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NOTE AND MORTGAGE
'Don W K;idgrmand L,o‘rrainem

nprtuns to the S'I'A'ﬂ: or OBEGON. repreuemed lnd letlnl by the Dlrector ot V * Atfairs, p t to ORS 407,030, the follow-

lnx deacrlbed real property locnted in the State of Oregon ‘and Coun ty of w“ :
Lot 9-0of. Block A .of. SECOND ADDITION TO MOYINA, according to the official plat

AR A
AT

toﬁether ‘with. 't rights, prlvuegu and nppurtcnnnces lncludln ronds and’ easements ‘used in connection
S the" premlnes-f ma nd heating system, water  heaters, fuel stor: ge receptacles; plumblng.
vcntununc. water and irrigatings:  doors; wlndow shades and blinds, chutters; c blnets. ll ins, linoleums. and - floo
coverings, bulit-in 1 condltioncn. refrigerators, ireezeu. dishwashers; d n 1 fixtures now or herezmer .
{se: d b flora, or timber now growing
{ep‘l’ace g items,” in whole or'in part, all oi whlch are hereby declnred to be appurtennm to !he
and,

to secure the payment of __Elghtgen Thousand F-I we. Hundred.and "“,/1 QO0...xv... 3.7, Dgllgrl

.~ “3:.1.8.' 500.00 ), and l_n'tcrc._ct thereon, gﬂdenégd by the fondwlng prorﬁlnory note:

1 promise to ply to the STATE OF OREGON ..‘.Ej_ght,ee.n.. Thgus,and....{\‘lve ...Hw-ld.ped...and N0, / 100 =

% r.,,.5Q.Q QQ with interést from the date of initial disbursement by the State

of
ﬁ ot fou nt' annum, prfnclpal and interest to be pald in lawful money of the- United states :
nt the o!ﬂce ol the Dlrector of Vetez‘nns Auain in Salem. Oregon, as follows:

s :LOJ..‘.. : . on or before ...March l,....l968 ey -.-f.. ... and $101.00. on.the lst.of each

- e em = gnaventter, plus one-twelfth of = = =

succeulve yenr on the premises described in the mortgag
.. .and advances shall be fully pnld. such payments to
'me prlnclpal. k LTy

the ad valorem taxes for each
e, -and continuing until the full amount of the mlnclpnl lmeren.
to be applied ﬂnt a3 Interest on the

. 'The due date ot the mc payment lha!l ‘be on or before . Febm@.’... i
In the event of transfer o! ot the pr 1 ereot. to anyone other than a ualitied veteran
e - 4 £ 7" under ORS 407.010 to 407,210 w! d in ! rl ht, T will continue to be. liable for payment and
: e et ¥ & 1 ; U if transferred to n person not entltlcd toa 4% interest rate, thy by shall draw interest as preucrlbed by ORS 407.070
. ; o aboniaan 3 o Ty - " o ; . 7 d o from date of such transfer. y
ot R RN ORE M SN : = . : : DA e o : 4
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'l'hls note ln aecured by mortaan. the terms ‘ot whlch
&‘)Ad&va»q#«wﬂ:undﬂnhI'Uk»-m-vn\wé«ta\ N B
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nny pnrt of the loan’ nt -ny tlme wlthout pemlty. :

e nfortucor ‘covenanita that 'he cwns the | remueu In fee ‘simple, has good right to mongege ume. thnt the' premlxes
imm encumbrance, that he will wan‘nnt and defend same forever against the claims and all p
enant .shall not be cxtlngulshed by {orecloaure but shall’ run wl .the Jand. " :

2" Not o eyl he ‘butidings; to be cant, or ot d: not'to rmi thie removal rd mollsfirient o buidf i

pmvem:nu NOW Or herawiier ...'..‘.‘.ﬂr."' hoip came’ I good re ....'.’et.. L‘.‘ ,,',’,.'f" gll cr?n-treuctlon wlthln a rdnonablu” time i

nccordnnce with-any ag ‘mads betwr the: parties herefo; " - : ; - v ikl
cutuns "or removal ‘of any Mmbe‘ except for his own domestic, us o commit TR st

u;,‘«wu«m‘?v«x sy

e

'”Q- tax, weasment, ‘1

X Mort agee is° authoﬂzed to pay ‘sl real ropert hxu
advagcgl to bea: lnterelt a8 xx’)l'zvlded ln t?\ pg ey

