2UA38
NOTE AND MORTGAGE

THE MoRrGAcor, RUSSell Riach and Elien Riach, husban nﬂgﬂuwife,

Seeee

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real pro ty of .....Klamath :

A itract of land Beginning at an iron pin on the quarter line
which lies South 0°23' West along the Quarter line a distance of 1074.7 feet from the iron
axle which marks the center of Section 7y Township 39 South, Range 10 E.W.M., and running
thence; Continuing South 89°5k! East a distance of 630 feet to an iron pin; thence South
0°23" West a distance of 868.8 feet to an iron pin which lies on the Northerly right of way
line of the 0, C, & E, Railroad; thence Nopth 66°Li51 West along the Northerly right of way
line of the 0, €, & E. distance of 683,7 feet to a poi arter line;
thence North 0°231 quarter line a distance of 600 feet, more or less, to the
point of beginning, taining 10,62 acres, more or less, in the W%SE% of Section

s Township 39 South, oMoy in Klamath County, Oregon

Together with a roaq easement along a 30 foot strip
tiguous to the quarter line and runs North to the center
Range 10 E,W.M,

rly from and con.
Township 39 South,

—

mﬁgther with the teneme‘nts, heriditaments, rights, privileges, and Jppurtenances including roads and
wi

ts used In fon
the premises; electric wiring and fixtures; fu ng system, water heaters, fue] storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades an s, shutters; cabinets, buit linoleums and floor
coverings, built-in stoves, ovens, sinks, air conditioners, refrigerators, shers;

led in or on the premises; bbery, flora, or timber now g ing or hereafter plant n; and any
replacements of any one or more of the foregoing f!ems. in whole or in bart, all of which are hereby appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of S.ixt.e.en,...'ﬂmnqnnd Nine ﬁnndhed...and..no/lOQ...m..‘.mN..m..

T T N R W o bov, Do)laES

(316,.9.000400. ™..r.), and interest thercon, cvidenced by the following promissory note:

== e =Dollars (316,900, Q0... ) With Interest from the date of inytial disbursement by the State of

e . the rate of four percent per a . Principal and interest to be pald in Jawru) money of the” United States
at tge office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3.92.00. =.. on or before Apr111,1968 L | 8..92,,‘OOmon,..the.‘.,lst...of“.each

month. e m.. ) w...wm.. e therenfter, plus .;one,.-.-.'hwe,lfth.‘.of - - the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing untii the tuil amount of th, {zrlnclpnl‘ interest

?r?d ac{va;xcels shall be fully paid, such payments to be applled first as interest on the unpaid principal, the remainder on
e principal,

The due date of the last payment shall be on or betore Ma.r,ch.‘.l, 1992.

In the event of transfer of ownership of the premises or any part thereof, to anyone other than 3 ualified veteran
under ORS 407.010 to 407.210 who assumes the Indebtedness in his own right, 1 will continue to be, lable for payment and

if transferred to a erson not entitled to a 47 Interest rate, the balance shall draw interest ag prescribed by ORS 407.070
from date of such ransfer.

This note is secured by a mortgage, the terms of which are made a part hereof,

DMedatnxlamathmEailsTanegonmw S

.February..f

The mortgagor or subsequent owner may pay ell or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the Premlsea in fee simple, hag Rood right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by toreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay ail debts and moneys seeured hereby;

Not to permit the bulldings to become vacant or unoceupled; not to permit the removal or demolishment of any bulldings or im.
,ter

brovements now or herea exlsm:f: to keep same in good re{mlr: to complete al] construction within g reasonable time in
cordance with any agreement made between the parties hereto; .

¢i not to commit or suffer any waste;

Not to permit any tax,

ance to exist at any time;

Mortgagee i authorized to pay all real Eroperty taxes assessed agninst the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

To keep ail buildings unceasingly {nsured during the term of the mortgage, against loss b(y tire and
company or co fe d in such an ount as shall be satisfactory to the mortgagee; {o d

?ollcles with receipts sho 1l of all premiums; all such Insurance shall be
he mortxnéwr falls to effect the mortgagee may secure-the Insurance and the cos

deemed 5 cdebt due an y this m ; Insurance shall be kept in force b
closure until the period of redemption expires;
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8. Mortgagee shall be entitled to all compenyation and damages received under right of eminent doinain, or for 8ny security volun-
tarily released, same to be lied upon the indeb .

8. Not to lease or rent the premises, or any part of same, wlthou; written consent of the mortgagee;

10. To promptly notify mortgagee in writing of 2 transfer of ownership of the premises or any part or Interest in same, and to
furnish & copy of the instrument of transfer {¢ the mortza%ee: nnf' purchaser shall assume the indebtedness, and purchasers
not entitled 10 a loan or 47 interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.070 on ajl pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force end effect; no Instrument of
transter shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made

oing including txe employment of an attorney to secure compllance with the terms of the mortgage or the note shall draw

interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any gorﬁon of the loan for Furpcses
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {3 made,
shall cause the entire indebtedness At the option of the mortgagee to become Immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arlsing from a
breach of the covenants.

In case foreclosure Is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in fon with such for e,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto,

It is dlstlnctly‘l understbod and agreed that this momi‘nge is subject to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and reg,ulatlons which have been issued or may here-
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The mhscullné shall be de d to includ the feminii and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 6 day of FEbruarV
O -
4 / A
m/ {Seal)
Q - /
oitls s st
= C

. (Seal)

. + .

ACKNOWILEDGMENT
STATE OF OREGON, ' }

February 6, 1968
County of Kiamath y o

Before me, a Notary Publie, personally appeared the within named Russeli Riach and Ellen RlaCh!

his wife, and acknowledged the foregoing instrument to be u.t:hevir ..... voluntary

act aind deed. S v ;!

+ WITNESS by hand and official seal the day and year last above written,

expires

April &4, 1971

MORTGAGE
L-60916......

FROM . ) : : . TO Department of Veterans' Affairs

' STATE. OF OREGON; . ) . ' }
S8,

B (;’ou‘nt;vof : /{/‘4147743?/

1 certity that the~wuhln was recelved and duly recorded by me in M?&? / Couw«:cords. Book of Mortgages,

edeccey, (B R I

Depu}y. .

xlvued »«Jfé% e //5/ : } 'ntg'/c’luéi:,, A
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After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
State Finance Building s
]ms?nc/énlem, Oregon 87310
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