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- Ohis Indenture, ‘vu‘nd‘é this.. 12th day of July
.. RAY B, WoOD and CARCLYN A, W0OD, husband and wife

‘lfte’r‘callléd_;Mottgagot". and U N ITED CALIFORNIA BAN K (a’ACaI('form'a corporation) :

 hereinafter’ alled "Mo}féégeve";i
' WITNESSETH:

* For value “received by the ‘Mortgagor from the Mortgagee, the ‘Moﬁgagbr his’ bargained “snd sold';ngi
_does'hercby‘ug!‘mt,‘ Lasgain, sell and convey: unto the Mortgagee, all the' following described- property situate in
e Klamath R T e g

rrisssninnsert e CoOUNLY, Oregon, to wit::
W A tract:of ‘land ‘dituate in-the SE: of ‘the SF4 of Section 25, Township 39 South,
\\ - BRange 7.Bast of-the Willamette Meridian;- and the Northeastl of Northeasth, of Sec, 35,
™ Tovmship: 39-South; -Range: 7-Bast, W. M., and ‘being more particularly deseribed
(;\1‘33-71‘0110@ g T T N PRIt I i B AR Rt A s e
6;,}EBgi.x'nni.x'itc,v -at.the . Southwest corner of the  SEj of: the SB of Section 25, -
Twp::39.843-Rer T BW.M. ;. and running. thence North. .00 127 12" West along the .- -
:Wast 1ine of said SFy of. the SFy 152,93 feot to the Southerly right of way = .
~:0f the Xlamath.River Road; thence North 86° 02! 11% East. 170,36 feet; thence.:-
South 00 12! 12" East 250,76 feet; thence South 899 L7t L8" West 170.0 feet. .
more or less to the West line of the Northeast quarter of the Northsast. ..

‘quarter of Section 36, Township 39 South, Range 7.East, W.M.; thence ... . . .
. ;Northerly along the said West line 97,73 feet moreor less to the point of.
beginning 5 s i e s e

 together with tie teiementi; hereditaments and'appurtenances now or hereafter thereunto belonging o in’ anywise
appertaining; also all such apparatus, equipment-and fixtures 00w or hereafter situate on said premises, as are ever
fumished by 'landlords in letting unfurnished buildings similat to'the one situated on the real property bereinsbove
described, indluding, but not exclusively, ol fizturss aad personal propesiy used"or"intended, for use for plumbing,
lighting, heating, cooking, ceoling, veatilating or issigatiag, linolcum and other floor coverings attached to ficors, and
“shelving, countess; and othér store, office and trade fixtres; also the'reats, issues and profits arising ffom of in con-
nection with the said real and personal property ot uny part thereof. . : ‘
.. On Huve and To Fold the same uato the Mortgages, its sucoessors and assigns, forever,
R TS B LTS R e . Ces

And the Mortgagir docs heteby covcnant t sand with the Moitgagee, tht he s lawfully seied in fee simple

1 thet be s the sheabnks eomer of ho 18 Soconat propeddy, thiat the sald el and pssous
every kind and nature, and that he will warrant and forever defend the same
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This oonve}uice 18 intended a5 a mortgage to secure performance of the cqvéuhnu and sgreements hetein coa-

b‘. /umcd, m b'g,by‘the' Moitgﬁgorr kept mdpcrfommi, mdtosccure ,t‘hé paymen}'t‘kof the sum o_f $...65300

2

and intetest theréon i sccordance with the tenor of & certia promissory Bote excuted by....
Ray B. Wood and Carolyn A, Wood ' e

19,67

: , payable to the order of the Moxtgtgce in installments not less
includes - - v SEh i

. commencing

‘calendar’
watil 7 February’ls ' 4o 78

" “'March 15

L ey et s th e oot Tk

: when the biﬁn;:e then :emm.nmg unpatd shall be paid. “

" The Mortgagor does hereby covenant mdagtee to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secuted, with interest, as prescribed by said note, and
all taxes, liens and utility charges upon said premises or for services furnished thereto.

2, That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any and-all mupicipal and govemmentz] rules_and regulations with - reference. theseto;
that if any of the said property be damaged or. destroyed by any cause, he will immediately reconstruct or repair the

- same so that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against which insurance is carried, the obligation
of the Mortgagor to_repair or feconstruct. shall aot arise unless the Mortgagee shall consent to the application of
insurance proceeds to the expense of such reconstruction or repair.

