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NOTE AND MORTGAGE

THE xoﬁmgqon. ';;..‘.P.int...w......]nnaa Jx‘.‘.l...ol,nd...consueIq...Jones,....huab;ad...and“.ui.ia,.’

e

mortgages to the STA'I;E or OR!GON. represented and acting by the Dlrect{ir'of Veterans’ Aftairs, pursuant to ORS 407.030, the follow-
Lng described real prop'rty locnod in the State of Oregon and County, 6f .xlmath rrrensssiransersstmiasoisees §

Lot 45 WE ARK, a Resubdivision of vaocated portion of Buona Vista Addition and
Fuirview Nnnbex' 2 Addition to the City of Klamath Falls, Oregon, according to the
oi‘ﬁoi&l pht thereof on file in the rooord.s of Klemath County, Oregon.

to:zether with ' the K ts,  heridit ts, rights prlvﬂe;es nnd nppunenaneel including. roads. and used in
. premises; -electric wiring and Ixtures; furnace. an ing cystem,. waoter heaters, fuet storage - recep ucler plumbing,
: ventﬂuunx. water and irrigating systems; screens. doors; window shndes and blinds, shuucm' cnblne!: buu -ins, " lnolcum and " floor

- coverixgsl ‘bullt-in- stoves, ovens, electric sinks, air conditioners, refrigerators, now or hereniur

K or on the promises; and any shrubbery, flora, or timber now gmwlnx or herelmr planted or m and: an,
replacements of any one or mo ¢ the foregoing items, In whole ot in part,-all of which are hereoy declared to be nppunenant to the
land, nnd all ot the rents, lmm. and vroms of the moﬂsaged propeny. -

to secure the pay ent of mfteen th-\.l d Six Hundzed . Fiftxmd.m/?m- L, - -

15 650‘ 0 = =), znd tnterect thereon, evidenced. by the fohowing pmmls;afy, note:

1 promise to pay to the sr}gx;:o or orecon .. Fifheen. Thouaamlsn Hmdmdmtyanﬂ.no/loo

..' e Dollars (8......0 20923 with Interest from the date of initial disbursement by the State

™ of
: g the rate of four percent ; r(nclpnl and intercst to be paid in lnwful ‘mone. ey o of. gh Un ted smm
'nt the omce of the Director of Veterans' Atffairs in’Salem, Oregon; as follows: . .« TR S

$.. 8.5 00 i OD OF before ... Mﬁx@h 1.1968 === ... ond 8..85.00.0n.the.18t.0f. . each

th = e omiemes m w w e therenier, plus .....OR@=EM elfih.0f. m.m. 4he ad valorem taxes for each
n the premises described in the monxnge and continuing until the full nmount of the g\;lnclpal. interen

- an Qd .ﬁ‘:'::?cef ahull be fully. pald, such payments to be. npplled first as interest on’ the
p pal. '

The duc ‘date of the last payment shall be on or before . E eb:ma.r‘r . 1,...1892,.
vent o( transfer of of the premi or any pnrt bereof, to anyone other than n 3ualmed veteran
407.210 who the bted in his own ht 1 will continue to be. Hable for puyment and
it transferred to mn not enmled to a 4% intercst rate, the bnlnnc 8 'l draw - interest as ‘prescribed by O RS 407.070
from date of :uch ransfer,
. Thtl note is necured by a mongage. the terms of which are

- Dated it - Kiamath Fans, Oregm

'l'he monnngor or nuluequent owner. muy pay all or any pnn of the loan at &ny: tlmefwu,ho_ut penalty. .o Lo S

- e mortnlor covcmmw that he owns: the Promhes in fee simple, has good right to mortgage same, .that the premlsel are free '
from encumbrnnce. !hu! e will warrant and de d same forever against the claimsand demanda of ail persons whomsoaver, and this:
covannnt nhall not by u shall run witl the nnd. .

