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TRUST DEED

THIS TRUST DEED, made this9......day of._._ February . , 19.....68 between
: ROBERT H, AYRE AND MARCIA AYRE, husband and wife

: . , as grantor, Willlem Gemong, , as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of th_e United States, as beneficlary; S o

"WITNESSETH:

The grantor irrevocably grants, bargains; sells amd conveys to the trustes, in trust, with power of sale, the
property ‘in Klemath County, Oregon, described as: .

Lots 7, 8 and 9 in Block 29 of MOUNTAIN VIEW ADDITION TO KLAMATH
FALLS, in.the City of Klamath Falls, Klamath County, Oregon

- which 'said - described real property doos not exceed three acres, together with all and ‘singular the appurtenances, tenemants, hereditaments,
Tenls, issues, profits, water rights and other rights, easements or priviloges now .or hereafter belenging fo, derived from or in anywise - apper-
taining: to. the: above 'destribed premises, and all plumbing, lghting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparalus, ‘equipment ‘and fixtures, ‘together with' all awnings, venetian blinds, floor covering In. place such.as wall-to-wall carpeting and lino-
leum, shades and builtin ranges; dishwashers and other bulltdn appliances now or hereatter insialled in or used in connection with the above

- described - premises, including all intorest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreement of the grantor hereln conlained and the payment of the sum of._.mEM_THREEJHOUSAND_EOUR—mINDRED.—AND

B ($: 23.2.4“'_(?.9;2,‘,)0 ..} Dollars, with' interest thereon’ according to the {orms of ‘a promissory nda of even date _herawith, payable o the
b neﬁﬁ%f 010"5 and ‘made by the qrmno‘;, Pggsipal and interest -being payable in monthly. installments .of ... 151, 75 monci

g

- This trust decd shall further secure the pﬁment of such additlonal money, . ‘dufault, Any. balance remaining :in the reserve. account shall be credited to the
< §{- any, as may be loaned “hetoafter by ‘the- ben: lclary to tho grantor or others Indebtedness, If the reserve account for taxes, asseasments, Insurance

having an_interest {n the above described J:ropertq. an mus be evidenced by & - and 8 not sufficient at any time for the payment of suc

/noto or -notes. Af the fndebtedness secure rgsl this trust deed Js evidenced by due, the grantor shall pay the deficlt to the beneticiary upon
‘more than.one ‘note,. tho beneflelary may oredit poyments recelved by it upon

any of ['nld notes or-part of any payment on one note and ‘part on another, mnf' [.17 option add the amount of such deficlt to the principal of the
as ‘the ‘benoficiary} may elect,. : obllgation sccured hereby,

g et ¥ ; b

£ &5 The grantor heroby covenants to and with the trusteo and the beneticlary Should the grnntor fail 10 keep any of the foregoing covenants, then the
“hefolp ' that, the sald premises and property - conveyed- by - this “trust  deed are beneficiary may ai ita option carry out the same, and all Its expenditures there.
rce And clear -of ol cycumbrances and . that the. grantor wiil-.and . his heirs, - -for shall draw’ Intercat ab the rato specified. in the note, shall be repayable by

If not paid within ten days after such demand, tho beneficlary

by
G adininistrators shall warrant and defend - his sald titlo, thoreto *. ' the grantor on domand and shall be sccured by the llen of this trust ced, Xn
he elhnn,of‘nll ,persofis  whomsoever, ' - - e : “this connection, tho boneficiary shall have the rl ght In (ta diseration ta romstase
SEALLIIS L e e e - aby lupiuvernenis made on sald premlacs and also’to make such repalrs to said
property as in its sole ‘discretion’ it may deem necessary or advisable,

