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Ay G GOEHRING and DOROTIY. C. GOEHRING, - husband’ and wife;

e R SRR T v , AR, herein.
after called “Mortgagor”, and THE FIRST NATIONAL BANK OF OREGON, PORTLAND, 2 national banking as.

‘sociation, he.remnftcrcalled _"‘Mq;fg‘atg‘eef“_;_
WITNESSETH: o _ -
roé,'mue:"’:ecefved‘ by &xe' Mohg:gﬁr»fx@"'ﬁné Mongagge,"mé Mongng& has- bargained ead sold- end
" hetby uat, basgain, sl and convey uaio the Mortgages, ll the folowing described property stuste in
o KU o gt \

Y,

tagether with' the tenements, eteditaments and appurtenances now or hereafter thevernto blonging or in saywise

“eppestaining; also all such apparatus, equipment and fi 0w of i said premises, us are ever
ished by la ing unfurnished buildings simi i

described, including, but not, exclusively,

lighting, heating, cooking, cooling, ventilati

shelving, counters, and other store, office sad trade fixtures; also the rents, issues and

nection with the said resl and personal property or any part thereof,

@ Suue and Tn ﬁplﬁ the same unto the Mortgagee, its successors and assigns, forever. 4
And the Mortgagor does hereby covenant to snd with the Mortgagee, that he is lawfully scized in fee simple
-of . the said real :property,

‘against’ the lawful claims and- demands of all persons whomsoever,
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This conveyance is intended &3  mongage to secure performance of the covensats and sgreements berein -con.
taired, to be by the Mortgagor kejt and pesformed, end to secure the payment of the sum of $........32322,70

mdh&m&mhm@mwﬁﬁ&emord:mmpmhsoty note executed by
AV G, Goehring and Dorothy C. Goehring, husband and wife,

dated e LEDEYATY 6 ., 1988, paynble‘otheordqoftheMoﬂgageelnlnshllmenﬂMleu
m38385 » - o i, i“CIU‘?;ﬁg evrnriomiDbetest, on the..

s e - COMMEDGIDG .. FEDEYSEY 13, 19,88,
Q0 TSRV AR 1y 1971, wben the balance then remsining unpaid hall be paid.

- The bortgagor docs hereby covenant and sgree to and with the Mortgagee, its successors and assigns:

-1. ‘That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and
all texes, liens and utility charges upon said premises or for services fuenished thereto.

2. That he will oot commit or permit strip or waste of the said pretniscs or any part thereof; that he will keep
the real and personal property hereinsbove described in good order and repair and in tenantable condition; that be
will promptly comply with any and aJl municipal and governmental rules and regulations with reference thereto;
that if any of the said property be damaged oc desteoyed by, 2ny cauce, he will immediately recoastruct of repais the
same 50 that, when completed, it sball be worth not less than the value thereof at the time of such loss o damage;
provided, that if such loss or damage shall be caused by & hazard against which insurance is carried, the cbligation
of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of
insurance proceeds to the expense of such reconstruction or repair,

3, That be will"ot his 6w ‘cost and ezpense, kesp the building ¢z buildings' now or hereafter upoa: said
premises, together with all personal propesty covered by the lien hereof, insured aguinst loss by fite and against loss
o %5 cach oihier luaids uy the Morigagee may from time to time require, in one or more insurance companies satis-
factosy to or designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness
hereby secured - (unless the full insurable value of such building or buildings is less than the amount hereby secired,
in which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance
upon said premises, including policies in excess of the amount hereinabove mentioned and policies against other
hazaeds than those required, shall contain such provisions as the Mortgagee shall tequite and shall provide, in such
form as the Mortgagee may prescribe, that loss shalj be payable to the Mortgagee; that all such policies and receipts
showing full pagment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence
of this morigage; that at least 5 days prior to the expiration of any. pelicy or policies ke will deliver to the Morigagee
satisfactory renewals thereof together with premium receipts in full; that if any policy or policies shall impose any
condition upon the libility of the insurer or shall contain any “average clause” or other provision by which the in-
surer. may be liable for less than the full amount of the loss sustained, he will, as often as the Mortgagee may re-
quire, provide the Morigagee with all such evidence as it may request conceming the performance of such conditicn
or the existence of any facts or the velue of the propesty insured and, if it shall appear to the Mortgages that the
insurance is prejudiced by the acts or omissions of the Mortgagor or. that the coverage is inadequate, the Mortgagor
will- do such acts and things and obtsin such further insurance as the Mortgagee may require; that the Mortgagee
may, at its option, requite the proceeds' of any insurince” policies upon the said premises to be applied to the pay-
ment of the indebtedness hareby secured or to be used for the repait or reconstruction of the property damaged or
destroyed. T ) : .

