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~ TRUST DEED

Acceptable, to Federal 'Nationai
Mortgages “Assoclation, .

T8 TRUsT bmﬂ,;médé this i ont f?t’h day of- ‘ , 19.58., between

ofrié I_:‘.'..,VWad‘e énd”Kathléen,Wadé,‘ husband and ‘wife«- Smmmmmmececnenao + 88 GRANTOR,

Transhmerica Title Insurance Company Sttt Ak et ettt bttt L , 28 TRUSTEE,

!

and "fifsvt National Bank of Or'egoné-é-i----’-------‘-----;-,-----a----'---'-- 2. 88 BENEFICIARY,

 WinnmssEna: Grantor rvovocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in ~ Klamath - . County, Oregun, described as: - .

“

I‘..qt:sv',33j'énd‘ 34, 'B’i‘ock‘ rJ“.ll.ST‘. ERANCIS‘P‘ARK,‘ Klamath County, Oregon,

which said described real property does not exceed three acres, together with all and singular the tenements,. hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining,-and the rents, issues and
g)roﬁta ‘thereof, SUBJECT, HO%VEVER, to the right, power, and authorit{ hereinafter given to and conferred upon Beneficiary

 collect and apiply such rents, issues, and profits; and all fixtures now or hereafter attached to or.used in connection with said
real estate, and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and
8 part of ‘the realty, and are a portion of the security for the indebtedness herein mentioned; . Loy
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For THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

‘Ten Thousand Pwo Hur,x’d'f“éd- -and -neLL00 - =~ wwn Dollars (8 10,200,000 ), with interest

thereon aceording to the terms of a promissory note of even date herewith, payable to Beneflciary or order and made by Grantor,

the final payment of principal and interest thereof, if not sooner paid, to be due and payable on tho fivst dayof March ,
18 93, ‘

1, Privilege is reserved to prepay at any time, without premium or fee, the entire indebtednese or any part thercof not less
than the amount of onz installment, or one f)x'undred dollars ($100), whichever is less.

2. Grantor ngrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the
terms of snid note, on the firat day of ench month until said note is fully paid, the fo]lowing sume:

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Decd ; and an installment of the premium or premiums that will becomo due and ay-
able to renew the insurance on the premises covered hereby nziainst 10ss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or companies sat sfuctorfr to the Beneficiary; Grantor g, recing to deliver
promptly to Beneficiary all bills and notlces therefor. Such instaliments shall be equal respective y.to one-twelfth

Y2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor i notified) less all instaliments already paid
therefor, divided by the number of months that are to elapse before one month r’)rior to the date when such premium
or premiums and taxes and assessments will become delinquent, Beneflelary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent,

(b) The ai;%regute of the amounts payable pursuant to subparagraph (a} and those payable on the note secured herehy,

. shall be paid in a single payment each month, to be applied to the following items in the order stated:

(I) ground rents, taxes, special agsessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; .
(III) amortization of the principal of said note. : o K
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an event of default under this ’Xprust Deed. .

3. If the total of the payments made under (e) of paragraph 2 preceding shall exceed the amount of payments actually made
by. Beneficiary for round rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be released,
applied on'any indebtedness sectred hereby, or be credited by Eeneflciary on subsequent payments to be made by Grantor for such

tems, ~ If, however, such monthly payments shall not be sufficient to pa¥‘ such items when the same shall become due and payable,
then Grantor shall pay'to Beneficiary any amount necessary to make up the deficiency within thirty (30) days after written notice
from tha Beneficiary statin the amount of the deficiency, which notice may be given by mail. 17 at any time Grantor shall ten-
der to Beneficiary, in.accordance with the gmvisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary
shall;' in" computing the amount of the indebtedness, credit to the account of Grantor any credit balance remaining under the pro-
“visions of (a) of paragraph 2 hereof. - If there shall be a default under any of the provisions of this Trust Deed and thereafter
a sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default,
Beneficiary shall apply, at the time of the commencement of such proceedings, or at the time the proEerty is otherwise acquired,
the amount then remaining to credit of Grantor under (a) of paragraph 2 preceding, as a credit on the interest accrued and un.
paid and the balance to the principal then remaining unpaid on said note, ‘

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum ;]4%3 of any installment when

Eaid more than fifteen (15? days after the due d};te thereof to cover the extra expense involved in handling de! inquent payments,

ut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expense} secured hereby.