M RTGAGOR FURTHER COVE'NANTB AND AGREEB

To pay all debu and mon s secured houhy )

fiot. 0. pvrmu ihe. bulicihas 46 iedn as' o Bissstiniad: not 19 pel
provements. now -or ‘horea tor. exutln eep aame . in. @00d I ?1
accordnncc with nny lgmmm mada bezween the panlen hereto;
Net'to permlt the utting or . rer timber .except for his own domeatlc use; not to commlt or sutfer, ony‘.wnat

abl or unlnwlul purpo

Not to, patmit any ux,runenmen uen. or encumbr

Mortg lse la .z\:‘rmo:ur.ég {o pay. nll rﬁil'l\l Rgt‘y taxes nuuad against tho pmmhel ‘and ndd same to the’ prlnclpal. ew;h of !.he'
o 4

o keep all: bundlnm uncsasingly Insured during, the.term of.t the mort, gage, “againat losa er and nuch othel‘ hazarda tn puc)
or ©0] panlu anu ln mch an amount as shall’ be ntmactory to ti-m mortgagee;: to de t W e Mol aagce all'suc
llcxu wnh receipts ayment in full of all premiums; all s insurance nhuh be mede p:u‘wble to the morigages:
he mortgagor lanl urance, -the mortgag ao may: sncurn thn insurance and the coat shal to the principal
deemed a nd lhnu b u cured by this m nnge, lnsuranco hall -be. kapt ln force by the- mortaazor cass_of fore
closure until the Hod of redempuon explrel R




‘
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ived under Tight of eminent domain, or for any security volun:’

sy

. M’o’r't gee shall b entitied to oll compenaation” arid "
tarily released, same to be applied upon the indcbtedness;
N,qil to lesse or rept thé premises, of any part of ssme, without written consent of the mortgages;. '

1o promptl, 1 o transfer of ownership of tho psemises or any &uﬂ or interest in same, and to
furnish a copy of the {i the mortgagee; nnr purchaser shall assume ihe indebiedness, and pur&ihueu
ORS 407,000 to 407.210 shall pay interesi ay rescribed by ORS 407.070 on all pay-
ther respects this mortgage shall remain in full force and effect; no instrument of
ins a covenant of the graniee whereby the & the ts of this mort-
to pay the indebte secured by seme. - :

The mortgages mnz. at his option,“in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing including the emplo; ‘ment of en attorney to securs compliance with the terms of the morigage or the nru shail draw
interest at. the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor w. thout demand
and shall be secured by this morigage, . .

Detault in any of the. covenants or agreements hereln contained or the expenditurs of any rtion of the loan for &urpouu
other than those specified in the application, except by written permission of tha mortgagee given before the expenditure made,
Shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payeble without notice and this
mortgage subject to foreclosure.. [ . -

" ihie ailtire of the morigagee (o exerclss any options herein set forth wlil not constitute’ & ‘walver of any right arislng from &
breach of the covenants. .

In case forcclosure in commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. ;,

i Ugon the breach of any covenant of the mortgage, the mortgagee shall have the right to entur the pnmiul.'ﬁka péuomon
collect the rents, issues and profits and apply same fess reasonable costs of collection, upon the indebtednesa and the mortgagee shail
have the right to the appointment of a receiver to collect same. i

s+ . 'rhe covenants and agresments herein shall extend to and be binding upon the heirs, t aters, s and
assigns of the respective parties hereto. ’ [ - o

; 1t {3 distinetly understood and agreed that this mortgage is subject to the provisions of Article XI-A of the Oregon Constitution,”
ORS 407.010 to_407.210 and any subsequent amendments_ thereto and to all rules and reglulatlonl which have been issued or may here-
sfter be {ssued by the Director n(,,‘leternna'-Aﬂnin P t to the pr of ORS 4N7.020. - SN .

' WORDS: The masculine shall be d d to include the 1 snd the singular the plural where such connotationa are
epplicable herein. . ;

1N, WITNESS  WHEREOF; The mortgagors have set their hands

V]

* ACKNOWLEDGMENT - -

s

B }ss-,{ " January 18, ‘1968 l o

_County of ..

" Betore.me, & Notary Public, personally appeared thé within namea .PAUL W, Jones, Jr,. and Consuelo J

; his wife, and acknowledged the foregoing tnstrument to be £ it
‘act and deed. - i i i

WITNESS by hand and official seal the day and year last above written,

(Gt V- 222

My C lon expires

MORTGAGE

CFROM oot ' S TO Department of Veterans' Affalrs

L-,.....6061.19K.;..

-STATE OF OREGON,

“County o . Klamath

1 certity that tha within was received and duly recorded by me in ... . County Records, Book of Mortgages,

- - Klamath

. Co\fﬁtj :
After reéording retj\ii-n t.o ;
TMENT OF . VETERANS' AFFAIRS:

' State Finance Building
“*3alem, Oregon 87310
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