e -

"oy Ane grantor covenants and agrees to pay sald note accordlng to tho ter:
thereof. nnd, when due,: all taxes, assessments and other chargea lovied against 2 R . S
sald” property; to keep snid proporty free from- all encumbrances having pre--: .- Ths grantor further agrees to comply with alt Jaws, ordinances, regulations,
codonce over. this truct deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald property; to
or h {{ on sal within six months from the date - fees and expenses-of this trust, including the cost of title searc) .,
hercof -or tho date construction {a ‘hereafter commenced; to repalr and restore; the other costs and expenses of the trustee incurred In connection with .or
promptly ' and good wotkmarlike manner any building or mprovement. on . in enforcing this obligation, and trustes's and attorney's fees nctually incurred;
aald property- which tay be damaged or destroyed an :u(x‘y. when due, all  to appear In and defend any action or frococdlng purporting to affect the secur.
coats {ncurred therefor; to. atlow wencticlary to ‘Inspect sald - property, af ity heroot or the rights or powers of the beneficlary or trustee; and to pay all
times during conatruction; to replace nn?' work or materials unsatisfactory to  ocosts and expenaes, including cost of ovidenco of. titlo and attorney’s fees in a
beneficlnary. within fiftcon days after. written notice from beneficlary .of such . -reasonable aum. to' be fixed by the court, in nlg' such action ar proceeding in
fact; not to remove or destroy nnz butidln, vements now or hereafter  which the beneflclary or trusteo ma. appear and in any sult brought b{ bene.
conatructed on. said premlsez; to keep all ficiary- to foreclose thia decd, and all sald sums shall he secured by this trust
hereafter. erccted upon sald goro erty in alr to deed, . B} Lo )
no waate of sald premises; cop - all al X
now' or hereafter erected on sald 1] The benefic} wilt furnjah to the grantor on written request therefor ‘an
hi onnual statoment of ‘acoount but skal} not” he. obligated or” required to furnish .
any further statements of account. . :
, in n company . .
. o o thle orlxllnnltponcy of tnaur ﬂgl et form and with . It ‘I8 mutually agreed that:
approved . loss payable clause in favor of tho beneflelary a e . L
o erhay pald, (7 the principnl  place of business of the. beneficlary af least g 1-h1“ the event that any Y"m""“”. all of -said p“’p"‘f shall be taken
iftecn’ doya prior to the etfective.date of.any su llcy of. insuranco, - If “")’ er tho right of domain or the beneficiary -shall have
sald policy of fusurance 3 “not’ so" tendered, Jw benetlelafy 'may In-fts own "' 0 Tight to commence, prosccute In its own name, appear in or defend any ac.
discretion obtain. fusurance for the benefit of t};o beneﬂcllrya.’- v'lralch fnsurance :I?O'lll m‘;’;@:&‘]“ﬁv “z"g’e}:&‘:" ::yroqulro amis ‘a‘l’]‘?or idemen rﬂl:n’ o ol it
" ; ]
:‘f,%m,,‘:ﬂon saucellable by /tvhe grantor. durlng the full term °j°".°!_°h“": able as com lcnnutlon for l{u::x taking, whlcl:’ are fn excca's of the amount rﬁi
- R E ol 00318, and att y's fees paj
~In order to provide regularly for the prompt payment of sald taxes 833088- the grantor i such proceedings, shall bo pald to the beneficlary
" ments or other cliarges an Innu};nnce pregﬂuml:, hg grantor. agrees to. pay 'ﬁ;" Upon-2ny reatonable costs lﬂﬂd expenses ‘and lt:ggl%:

: e ¢ ! ol ot incurred by .tho- v in_steh p
the fempliolarkys Jogsthor bl t:’nd - ’dgg’?g '{r’mtﬁ'gmmz?:mﬂmﬁ?gﬁ%ﬁ%rﬁ ; 0 ‘applied upon the lndebtatheu svcured hereby; and the grantor agrees,’
f !