To Protect the Security of This Trust Decd, Grantor Agrees:

5. To protect, preserve and maintain sald property in good tor, shall be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any building the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit any waste . payments shall be immediately due and ﬁnyublc without notice,
of said property. and the nonpayment thercof shall, at the option of the Bene-

iary, render all sums secured by this Trust Deed immedi-
6. To complete or restore promptly and in good and work- fle ; {
manlike manner, any building or_lpmgrovementg which may be . ffggg due and payable and constitute o brench of this Trust
constructed, damu;.aid, or destroyed thereon, and pay when due w :

all costs incurred erefor, and, if the loan secure({ hereby or -, 10.-To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained for the purpose of financing ing the cost of title search as well ns the other costs and ex-
construction -of improvements on sald property, Grantor penses of the Trustee incurred in connection with or in
further agrees: enforcing this obligation, and trustees and attorney's fees

(a) to commence construction promptly and to pursue actually incurred,
same with reasonable, diligence to completion in accordance 11. To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and porting to affect the security hereof or the rights or powers

‘(bg to allow Beneficiary to inspect said property at all of Beneficiary, or Trustee; and-to pay-all costs and expenses,
times during congtruction. "The Trustee, upon presentation including cost of evidence of title and atterngy's feis in a
@ it ol ai amdavii signed by Beneficiary, setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbere aragraph proceeding in which Beneficiary or Trustee may appear, and
is. authorized to accept as true and conclusive alP facts and In any suit brought by Beneficiary to foreclose this Trust Deed.

statements therein, and to act thereon hereunder, 12. To pay at least ten (10) days before delinquency all

7. To comply with all laws, ordinances, regulations, cove- assessments upon water company stock, and all rents, assess-
nantg, conditions and restrictions affecting said property, mex;@s and‘tchharggs for wntter. tappu!'tcnngt todor use‘zld in con-
e . nection with said property; to pay, when due, all encum-
8. To pro:!ride andtmamtgm }}iaz.ard insurance, of such type brances, charges and hxzens with intorest, on said roperty or
or types and amounts as Beneficiary may from time to time any part thereof, which at any time appear to Ke prior or

require, on the improvements now or hereafter on said prem- 5 .
iges, and except when payment for all such remiums has here- 2}‘ p{f:;?‘:f?ﬁ:gto' to pay all reasonable costs, fees, and expenses
tofore been made under (a) of paragraph 2 hereof, to pa
promptly when due any premiums therefor; and to deliver ail 18. Should Grantor fail to make any payment or to do any
premiums therefor; and to deliver all ?plicies with loss pay- act ag herein provided, then Beneficiary or Trustee, but with-
able to Beneﬂmag‘y, which delivery shall constitute an asgign- out obligation so to do and without notice to or demand upon
ment to Beneficiary of all return premiums. The amount Grantor and without releasing Grantor from any obligation
collected under any fire or other insurance policy may be ap- hereof, may: Make or do the same.in such manner and to such
plied by Beneficiary upon any indebtedness secured hereby and extent. as either may deem necessary to protect the security
in such order as Beneficiary' may determine, or at option of hereof, Beneficiary or Trustee being authorized to enter upon
Beneflciary, the entire amount so collected, or any part thereof, the property for such purposes; commence, appear in and de-
may be released to Grantor. Such application or release shall fend any action or proceeding purpBorting to affect the security
not cure or.waive any default or notice of default hereunder hereof or the rights or powers of cneficiary or Trustee; pay,
or invalidate any.aci done pursuant to such notice. . .. .. . . | rurchs;lse,h contest, %xl',compromi%e %ny e?cumbrance, chirgetor
: : : : sy ; ien which reasonably appears to be prior or superior hereto;

9 To keep said premises free from mechanics’ liens and to and in exerclsing any such powers, incur any liability, expen
ﬁ%’i’egltlwrtg:gﬁsggﬁ%g\e%? a[:;'li(}nsogh::i dc};z:;ggt;hggf{)nr:ya:; whatever amounts are reasonably necessary therefor, includ-
gart of such taxes, nssessments and other charges become past ing cost of evidence of title, and reasonable coungel fees,

ue or delinquent and promggly deliver receipts therefor to 14, To pay within thirty (80) days after demand all sums
Beneficiary; should the Grantor fail to make payment of any rropcrly expended hereunder by Beneficiary or Trustee, with
taxes, assessments, insurance premiums, liens or other charges nterest from date of expenditure at the rate provided for in