4; Timt he will execute or procure such further assurance of his title to the said property as may be requested

5."That'in case the Mortgagor shall feil, neglect or refuse to do’ or petform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its part 5o to do,
and without waiver of such default, procure eny insurance, Pay any taxes or liens or utility charges, make any repairs,
or do any other of the things required, and eny. expenses so incurred and any sums so paid shall bear interest at 89

et canuin aind shall be secured herepy, - . o S :
6. That, if any default be made in the payment of the principal or interest of the indebtodness hereby secured

ot in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option,
without notice, declare the entite sum secured by this mortgage due and payable and foreclose this mortgage. %
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+7. 'That, in the cvent of the institution of any suit or action to foreclose this mortgage, the Mortgsgor will pay g
such sum as the coust may adjudge ressonable as attomey’s fees in connection therewith and such further sums as the
Mortgagee shall have paid or incurred for extensions of absteacts or title searches or examination fees in conncction
therewith, whether or not final judgment or decree therein be eatered and all such sums are secured hereby; that in
any such suit, the court may, upon spplication of the plaintiff end without regard to the condition of the property or
the adequacy of the seawity for this indebtedness herchy secured and without notice to the Mortgsgor ot any one
else, appoint & receiver to take possession and care of all said mortgaged property and collect and receive any or all
of the rents, issues and profits which had therctofore arisen or accrued or which may arise or sccrue during the
pendency of such suit; that any amount so received shall be applied toward the papment of the debt secured hereby,
after fitst paying therefroin the charges and expenses of such receivership; but until a breach or default by the Moxt-
gegor in one or more of his covensnis or agreements herein contsined, he may remain in possession of the mortgaged
property and retain all rents actually paid to and received by him prior to such default,

8. The word “Mortgagor”, and the language of this instrument shall, where there is more than one morigagor,
be construed as plural and be binding jointly and scverally upon all mortgagors and the word “Mortgages” shall -
apply to any holder of this mortgage. Masculine pronouns include feminine and neuter, All of the covenznts of the

" Mostgagor shall be binding upen his heirs, executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee, In the event of any transfer of the property herein described or any
past thereof or eny interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from
the lien of this mortgage or in any other réspect modify the terms hercof without thereby affecting the personsl
primary lisbility of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
gege shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenevez any notice,
demand, or request is required by the terms bereof or by cay low pow in existence or hereafter enacted, such aotice,
demand or request shall be sufficient if pessonally served on one or more of the persons who shall at the time hold
record title to the property herein described or if enclosed in & postpaid envelope addressed to one o more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premisces
and deposited in eny post office, station or letter box,

3n Blituens Iherenf, the Mortgagor. 5. baVe.. hercunto set.....thelr . hand. 8 and zealS.......
the day and year first hereinabove written,

STATE OF OREGON

County of Klamath

February 6 A. D. 15.68

Personally appeared the above-named .4, G: Goehring and Dorothy C. Goehring, husband
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" ‘and nclcnpvivl(édgcd“ﬂie foregoing instrument to be...........Eheir. ... voluntary act and deed. Before me:
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o lllegmt

/ Public for Oregon.

NG
S hirE o onecon
foue o | S T4l 50, 1969,
Filed for record af request of. My Commission Expites:......... W13 3. 1960

Firgt National Bak
contis D _gq, ¢ Fobruary ., o g0 68°

recorded In Vol, Y68 ol Mo?tgages
Pags,__1054 \

at_ 3205 v Ry g fuly,

DOROTHY RBGERS, County Gl
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