: an under the te: f
hereby, an- amouns- equal to one-twelfth (1 2th) of the taxes, nssessmen ts own expense, to-take. auch actions and exocuts such Instruments- as shall
othoryéhnrges due an; Jmimhlc wlt,h’rcapm(:t,/w'anld property within each sucosed- 0 n g such y upon tho beneficiary's
: lng'tﬁelvunxﬂonma, gnwa s?dono-thl;tty-nlﬁtg‘ (l/snﬁh) ‘M'gs? 1nutvillrnnec l;;emllﬁ;n request, S s : D
ayable with  respect ‘to: sa roporty: within each succcoding three years while . 2. At-any tlme and from time to time upon written rei uest of the bene-

trust deed romains in ef&ot, as cstimated and dirceted by the henoficlary, tlclary, pnymen’fv, of its fees and presentation opothlmdeed M,? the note: for- en.
such sums to b to the princlpal of the loan .until” required. for the dorsement (In case of fulf oy y for ), -Without affecting the
i . to the. prineipal of the .. jlaility of Auy. porson for the payment of the Indebtedness, the- trustee may (3

Lo at the’ optlon of th oficlary, th ald shall be-held by “concent £ the making of any map or plat of satd property:: (b} joln -dn ranting -

cncflelary 1o trust s a - reserve account, . without ntemb{ to pay cald any ensement or creating-and restriction: therson, (¢) joln'In' an lnbongl

promlumn‘) taxes,” asscasmonts  or ‘other: charges when' thoy . ahafl bocome: due. - op othor agreemont affeoting this deed or tho llen or chargo hercaf;. (d) reconvey,

and payable, o L L. without w%rmgty, ﬂ;l I3 Anlhpnln:t of the pmverey.;'lrhelrrantmil?l sy reconvoy.:
i : IR st . o honts  and :other  L1ic0-May bo described ns the “person or persons legally entitied. theroto ar

- While. the grantor.'is 'to pay any and all-taxes, asmczsments  and:other ho: recitals. theroln of - ai ttern or -facts : shall E" nelusive of the

charges levied or assessed -againstsaid  property, or an “part thaoreof,” before %)r!uelhfuln:én theroot, o’l‘ru:l cc":mtccn‘l for gmy ot'. ?.hlu .‘&é’ﬂm"’ﬂ' th smg:méntgh
shall be - R B TOL st s R

the sama. begin''to bear interest and nlso. 3 °pRy . premiums on- all. |}
;mllelen_upon sald property, such payments aro to be made: throu, : . L Pl .
lelary, a8 ‘aforesafd,  The grantor hereby - authorizes . the:. boneticlary - to, grantor horeby uuﬂ!ﬁm to beneflciary. during the
any “and ‘nll° taxes,” assessments- and, other charges levied or  fmposed Tenty, -issues,” royalties - and profits of, the pro.:
y:In the -amounts  ns shown by the' statomonts  theroof. turnished .this d of any Ipemnnl property located thereon.’
“of - 4’ or “other charges, and to {my 0, P any indebtedness secured hereby 'or in .
ounts shown- on theatatements submitted by . - the performnncs of any agreement hereunder,” grantot shall hnve the right to col-
the insurance ‘carriers or thelr representatives, and to. charge anld sums to the - lect ‘all ruch rents, fecttes, royaltles and. profils earned. prior to default ag they
{mnc!nal .of ihe loan or {o. withdraw- the sums  which- may be: re -7 become duo ‘and: payablo, U{onnny default by tha gran{or hereunder, the bonc.
he -reserve: account, it any, © b d “for "that X 0 gral o8 : - flelary may ‘at any timo without notice, _cither in person, by ngent or by 8 ro.
in no“event to hold the l)eneflcla);’y responsible for fatlure to have any- - - celver to be.appolnted.by . a court, and withou$ regard to the adequacy of
ance - written or “for ‘ahy loss or- nmnge"zrowlng out'of n'defect.In | tity-for the; 5 hereby sccured, entor upon and. take possession of
~-surance: polioy, sand < the hcneﬂqlu{ hereby - Is “nuthorized,’ in the  event of any. .- 1d “property, or: thereot, 'in Its own . name sue for. or otherwigo collect
loss, to compromise and: sottle with any Insurance- company and to’ lyplg‘nuy - the"rents,” lssiies. and protits, including thoso past duo and uripald, and apply’
such - [nsurance receipts upon the obligations accured by “this trust “deed,. In-  the samo, loss costs.and expenses of oporation and nollection, {ncluding resson.
computing - the amount of the. indebted: lor pay - an biaf ‘fn.  able att ’a foes, upon any Indebtedness securcd hereby, and in auch order |
full or upon .anle or other. acquisition of the proporty by tho -beneficlary nftor . as the boneficlary may determine, ' : :