ayable by Grantor, either by direct payment or b providing the principal indebtedness, and the repayment thereof shall

eneficiary with: funds with which to make suc ayment, be secured hereby. . :
Beneficiary may, at its option, make payment thereof},) and the
amount so paid, with interest at the rate set forth in the note 15, Grantor agrees to do all acts and make all payments
secured hereby, together with the obligations deseribed in para. required of Grantor and of the owner of the property to make
graphs 10 and 11 of this Trust Deed, shall be added to and be- caid note and this Trust Deed eligible for guaranty or insur-
come 3 part of the debt secured by this Trust Deed, without ance under the provisions of Chapter 87, Title 88, United
waiver of any rights arising from breach of any of the cove- States Code, and agrees not to do, or cause or suffer to be done,
nants hereof and for such payments, with interest as afore- any act which will void such énmmnty or insurance during
said, the property hereinhofore desori ed, a8 well as the Gran- - the existence of this Trust Deed.
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It Is Mbruu.w AGREED THAT:

16, Should the proPerty or any part thereof be taken or
*.damaged by reason of any mellc impravement or condemna-
tion proceeding, or damaged by fire, or earthquake, or in any
other manner, hencﬂcinry ghall bo entitled to all compensa-
tion, awards, and other paymenta or relief therefor, and shall
be entitled at its option to commence, up‘mur In and prosccute
in its own name, any action or proceedings, or to make any
compromise or st¢ttlement, in connection with such taking or
damage, . All such compenantion, awards. damages, rights of
action and proceeds, including tho proceeds of any policlos of
fire and other insurance affecting said property, nre horeby
assigned to Benefleinry, who may aftor deducting therofrom
ol its expenses, including reasonable attorney's fces, apply
any moneys g0 received by it, at ita option, elther to tho res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor ngrees to exccute such further assign.
ments of any compensation, award, damago, and right of
action and procceds as Beneficlary or Trustee may require,

17, That upon the request of the Benoficiary the Grantor
shall execute and deliver a supplemental noto or notes for the
sum or sums advanced by the Beneficlary for the alteration
modernization, improvement, maintenance, or repair of said
premiges, for taxes or assessments against the anme and for
any other purpose authorized hercunder, Sald note or notes
shall be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall hear
interest at tho rate provided for in the principal indebtedness
and shall be f\mynbe in approximately cqual monthly pay-
ments for such period as may be agreed u{)on by the Bene-
ficiary and Grantor. Failing to agree on the muturlti', the
whole of the sum or sums so advanced shall be due anc pn{-
able thirty '(302 days after demand by tho Beneficlary, In
no event shall the maturity extend beyond the ultimate ma-
turity of the note first described above,

18, By accepting payment of any sum sccured hereby after
its due date, Beneficlary does not waive its right either to
require prompt payment when due of all other sums no se-
cured or to declare default for failure so to pay. .

19, That the lien of this instrument shall remain in full
force and effect during any %ost onement or extension of tho
time of payment of the indebtedness or any part thereof sc-
cured hereby.

. 20, Should proceedings be instituted to register title of snid
groperty under any Land Title Law, Grantor will pay upon
emand all sums expended by Trustee or Beneficiary, Ync ud-

kmf reasonablo ‘attorney’s fees, and forthwith deliver to Bene-
cia; e, . i R

ry all evidenco of title, - .

21, At any time and from time to time upon written request
of Beneficlary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in ense of full re-
conveyence, for cancellation and: retention), without affecting
tho liability of any person for tho payment of the indebtedness,
Trustee may (a) consent to the making of nny mup or plat of
sald property; (b) join in granting any easement or creating
any restriction thercon; (¢) join in any subordination or other
agrocment affecting thia Trust Deed or the lien or charge
thereof; (d) reconvgy. without warranty, all or any part of
the propertﬁ{. The Grantee in any reconveyance may be de-
seribed nu the “peraon or persons legally entitled thereto,” and
tho rocitals thercin of any mattors or facts shall bo conclusive
groot of the truthfulness thercof. Trusteo’s fees for any of

ho serviees mentioned in thia paragraph ahnll be 25,

92, As additional security, Grantor hereby assigns to Bene-
ficlary during tho continuance of these trusts, all rents, issues
royalties, and profits of the proporty affected by thia Deed

and of any forsonnl property located thereon. Untll Grantor .

