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"~ ecured by this trust desd, wittiout walver of any rights arlsing from breach -
.of -any.of :the’ covenants hercof- and for such payments, with interes

*or relleve the Grantor from his vovenants to pay,sal

THIS TRUST DEED, made this ... }8%h

_yom.ep. Fiew 240

. t e dBY Of adedy
. CLAUD L, RODGERS AND ENA E, RODGERS, husband. and wiife . .. % L

7Y January 20 68b°tw,e,, ‘

TRANSAMERICA TTTLE. INSURANGE COMPANY

s Grator,

‘United States National Bank of Oregon,, saBeneficlary.,

,*". B R Gt T ‘o oo,

b : S WITNBEEETH:

' @rantor. irrevooably grants, bargains, sellai and’conveys to Trustee in ' trust, with power of acle, the

....,K.lnmath.;......,..n.iL...N..n.m..“...dom:ty‘,' gon described

ot 58, MOYINA, Klamath County, Oregon

which said described real property does not exceed three acres, together with all end singular thé ténements, hereditaments and Qp- ;

purtenarces and all other rights thereunto belonging or in anywlse
thereof.and ail fixtures now or Iy !
FOR /THE PURPOSE :OF SECURING PERFORMANCE
7.5-200,00. terést thereon according to
'r’ ' PUSTARNE ;
1 interest thereof; if not soon
of this ‘Triiat Deed, Grantor agrees
o protect, preserve and uaiftain said property in’good condition
nd.repair; not to remove. or demolish-any building or jmprovement there.
u; not to commit.or permit any waste'of gaid property,” - o0 Y
79, Ta completo;or:restore promptly:and in good and workmanlike
v, bujlding or improvement ‘which may bo constructed, damaged "
¢d theteon, and pay when due all costs incurred therefor. " .. -
v ! ]

fnow or ‘hereafter appertaining, and the rents, issues ﬁnd profits

after attached to or used in connection with aaid real estate,

f each agreement of Grantor herein contained ax{q‘pa\yment of the'

o monthly. premium requirement for such package irsurance and-app}
the same 28 herein provided. The Beneficiary may, from time to time, estab-
iish reasonable service charges for the collection-and disbursement of pre.

ackage type insurance policies, but whether or not such chargesa . .
» Beneficlary shall not bo subject to any lability. for fetlure to”' ",

*transmit premiums to’any insurer or by reason of any loss growing out: of

1

any defect in any insurance policy. In the évent Grantor desires to prepay -
the indel ‘such pey shall be to the

comply. with all laws, o i lations, €0l
“and  restrictions, ‘affecting said - property; if -the -Beneficlary .so
equests;to-join’ in’executing suchfinancing:statements pursuant to the .
Uniform Commercial Code us the Beneficiary may tequire and:to pay. for

filing same in-the proper: public office or.offices, as well as the coat of all
lien” soarches ‘made:by: filing: officers :or; eearching -agencies a8 may.’ be
deemed desirable by the Beneficlary, /o0 0y UL L
v-4."To keep the bujldings now or hereafter on eaid property insured.
d loss by sich'otherhazards.as;the Beneficiary
i ire i i “less’ than the. lesser.
ndebtedness hereby secured of the insurable value of snid buildings; -

“that such’ policies shiall bé issued by companies satisfactory to ‘the Bene-
“ficiary and shall contain guch provisions and shall bear such endorsements -
“‘ag Beneficiary m? require and he payable to Bencficiary; that suck policies ™

all b¢' deliveied to snd’retained by the Benefici

T

d Tet v'and atleast five days
rior {0 d)éa eggxrgtno theréof
‘o

new batituto policica chall be de: -
hat the da’of sich insurance shall be applied

ry

Ty, note given in connecuop{with this

.7, To pay all costs, fecs and, expenses of this trust, incliding the
£ title search as well as. the other; costs-and. expenses.of the. Trustes
jncurred in éonnection with or in enforcing this obligation, and- trustees
and attorney’s fees actually-incurred. .- o S

‘o ‘appear in and ‘defend any action or procéeding purporting 1. ...

