5 or growing thereon; and:
the zolnr'yl in.whole. or xn part, all of which are hereby de«.lured to he nppunenam to the
and pmﬂtu of the mortxuged property;.

to secure the payment of .Iwelte....Thouaand..Eive..Hnndred and 00/100. 7. e B e sDollars

(3 12,500400..r=..), and interest thereon, evidenced by the 1

1 promise to pay to the STATE OF OREGON ... TwolVe. .'L'housand. Five. Hm:dred a.nd no/ 100 e

- with Interest from the date of initin] disbursement b, the State of
on, nt the rate ot {o?xgléooquo an rﬁ 'pﬁnclpal and interest-to be paid in Jawful money of theyUnlted States
e office of the Director of Veterans' Aunlrs in Salem. Oregon, as tollows ;

 and 67000, pn’th'a' 18%.0f each

rea!ter. plun onaea.t elfth. of. . »..~he ad valorem taxes for each

.month.
successive year. on the premises deacrlbed in O.he mortgage,
5’1"’ a(}va}'lces shall be lully pald such payments to be npplle first as interest on the unpnld ‘prineipal,
e pr ne| pn N

and continuing until the full amount of the mlnc pal, mlatereut,
e rema er on

. The due date of the lut payment shall be on or beiore Fehruary...:l o .1.992.
vent of transfer of ownership of the premises or any part thereo: to anyone other than a ualified veteran
010 t0 407.210 who assumes the indebtedness in his own right, 1 will continue to be, lin 'or payment. and
&erson not entltled to a 4% lnv.erent rate, the balance shall draw interest as prescribed by ORS 407.070
" from date of such transfer.
’rhh note ls secured by a mortgage, the terms ot whlch are made a part hemt.

bhéd?{ KIamath FaIIs, Oregon

January 15

The mortgagor ' covenants that he owns the premises ln !ee slmple, hns xood right to mortgnn same. that the' prem!sen n& free
“from, encumbrance, that he will warrant and defend same forever a &nlnst the clalmx nnd all ver, and this
‘covenant shall not b e:xtlngulshed by 19reclouure. but ahull run with the:land, R L B

o permit f.he buudln to bccome vncant or unoccupied not to permlt the of any r tm-
B provgx,nents ngvﬁ' or hen:n ter exmlnj to keep same . in good pnlr- to complete all constmctlon wlthln a nuonable tlme in

Wulldin

] ) ul purpoae' ' :
meun&ent llen, or. encumbrnnco to exm at any. time;- o ’ ‘7 R

‘Mort it oﬂud o a1t real r!v taxes aueued [ nhut the remhel and add eame to the principal, each of the
ndvancgs to. henr lntereu as %’rﬂwm In t?n pe ¥ p P »

v insured. dur ln the “of the mortg-go agalnn lozs b fire end such other hm.ards
:an ' shall- be st isfactory to tfa rigogec: to doposit with the mortgngee m luch
show. fullof all- “prem jums; - all such lmurnnce nhail be made payable to the
to effect the: insurance, the mortgagee may secure-the insurance and the cost shall be added to- the prlnclprl.
unt u‘ﬁm dl;a r{md shalldbepaﬁcuredp}w y -this merigag lnsurarce nhnll be kept in torce by thu mortxnzor ln cane of !ore

:.”m\

ﬂm\hvm priA




363

Mortgages shall be entitled to gl - “and ds feceived under right of eminent domqin; or tor any socurity volune -
tarily relessed, same to be d upon the | : : :

9, Not.to'lease or'Tent the prénjhel.‘m‘ &ny part of same, without written consent of the mortgagee: )

i e .
10, To promptly iiotity morigageée in ‘writing of a tratsfer of ownership of the premises or any part or interest in sume, and to
; [ 'y of the instrument of transfer to the mnrtﬂﬁee: any purchaser shall assume the indebtedness and purchasers
7, interest rate under ORS 407.010 to 407.210 shall pay interest as reacribed by ORS 407.070. on all pay=-
ments due from the date of transfer; in all other respects this morigage shall remain in full force end effect; no. instrument of
transfer shall be valld unless same contains 8 covenant of the grantce whereby the grantee assumes the covenants of this morte
gage and agrees to pay. the indebtedness secured by same,

.. The mortgsgee may, at his option, in case of default of the mortgagor, perform same in whole or in pert and all expenditures mude
" in so doing including the emplo pmcnt of an attorney to. secure cogngllnng: with the terma of the mo‘;'unn or the l:\eote shsll draw

interest at the rate provided in.the note and all such expenditures shall be immediately repayable by the mortgagor without demand
Ina shall be secured by this mortgage. o L P L y repsy y rigog

Defauit'in any.cf the covenants or o reehentu‘henh‘ contained of the expenditure of an rtion of the loan for ufpoul
other than'those specified in the nppllentlon.' except by written permission of the pmorunne slve¥1 %‘:!ore the expenditure ﬂ made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage. subject to”foreclosure. - L L ! t

- The fallure of the mortijagee to exei‘clsé;ﬁny options herein set loi'ﬁ\ will not-constitute a waiver of any right arising from a
breach of the covenants. . - ) e .

In"case e i3 d, the mortgagor uhéll be Mable for the cost of a title search, attorney fees, and all other custs
. incurred In connection with such foreclosure.
X

S Ugox{ the breach of any covenant of tho mottgage, the mortgagee shall have the right to enter the premises, take possession
" ‘collect the rents, issues.and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shal
‘have the right to the Inppolntment of o receiver to collect same,

17’ 7Tne covenants and agreements herein shall extend to-and be binding upbﬁ the helrs,- { s and
.assigns of the respective ‘parties hereto, . e

ey (A 7] dtstfr;ctly understood and agreed that this mo &age' is subject io the provisions of Article ¥I-A'of the Oreznn Constitution,
‘ORS 407.010 to 407.210 and any subsequent amendments thereto and to All rules and reqlulnuom which have been issued or may here-
atter be issued by, the Director of Veterans’ Affairs'pursuant to the provisions of ORS 407.0. . .

\

; WORDS: - The masculine shall be d to include- the feminine, ‘and” the singular- the plural -where such connotations are
pplicable herein, -~ - - T . . P . ; .

"IN WITNESS WHEREGF, The, mortgagors have set thelr hands and seals this ..

Conty: of i KIamath.

'A.,Bel.oré‘ "ine.:ﬁ N‘otnrj Public, pelfs,om;\‘l‘ly‘pj:pe_p_:ed the within nl@n;e

. ' his wife, and acknowledged the (oregoihg‘ i_nqtmment to be .Lheir
- aet and deed: ) : :

: WITNESS by hand and official sén) the day and year last above written.

My Ci ission expires

MORTGAGE

'FROM ... RENTTRRNY i e s TO Department of Veterans’ Affolrs
“ STATE OF OREGON, :
I 58,

‘Co‘um:’y of

SRR o) ; g T 77 certify that the within was received and duly. recorded by me in ... County Records, Book of Mortgages,

362 on the o L} (iay of January. 1968 L i County ....Klamai‘.h
Rogers;- County. Gl o :

. COUDLY i BB B

8 N After recording return to:: . L oL
U DEPARTMENT OF VETERANS' ‘AFFAIRS ()"
.01 State Finance Bullding oo

or, . - Silem, Oregon 87310
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