shall'defnult in the payment of any indebiedness secured here-

by or in the performanco of any agreement hereunder, Grantor:

shall have the right to collect all sueh rents, issues, royalties
and groﬂts earned prior to default as they becomo due and
payable, save and excepting rents, issues, royalties, and profits

arl Mnﬁi or accruing by reason of any oll, gns,'or minoral lease

of sald property, If Grantor shall default as aforcsaid

Grantor'a‘vight to collect any of ‘such moneys shall censn and

Boneficiary shall*have the right, with or without taking pos-
sedston -of the proporty affected hereby, to collect all rents
royaltics, issués, and profits, Failure or discontinuanco of
Benefielary at any-tims, or from time to timo to collect any
such mopeys shall'not in any manner affect the subsequent en-
2 forcemiont by /Benaficlary of the right, powor, and authority

to collec&‘t&q ame, Nothing herein contalned shall be, or bo

construed to Ye, an aflirmation. b Bencﬂclnr{ of any tenancy,
. leage or option, .nor an assumption of liability under, nor a
- hubordination of the.lien or charge of this Trust Deed to any
ngch/mnn cy, Jéase or option.

ﬁa.f,Up n, n‘ny"dofnult by Grantor hercunder, Boneficlary
may et any time without notice, either in person, by ngent, or

by a recelver to be appointéd by a Court, and without ‘regard

to the adequacy of any sccurity- for the indebtednens hereby
secured, entor upon and take posscssion of said property or
an‘y part thereof, in its own name, auc for or otherwise cochct
naid ronts, issucs, and profits, including those past duc and
unpaid, and u{)ply the same, lens costs and exponscs of opor-
atfon und collection, including reasonabla attornoy’s foes,
upon the indebtedness securcd hereby, and In such order as
Bouoficiary may detormine, -

24. Tho ontoring upon and taking possession of anid prop-
orty, tho collection of such ronts, insties, and profits or the pro-
ceeda of firo and other Insuranco pollclcn, or compensation or
awards for any taking or damago to the proporty, and the
epplication or releaze thereof oz aforesaid, shall not cura or
waive any default or notlee of dofault hercunder or invalidato
any nct dono pursuant to such notice,

26, Upon dofault by Grantor in payment of any indebted-
ness gocured heroby or In porformance of any agreement here-

1621

" under, Beneficlary may declare all sums sceured hereby im-
mediately due amd paysble by delivery to Trustee of written
notico of default and election to sell the trust property, which
notice Trusteo shall cause to be duly filed for record.. 'If
Noneflciary desires said proporty to be sold, it shall deposit
with Trusteo this Trust Deed and all promissory notes and
documeants evidencing exponditures gecured hereby, wheruu{»on
the Trusteo shall fix the timo snd place of sale and give notleo
thereof as then requirved by law,

20, If after default and prior to the time and date set by
the Trustee for the Trustee’s sale, the Grantor or other person
8o privileged by ORS 86.760 pays the entlre nmount then due
under the terms of this Trust Deed and the obllgntion secursd

theroby, other than such portion of the principal an would not

then be due had no default oceurred, the Grantor or other por-
son muking such payment shall also pay to the Beneficinry all
of Boneficiary’s costs and exponsos ineurrod up to suld timo in
unforclng tho terma of tho obligation, including Trustee's and
attorney's fees not exceeding $60 1£ actually incurred.

27, After the lapso of such time as may then be required by
law followlng the recordntion of sald nolieo of default and

~the glvlnﬁ of sald notice of sale, Truatee shall scll snid prop-
erty at the time and place fixed by it in said notice of aale,
oither us & whole or In sepnrate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale, Trustee shall deliver to the purchaser its deed in
form as required by law conveying tho property so sold, but
without any covenant or warranty, express or fmplied. The
recitals in this Trust Deed of any matters or facts shall be con-
cluslive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but inecluding the Gruntor and Honeficiary,
may purchase at the sale,

28, When Trusteo sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of salo to panyment
of (1) thie expenses of asle, including a reasonable charge by
the Trustee; (2) to the obligation sccured by this Trust Deed;
(3) to nl persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the uurrlus, if
any, to the Grantor or to his auccessor in interest entitled to
such surplus,

29, For any reason permitted by law Boneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed here-
under. Upon such appointment, and without conveyance to
the guccessor Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein named

‘or appointed hercunder. Each such appointment snd substi-
~tutlon shall be-made by written instrument executed by Bene-
ficlary, containing referonce to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the countr or countiea in which the prop-
orty is situated, shall ba conclunive proof of proper appoint-
ment of the Suceezsor Trustoa, '

80. (¢) The walver by Trusteo or Benoficiary of any do-
fault of Grantor under this Trust Deed shall not be or be
deemed to bo a walver of any other or similar defoults sub-
requently occurring.

