NOTE AND MORTGAGE

Frauk E, Pnraona and Betty L. Parsons,.

ing descrlbod real property located in the Suh of Oregon nnd County of .

: 1-91',A ‘I,LO VALLEI VIEW, -Klamath County,. Oregon,

together with :the heridi mhu privlle‘n md nppurtenlneel lncludln roads and used in th

with ‘the' premises electric wiring ‘and ﬂxt rnace. and heating sy-tem. water hen ters, fuel nonfe mepucles. plumbln(.

ventﬂntlng. water and rigatin oors; dow shades and blinds, in 100!
built-in “:tovu. ovens, eéectrlc sinks, air conditioners, reu now or herelner

2 premises; an: ﬂon.tor timber now rowlng or hereafter plnnted or reon; and. an;
replacements of any one or more of th

!ih s, in whole or in pnrt, all of which are hercby declare to be nppurtemm to th!
land, and all of the rents, issues, nnd pmﬂu of the monuued pro perty;

Dollars

to.sbcure the payment of .Bighteen.Thousand . Five. Hundred.and.no /100 m.m.m.m.

- promise to pay to the STATE OF OREGON Elght.een Thousand Five Hundred .and.. m/lOQ..m... :

= .. Dollars (8 18 500,00 = =~ with interest from the da(e o! {nitin] disbursement by the State of

‘Oregon; at the rate ‘of- four percent per annum, prfnclpnl and interest to be paid in lnwtul money of the: Unmd Szates !
‘at the oul"e of the mrecwr ot Veterans’” Affairs in Salem, Oregon, as follows: -

l 101'00...‘3:-”:‘..:»“ on o; before D!‘il 153968 = =.=.=.. nd 0191- .on t(hﬁ Jdsh.of.each

B (101417 BRI e P S A e, plus ... one=twelfih. of = = =the ad valorem taxes for each
. successive year on the premisea described in the mortgage, and contlnulng unm the & amount of the Kﬂnclpnl. lntenn.f
’:‘r‘xd nlglxanc:lu shall be fully paid, such puymenu to be npplled tizst al n the .
e principl

The due dste’ o( the last payment shall be on or betore . MArCh.1,..19920. i -

In the event of tranafer of ownership of the premises or any part thereof, to anyone other than a ?unlmcd veteran
ﬁnder 3!18 g)'l 010 to 407.210 who assumes the indebtedness in his own right. I will continue to be. llable

or pnyment and
. g_eraon not entlued to a 4% intercst rate, the balance shall draw interest as prelcrlbed by ORS 407.070
from date of such .
‘This note is aecured by a momaze the terms ol whleh are mnde a pi

‘The ‘mortgagor covenants that wiis the premises in fée ‘sirple, has good right to xhénnni me,’ that' the  premizos. are free .
trom encumbrnnee. that he will- w-rrlnt and de and same forever n nlmt he claims and d ds of all p ver, and this
eovcnnnt shall not be, d by £ , but shall run wit and. L S R

. -Not, to, permit’ tho buildings to beeoma vucant or unoccupleds not to rmn the removnl or demollshm nt of'an buudln r.im
provemg:?u now or hemn or. exlmrf k ep (gama’ {n putmd re| nlr?'to completo all construction” within a rzaaonable“ tlme n
_nccord m: thc pnrtle: hemo B

4. Not tn permlt tho u:'a of. '.ho pr i

i il

“Morigagee n nuthor(zad t5"Béy all real’ rty
vag g to ‘reut ngnrovldod n &o ?\%

To keep: nll buudln unceulngly insured during ‘the term ‘of the mort , ¢n|n|t lou b; ﬂrc u‘ld such th RZAT dl in
company -or compan! es and in“such an amount as shall be u!!auctory to tﬁe mortgagee; to deposit wlth tm monsnaee lll
rollcleu with recelpu showing  payment - in- full . of - all - pre h_insurance shall be mude to the ‘mort,
he mortsn r fails to eucct e insurance, the mortgagee’ mly ucura tht inlurnnce and h

deemed nm ebt due and s‘haudbepqggured by this mortgage; ‘insurance shall be kept force

WM"H@ "'ﬂnh} o
&
i ”‘ ;




8’ Mortgages shall be entitled to oll compensation and damages received’ 'n"dor{rlim f eminent domain, or for any gecurity velun

tarlly released, same to be applied upon. the indebtedness; . T - ) ) : )

9. Not to lease’ or rent the premiseu, or any part of same, without written concent of the mortgagees T FEET
R L T Wt PO . s N N . . .