security hereof-or the rights or powers of Beneficiary, or Trustee;
sy all costs and: ¢3 , including cost of evid of title ‘and
attorney's fees in a reasonable sum to be fixed by the court, in any such
action or proceeding in which Beneficiary or Truste¢ may appear, and in
any,suit brought by Beneficiary to foreclose this deed.. .. L
It is Mutuglly Agreed That: .- .. .. ... i
9. In"the event that any portion-or all of said. property shall be -
cn-under the right 'of- emi: domnin-or- cond g St -

tal )4
nhnl];huve th&right, if it 8o elects, to require that all or any portion of th:

‘or'th theirestoration of any of the ropény o'r, by releage to Grantor

-and-that such’ application or release shall not curs or waive' default or

notice of default hercunder or invalidate any act dorie pursuant to such
notice;: that the Beneficiary.is authorized in' the event of any loss to_com-
‘promise and séttle with any insur pany, to negotiate and
present for and in the name of the Grantor:any check or-drait issued in

settlément of ‘any such loss and Teceive ‘and to apply the proceeds thereof -

ein provided, .
5. To keep said premises free from

" liens and :to poy all
taxes, assessments ‘and other charges that may. be levied or asseased upon

; or against said property. before any . part of such- taxes, asscssments and

other charges become past due or delinquent and promptly deliver receipta -

-~therefor to Beneficiary; should the Grantor. fail.to make payment of .an:
- taxes, assessmen 3

, isurance premiums, liens or o harges payable by

either by, direct psyment or by providing Beneficiary with funds
hich 'to’ make' such-payment; Beneficiary mny, at ita-option, ke -
= and the ariount so paid; with interest'at:the rate ofieight

: ragra) lll)s
‘the'debt’

before described, as well as the Grantor, sh

g, the
“. be:bound _lg }Ee same extent that they. are boxiixd'for"thh‘fgﬁymgn of: the "

obligation:herein described, and-all such -payments shall-be. immediately .

4 - due and payable without notlee; and tha non-paymeut thercof nhnal(l’.( at thi

option of the Benefic render all sums secured by thig trust de
diately.d d peyable and constitute a breach of this.t ]
hy . autbiorizes the tax collector of the county in'which satd property I5-
2d o deliver to the-Beneficiary. or ite-asaignee: hereunder :a written.
tement of property. taxes at.such time'or; tim 1they shall becom
; 'o pay,to Beneficlary at- the time of payment of each installment
of tho-in dness hereby d'such amount .as the Beneficiary shall:
estimate from time;to-time to be eufficient to produce, with
ments; at,Jeast one month’prior to the time when' the s al
due, (a)all taxes, assessments and other: governmental rates and
againat said-projierty’and: (b) premiums on insirince againat loas o ‘dam.
age-to sald property; if the sums so paid:shall bo lesa than:sufficient:for.
aid prposes; to nry npon: demand such’ additional ‘snm’as’Béneficlary
shall .deem  necensary - therefor. The' Beneficlary  shall, . upon the  written.
request of the Grantor, and may, without such roquest, apply said funds to
iny.of said putposes, but the recelpt of such funds hall nat, in the abeence
of such request, inposo any, duty. upen the Beneﬁoia?_to disburee the same
n obligations and keop
the property. 1n§red.'1£ the Grantor desires to carry the insitrance required -

"7 ayallbl ‘ i '
6

- herein‘es part ‘package”” insurance plan, the Beneficiary. will accept : .-

pplied by it first U
 expenses and attorney’s feea necessarily paid or incurred by Beneficiary, in
“such proceedings, and the bal applied upon the indebtedness secured
hereby; and Grantor agrees, at its own expense; to take such actions and
execute siich instruments as shall be necessary in obtaining auch“cox:npgl‘-

~ sation, prbmbﬂy upon Beneficiary'’s request.