(b) Tho pleading of any statute of limitations as n de-
fense to any and all obligations secured br this Trust Deed is
hereby waived; to the full extent permizalble by law, -

81, (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficlary or eithor of them
under thig fnstrument, the Trustce and Bcneﬂclm;y jolntl{, or
eithor, may bring an action in the propor court for the fore-
cloaure of thia inatrument as a- mortgage, upon default, and
upon proper proof.obtain all the remedies in auch netion that
are given by any statute or other law of the State of Oregon,

(b{ No powar or remedy heroin conforred is exelusive of,
or shall prejudice any other power or remedy of Trustce or
Beneflciary,

so) The oxcerclse of any power or romedy on one or more
oceaslons . shall not-exclude tho future exerclso. thereof from
time to time upon the conditions preseribed herein or by op-
eration of law, - .

82, If a final decree in favor of plaintiff {a entered in o sult
brought to forcelose this Trust Deed, it may include a reason-
able nttorney fee as provided In the note sceured hereby, but
not In excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

88, This Trust Deed shall Inuto to and hind the heirs, lega-
toes, devisces, administrators, executors, successors, and as-
aigns of the partics hereto,” All nbllun{lonn of the, Grantor
hereundor aro joint and soveral, Tho term “Roeneficiary” ahall
mean the owner and holder, including pledgeces of the indcbt-
edness sccured hereby, whethor or not named as Beneficiary
horein, and whether by operation of law or othorwise,  When-

, ever used, tho singular number shall nclude the plural, the
" plural the singular, and-tho use 6f any gender shall include
.* all genders, AN e T e

84, Trustee nccopts this Trust when this Trust Deed, duly
oxecutoed and acknowledged, is made o publie record as provided
b¥ law, Trustee is not obﬁigutod to notify any party hercto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneflelary or Trustee shall
bo & party, unloss brought by Trusteo, }

86, If the indebtednens secured herchy ho guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thercunder and In effect on the date hercof
shall govern the rights, dutics and liabilitics of the parties
hereto, and any provisions of this or other instrumenta exe-
cuted -in connection: with said indebtednoss which are incons
aintent with sald Title and Regulutions are horcby amended
to conform thoreto, -~ - ¢ '

86, This Trust Deed shall bo-construed according to the
lawa of the State of Oregon. :
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and sea) the day and yeaf]ﬁggl ove

written,
o.;{é . X //M/ [sEAL]

2 Ak
"EZ"'PTaqe

leen Wade

STATE OF OREGON,
COUNTY OF I{iamé;h ’

e -‘\Y‘Feb“r'u'ary 7 L ., 168

. Personally appeared the above-named Morris E. and: Kath léet"‘l‘_“wa‘d‘e
foregoing instrument to be * ‘their voluntary act and deed. * Beforeme: -

“[SE;AL] - G ‘ Lo '..:.'.1..’

w4 Notary Publie for the ﬁtqtq of Oregon.

My oonnmssx&n‘f‘%ﬁ?ﬁfres@ Esiies Naich 2, 1069

v

[t REQUEST FOR FULL RECONVEYANCE
¥ ST ‘ “\Tpvb:e‘»used‘ only when obligations have been paid.

TO: .« . v L o » Trustee, : i
" The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
All sums secured by said Trust Déed have been fully paid and satisfied, You are hereby directed, on payment
y sums owing to you under the terms of said Trust Deed- or pursuant to statute, to cancel all evi-
ices of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deéd the
estate now held by you under the same, - i . 2 - . .

. Mail reconveyance and documents to .

. Do'not. lose or deatroy this Trnst Diza OB TOIZ NGTE which it secures.”

to the Trastee for cancellation before reconveyance will be made. .

9.

[Py

Qountyi »_

Cqunty‘: Clerk-Recorder,

.’on page
i T
ess my hand aad seal of equnty‘ affixed. s -

Dorot;hy Rogars -

ed for record on th

receivi

Book -
Witn

Klamath
I cglﬁtify that the mthm instrument was
i the ‘ o
at £%4.° " o’clock B M., and record

' STATE OF QREGQN,?_ o
Record of Mortgages of sa 4

.COUNﬁOF
“in