10. To promptly notify mortea writinz of & transfer of ownership of the remises or any part or interest in same, and to

: rr?l-h .p cz y of "m lnérﬁ:ent of transfer to the. mor.}ﬁﬂ H anr:: purcnug A J e lndebudnuzhund purchascrs

. fu

“ not entitled to a'loan or 4% interest rate under ORS 407 X § interest as prescribed by ORS 070 on ell pay=

- - ments due from the;date of transfer; in-all other respects thu_morttnn shall remain. in full force and effect; no instrument cf

transfer shall be valid unless same contains a covenant of the graniee whereby the g the ¢ te of this mort-
gage end agrees to pay the indebtedness secured by same.... "» ar . '

. The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and’all expenditures made
in so ‘doing including the em) loyment of an attorney. to secure complisnce with the terms of the mortgage or the note. shall draw
interest. at the rate provided. in fhe note. and all such expenditures shall be immediately repayable by the mortgagor without. demand
and shall be secured by this mortigage. : : R 2

Default in any of the covenants or agreements herein: contained or the expenditure of any mﬂlon of. the loan for &urpoul
other than those § cified in the application, except by written permission of -the "mortgagee given before the expenditure mads,
. shall cause the en’ Ire indebtedness at the option of the mortgagee to becoms immediately due and payable without notice and ‘this
. . mortgage subject to foreclosure. - . Dt . P RN b .

fallive of thie mortgagee 1o exercise’ any ‘options heren set forth will ‘not constitute’ » walver of any gl

. The t arising from'a
bréach of the covenants.

Int ‘6ase” foreclosure Is commenced. the mortgagor shall be lable for the cost of ‘a title search, attorney fees, and all other cocts .
re connection with ‘such foreclosure. ) R : ) . e ¥
o the breach of sny covenent of the morigage, the. mortgagee shall have the right to enter the premises,’

o take possession. |
collect the rents, lssues eni profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the pppoultment ot a receiver to collect same. ] BN . e o et v

: The éovenants and:agreements herein shiall extend to and.be binding upon the heirs, executors, ‘administrators, successors and:

asafgns of the respective parties hereto. . - S S . . - Lo . ;
i1t is distinetly understood and agreed that this mortgsge i subject to the provisions of Article XI-A of the Oregon Constitution, :
"ORS 407.010:t0 407,210 and any subsequent:ame! to and to all rules and regulations which have been fssued or may here~
after be issued by the Director of Veterans' Affairs pursuant to the  provisions of ORS 407.020. .: . S R

“iv . WORDS: The line shall be’ d to incl the 4 and the lar the plural where ‘such connotations are.
.applicable herein. - DR I e PECEEES e i - e

TTNESS. WHEREOF, ‘ The mortgagors, have sét “their hands and seals muﬂgw :
TINESS T AR it a etV

dny of ..

>

L\"’Z%//f/_//f S /).’/2'/77/,»//(3@;,,

‘ﬁ-*éjf % /)&»’/LJ—(‘:(/M "  gseni‘ ‘

e’ (BeED)

8 m’gy@:“g&:

J

- ("Klamath

a Notary éubllc.'pérdonalli appeared the vj.vuhln nnmed Frankk‘« J?.M‘.La.Q.n.s‘....a.nd.,.B:e..t:.t;y,.L.;...Paxxdna;'

i e i v ~ his wite, and ac} : 4 lnsgrumeni to be .Ehedx.... voluntary
‘act and deed. - o ’

. .. 'WITNESS ‘by hand and official seal the day and year last above written.

MORTGAGE

e e e AR b .
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. FBOM ‘ et - : 3 i : 70 bébartmeﬁi of Vetérana’ Atfairs
. STATE OF OREGON, - ' :
- 88,

:County of..
that the within was received and qﬁly. recorded by me in. County . Records, Book of Mortgages, ’

. on the J.8.day! Janua.:ry;l.gea : R I eo,u{gy_.;.Klamtnh;. :

TMENT. OF. V.
- State Firiance Bullding
b - 3alem, Oregon 97310
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