: " At sny time arid from time to time upon written Tequest of Beno- .
ficiary; payment of ita fees and presentation of this deed and the note for.
endorsement  (in_ case of full-r y , for 1lation), without -
affecting the liability of any person for the payment of the indebtedness,:

Trustee may.(a) consent to the making of any map or.plat of said property
granting any cascment or creating any restriction thereon;’ (‘c)-

: ¥ , warranty, all
any ‘reconveyance may be descri
son oF persona legally entitled thereto,” and the recitals th

‘ters‘or facta ‘shall be conclusive'proof of the truthfolness thereo!

f the gervices mentioned i this paragraph shall be 5,

77115 Upon’ any default:by Grantor hereunder, Benefic ay. ot an
time ‘Without notice; either in person, by, :ﬁentor by a receiver to be ap- ...
pointed by a court; and without regard o the adéquacy of dny security for -
the indehterdness hereby secured; enter upon and take possession of said -

property or any. part thereof, in its own name suc for.er. otherwise collect

the rents,"issues  and. profits; including those_past due and_unpaid, .and
ipply-the same; lesa costs and éxpenses of operation and collection, includ.
ing reasonable attorney's fees upon any, indebtedness secured hereby, and
in stich ordéi ss Boneliclary may determine, - <. 1 T e
- +:12,.The entering upon and.taking p fon. of said property,: the.
ollection: of such rents, issucs: and profits, or the ‘proceeds. of fire and: -
other ingurance policles or compensation or awards for any taking or dam-
: aﬁe of the: property, and- the application-or rel hereof as aforesaid, -
ghall not cure of waive any defoult'or notice of default hereunder or inwali- -
date any act done pursuant to.such notice,. .. .-, S e e

18, Upon default by Grantor In payment of any indebtedness secured
hereby: or ‘in’ perfermance of an{magrcementaherounder. Beneficiary may .
declare all sums secured. herehy immediately duo and payable. In suchan.: -
event Beneficlary ot his clcction may proceed to foreciose this trust deed in -
equity, a3 a mortgage in-the: manner provided by law-for mortgage fore-.

- closures or.direct the trustee to foreclose this trust deed by advertisement -
_andsale. In the latter avent, the Beneficlary shall deliver to the Trustee &

- written- notice .of - default- and . elsction .to eell the trust prof(lmm?; whick
notice Trustes chall cause to be duly filed for record. If Benehiclary dealres

h attarney,

id property to be.sold, it shall deposit with Trustce this trust deed and

activd’ morm! st o |hn'0nc$ﬁ"5rcta Bur;'c'i::mk,' ma;m;vpanyﬁ mlbb ond foon -

ho
Unlitad Stotas, o+ a Htle insuronce compony wlvh’orlnd 12 insure_ttle So real property under the provisions *
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:ll "%‘ror‘nimr'y notes md) documents dldencinz éxpen;iimru |
“herel

" notice thereof as then required by law,. .- e T

14 £ aftér default and prior'1o-the tirie and"date set by the Tristes

: fur the Trustec’s sale, the Grantor or other person so privileged by ORS- :
86,760 pays the entire.amount then due under the terms of the trust deed

*and the cbligation sscured thereby, other than such portion of the principal
! Jc

" uis would not then be due hed no default oconrred, and the Grantor or other

Ee;‘lon making such payment shall also pay.ta the Beneficiary all of Bene-
- ficle

ry's costs and expenscs incurred up to snid time in enforcing the terms
of the obligation, including Trustee's and Attorney’s fces not-exceeding §50
if actually incurred, such, default shall thereby be cured.

i 15, Adter the lapss of such time s may then be required by:law fol

owlag the recordation:of: said - notice ‘of; default and:the: giving of:ssid =

“notlco  of salo, Trustesshall* sell: said . propertyat .the time:and: placo
.- fixed by.it in’said notico of sele, oither as a-whole or in soparate ?ngels,

Y

¥, whereupon the Trustee shall fix the time and place of salo and give -

ppoi d hereund r, Each such agpoinu;aem and substitution shall be .
made by written insirument by Benefici ining ref

o this trust- deed and iis place of recoxd,"which,?s’vheu recorded In.the s
office of the County Clerk or-Resorder of the' county or countles in which ¢

the pﬂg)erty is situated, shall ba conclusive proof of proper appointment
of the Successpr Trustee. i e
18, Trusteo’ accepts this trust when this  deed, duly.executed” and
acknowledged is miade . public record as. provided by:law. Trustee is. not
ohligated to notify any party hereto of pending slo: under.any other deed
of trust or of any action or proceeding.in which: Grantor, Benebciary or
hall. be s party, unloss such ‘action. or proceeding s brought b
-+ 10, The Grantor coyenants“end agrees to and with the' Beneficiary’
and those cleiming:under-him that he is lawiully scized in fee simpleof
said described property and has 3,vulid; unencumbered  titls thereto