.3, That.he will, at his own cost and expense, keep the building or buildings now or. hereafter upon said
premiscs, together with all. personal property covered by the lien heteot, insured against ioss by fire Aud ugaiast 1oss
by such othiée. hazacds as the Mortgagee may. from timg to time. require, in"one or more’ insurancs companies satis-
factory to or designated by thie Mo in an ‘aggfegate amount not. less, than-the amount of:the: indebtedness

hereby secured (unless the full insurable value of “such”building or buildings is less than the amount heeby secured,

in  which event the Mortgagor shall insure to,the amount of thé full, insurable valuic); that all policies of insurance

upon; said -premises, including policies-in excess of- the amoust  hereinabove mentioned“and, policies :against other
hazards than. those required, shall- contain such provisions as the Mortgagee shall require and shall provide, in such
form as the Mortgagee may- prescribe,  that loss shall be pajable to the Mortgagee; that all such policies and receipts
‘showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence
" of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee
~satisfactory- renewals. thereof together with premium receipts.in full; that if any policy .or. policies shall .impose eny
condition upon the liability: of therinsurer-or shall contain any :"avetage clause’’ or ‘othér provision: By “Whith’ the in- *-~
surer may. be liable for less than the full amount of. the loss sustained, he will; as oftén as:the Mortgagee may re-
"quire, provide the Mortgagee with all such evidence as it may request conceming the performance of such condition
or the existerce of ‘any facts or the value of the property insured: and; if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor of that the coverage is inadequate, the Mortgagor
will do-sisch dcts and:things and obtain'sich-further insufince as’the ‘Mostgigee miay require; that the' Moftgagee
S may, at"its option; requie the proce¢ds of ‘any insurance poticies upon -the-said premises to be applied to the pay-
T 0y ‘ ":wnt gféth; indebtedness hereby secured or to be used for the repair ot reconstruction of the property damaged or
4 : T " destroyed. o R : : s .

£ 4 That'he. wi"ll‘;éxu;uteic"); prdcﬁrc 'such further assurance of his title to the said property as may be requested
by the Mortgagee, - . .l e B RS

e e '

5. That in case the Mortgagor shall fail, neglect or-refuse to do or perform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do,
“and “withoiit waiver-of -such default;” procure: any insurance, pay: any taxes or liens or utility chacges, make any repairs,
or do any other of the things required, and any expenses so incurzed and ‘any sums so paid shail bear jnterest st 8%
per ancum;and’shall be secuséd beseby. T T TR

made in the ‘payymenjt of the"}riiidfa_l or mterest of the indebtedness hereby secured
f agreements: of this. mortgage; the Mortgagee may, at its option,
this mortgage duc and “payable and; foreclose. this mortga%;/ ',
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7. That, in the eveat of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay
such sum as the court may adjudge reasonable as attorney's fees in connection therewith and such further sums as the
Mortgagee shall have paid or incurred for extensions of abstracts or title searches or examination fees in' connection :
therewith, whether or not. final judgment or-decree therein be entered and all such sums are secured hereby; that in
any such suit, the court may, upon application of the plaintiff and without regard to. the condition of the propetty or
the adequacy of the seatrity for this indebtedness hereby sccured and without notice to the Mortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged property and collect and recsive any or all
of the rents, issues and profits which had theretofore arisen or accrued or which may arise or accrue during the
pendency of such suit; that any. amount so received shall be applied toward the payment of the debt secured hereby,
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
gagor in one ‘or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
property and retain all rents actually paid to and received by him prior to such default.

- 8. The word "Mostgagor”, and the language of this instrument shall, where there is more than one mortgsgor,

. be construed as plural and be binding jointly and severally upon all mortgagors and. the word “Mortgagee” " shall
apply to any holder of-this mortgage. - Masculine pronouns include feminine and neuter. Al of the covenants of the

~Mortgagor shall be: binding upon' his heirs, executors, administrators, successors and assigns and inure to the benefit
“of the successors and assigns of the Mortgagee. -In the event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntaty or -involuntary or by operation of law, theé Mortgagee may,
without ‘notice to the Mortgagor or any one else, extend the time of payment, exccute releases or partial releases from'
:the licn. of this mortgage or in‘any other respect modify the terms hereof without thereby affecting the personal.
primary liability of the Mortgagor for the payment of the indebtedness hereby secured. - No condition of this mort--
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacied, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
record title to the propecty herein described or if enclosed in a postpaid envelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and deposited in any post office, station or letter box. '

I Witness Tifierenf, the Mortgagor.S.. ha Y& hercunto set......thair....hand 8. and seslsi......
the day and year first hereinabove written. ‘ :

: Si‘Am OF BREGOR Californie

County of....Siskivoy

July 12th, A p 19,67

o Personally sppeared the above-named...... X2y, B Yood and Carolyn A, Wood .

2nd acknowledged the foregoing instrument to be.....khelr cermNOluntary 2ct and deed, Béfore me:

. (Notary Seal) .0 ‘ o Hazel Dennis ‘Notary Public fq,_.ﬁ;m_ ﬁ'i
———— s — L mazelDERRRSE

" My Commission Expires Oct. 21, 1969

OFFICIAL SEAL
HAZEL DENNIS i e
IR LI 1t o onscons couvtyor e,
SISKIYOU COUNTY iled for record at request Qf_-__',l‘;{q,nggm_a_:ﬁ_c_'a_t‘riﬂfe : j_:_____;____
this __ 8. day of February L ozpn %8 a{f_"f%;ek’l’ M., and
i -1010

My Commission Expires:

ooesrsmmasssstentRINIRIOR

. AR IRy RCGERS,J‘CO}imyCZe&"
Fee 4.50

duly recorded in Vol M68

RO