16" kedp all: buﬂdmm unceasmgly msured during the term ot ‘the mortnngn -wmt lols .b . fire And such other fidza £ds 10 Ciich
-company of companies an such an am ount shall be satisfactory to the mort o deposit with the mortgagee all nuch :
p pay f all premiums; all such insurance lh t: mede payable to the morigagee;
; or falls to veueet ﬁ\e ingurance, tha ngnnee may secure the insurance and the cest chall adden to the prlnclp-l
deemed . a debt due and shall be secured by this mertsase' insurance lhnll be kep! in (orce by the»monngur ln cane- of (ore
clo:ure until the period of’ mdemptlon expire A
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received under right of ‘eminent domain, or for any security volun''

8. Mortgagee shall be entltled to ali compcnsation and d
tarily released, same to be applied upon the indebtedness; )
" Not 10 lease or rént' the premises, or’ any part ¢ same, without wriiten consent of the mortgagee; ' -
LIt e e sy ey oy : NPT . o
To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Intsrest in same, and to
s tunflsh np.cgry otv{he lnu'trﬂmenl of trnx.u(ar to the .mort; a!ee; lnil purchaser ghall auumay &e 1n5ebtednnl
not entitled to'a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as 67.
ments due from the date of transfer; in all other respects this mortgage shall remain. in lu?
transfer shall be valld uniess same contains a covenant of the grantec whereby the grantee
gage and agrees.to pay thn indebtedness secured by same. S

\

) .'at his option, in case of default of the mortgagor, perform same In whole or in part and sll expenditures made -
in ng luding employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided.in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this morigage. o8 .

ult' in any of the covenants or agreements herein contained or the expenditure of any rtion of the loan for Eurpoul
hose specified in the application, except by written permission of the mortgagee. given fore the expenditurs made,
shall cause the entire indebtedness at the option.of the mortgagee to become immediately cue and payable without notice and this.
mortgage subject to foreclosure. . ... o, IR . . . S ) N )
The fallure of the mortgagee to exercise any options herein set’forth will not constitute a waiver of any right srising from a
breach of the covenants. ) :

In case' fore are Is° r d, the mortgago> ‘shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with suci foreciosure. : . : )
: Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premites, take possssston’
collect me rents, jssues and profits and apply same, less reuonublg coats of collection, upﬁo'n the tndebzednu': and the manup:ue shalf -
have the right to the appointinent of a receivar to coflect same, ) s

The covenants and ‘agreements herein shall extend to and be binding upon.the heirs, dminl - end -

" tssigns of the respective parties hereto,

i o It fe distinetly understood and agreed that this mortgage is nubject to the prdvuionl of Article XI1-A of the"Oregon Constitution, :
ORS 407.010 to 407.210 and any, subsequent amendments thereto and to ali rulex and reglulnuona which have been fssued or may here-
- ffter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS. 407.020. . y . .
' . WORDS: . The masculine shall be d d to inciude the feminine, ‘and .the singular the plural where such connotations are
applicable herein, i .. - Teon - R S R e .

(Seal).
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(/‘Z Z—«f&"" ' ‘(Seal)

(Seal)

 ACKNOWLEDGMENT

_STATE, OF OREGON, - 1/ ;{x o o 2if i } NI
' R T S8,

g b AT BT anuary 15, 1968
SRR e County of L

g

Kiamath.

Before mé; a Notary Public, personally appéared the within named .00 W. Krider and Lorraine E. Krider,

his wife, and acknowledged the foregoing instrument to be
act and deed.

) . WITNESS by hand and official seal the day and year last above written,

MORTGAGE -

" FROM . rigians ; s . .. TO Department of Veterans' Affairs

|- STATE OF OREGON, ; : ‘ } v
" County of Klamath -

1 éénﬂy that the within was recetved and duly recor — . County Records, Book ol'Mortnxes. .

- No, M-68 Paﬁe w3 on the 16 day of J&mry : County Klamath
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“ County

... After recording returnto:, L.
DEPARTMENT OF VETERANS' AFFAIRS
M State Finance Building

3alem, Oregon 87310 - .
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