.- and that ho will warrant.and forever. defend the same againat all persons

and in such order as-it may determine,at -public ‘auction :to the hig
. bidder for cash: in lawipl money. of the United States, payable at the time

‘of sale.; Trustee shall deliver:to the purchaser:its deed in form as required - :

.. by lav conveyiig: !hQ‘PI‘OPTcll;ty 50 sold; but without any.covenant:or, war-
o 1

,xan{r. xpress or implisd, ecitals in the deed of any matters or facta
shall bs

conclusive proof of lhe;trut‘hfulneasdtl'lsrcpg.’ Any, person, excluding.

.Eag' the:indebte;
cla

- 20,. The’ Grantor shall not; without the written consent of the Bene-

‘ficiary. sell or convey the property. herein described subject to the interest

of the Bcneﬁcia?'.' whether or not such purchaser shall aesume or sgree 1o
n

ry's gonﬁc}l:‘!'to suchat ¥ may require from the
BUC

.iuﬁtce,“but including the’Grantor an ficlary, may N3
f:1: N o 5 .

16 When ; Trust 3 to, the 'p wers: provided . hezeln,

‘vustee-shal} apply the proceeds of sale to p t'of (1) the expenses.of
sale,: includm‘g a’'reasonable charge by tha Trustee, (2) to the obligation

*" gesured by the'trust deed; :(3): to all persons having recorded liena subse-

quent to the intefest of the Trustes in'the trust deed as their interest may:
app'eag in order of their priority and (4) the rurplus, if-any, to thz Grantor -

rest entitled to such surplus. ;.. I
eason permitted by law. Beneficiary may from timeo to

tiinie appoint’ a ‘successdt. ok ‘successors to any Trustee named herein or to

< any's ccesmx"Tmutce'tal?poinzcd'héreundé Upon-such:appointment, and
B hnte 1 tha et

Trust ¢ latter shall be vested with
! y'Tmsteo Lieréin {

* but Beneficiary mey

: ure
. nanied 3’8 bﬁeneﬁoluty,he'rein..lq “construing this

¥ I ioni a3 'would normally be required if the purchaser
were a new’ loan-applicant,

19. of tlie ‘origin; ‘of the Jerchy. sccured ‘and may. .
adjust the contractuel interest rats wpon the unpaid balance of the obliga- ..

.-tion secured by this trust dc&ld, bhm such rate may not be increased by more-
! ; " el

° tractual rate.

T 21 This, Deed appli: { he benefit of, and binds sll

parties hereto, - their" heirs, :legatees, devisees, admial

successors’ an m!ﬁm. The' term’ Beneficiary shal
cluding ‘pledgee,  of ‘the’ ed

ators,

the note

ext £0 Tequires, the ling gender
ggd the singular number includes the plural.” ‘

and acknow

TeEmen

to séal of seld corporation and thet sald. ment e
aled on behalf of said corporation by authority of ita Board -
nd trument to,bs {to voluntary '

he acknowledged said

3

 STATE OF OREGON;

County of..Klamaitk

o Seates Nati

Unite

229,

'UNITED STATES NATIONA

'OF OREGON
. Office Box.7¢

. Klanath Falls

Post
_ for the ‘attontion

It

REQUEST FOR FULL RECONVEVANCE -

8663 only whan gbiigﬂlo _l\qvo beoq pal =  :

The undersigned 15 the togal owner ang | of

Y ,

mist deed havg been fully peid and satisfiod. You hereby are direoted, o payment to yot of any sums owing to you under the terma of
sald trust deed or purmmn& tg‘ﬁawe, to oancel all evidences of indebledness ae’f:red by satd trust deed (which are delivered to you

herewith togother}

rties designated by the torms of said trust doed the

estato now held by

DATED

ess. hereby secures hpg:: an‘y*appllcution for the:Bene- '
e h

33 seoured 0y the JoTegoing Trisat acea. Al sums svouris vif ewe-

T