i

The wurln upon and takiog possesion of nld roperty, the coileotion - mouncement at the um llnd by ths emeat, The trus
of nwh vonts, luuu'nnsogmtm uf 0 proocaeds of fi p d other insuranse pol- - - dellvar w the purch d 1n (oem [Y) nqi’!a by l“. aoauylnl g_ro
icles or compansation or awards or taking or dlm of the property, and y 80 sold, but wlit huul any oovenant or warrant) g implied. The
the application or release thereof, as aloresald, shall not ocure or waive any de ed of any matters or facts shall be wnalulm pronf of the
fault or rotice of default hmundu or invalidate apy act done pursusut o thi f. Any person, excluding tho trustes b including the grantor
such notlce,” . end the beneficlary, may purchano at the sale,

‘The grantor lhlll notify benaﬂdm in ‘writing’ of any sale or ocou. 9. When the Trustee sells pursuant to the powers pmvlded hereln the
a0k lor sale of the above duorl od lmpmy and mmlnh bmuiclw on & trulue shall .PPI the proccods of the trustee's sale as follows: (l)
!orm -up lled it with such personal ! the sale [ncluding the oompenutlan of the trustee, an
e required of a Dow loan lpplloul lnd shall pny heneficlary muonuhln charge by the. attorney, i.) To the obligation secured. by the
u.oo service ehu truct deed. To all pmom hay na recorded llons subsoquent to. the
interesta of the truatee in the trust deed as their interests appear in the
‘s of the eusence ol ﬂlll tnstrumen order of their priority.. (¢) The -u lus, It any, to the grantor of Lhe trust
zunwrlnguymene of any indebtedness leetarod l'uu'e.l orrasn any * deed or to his lucoenor o interest entitled 1o such  surplus.
modintely due and payable by dauwry to tha trustee of written notico ot default 10. For any reason rmmed by law, the beneficlary .ma lrom tlml Io
llon to sol trust perty, which notice trustee shall causs to. be ' timo sppoint a succeasor oprﬁ wcoeunu’ to u'ny trustes nn;' ha’uln, or to any
dulyflled for record, Upon dolivery of a1 notlcc of default and elmlon to sell, trustee Upon such appolatment and without con-
the beneflciaty llllll depo-lt wuh the trusteo this trust deed and nll promissory  veyance to the sucoeasor trustec, the latter shall be vested with all title, powers
notes - and doocuments evidencing expendliures secured  hereby, wheroupon ths - and duties conferred upon any trustee hereln named or appolnted hereunder. Kach
. t.runtm whall fix the time and plloc ot ale and slve notlce thereot as thea such appointment and l\lbltl ution shall he made by wﬂrm Instrument executed
requmd by law, by the beneficlary, wnmnlnr rci’orcnce to - this trust deed aud its place of
record, which, when recorded in the office of the county clerk or redorder of the
-7, -After default and nny tlme prior to llve days beforo the date uet county or counties in wh'ch the property fs ultunml, shall be conclusive proof of
by the Tru-tee for -the Trustee's sale, the grantor or other proper {
[: ny . the- entire. amount thon due under this  trust d d ' '
he obqlentlum secured thereby (including ococts and expenuel Mtunlly lacurred 11, Trultee Am‘pu thls trust whcn “lll deed, duly cxeouted and acknow-
ruln the term l ol the -obligation and truste and attorney’'s fees chned |l ‘made & pubifc record, as provided by law, The trustes is not obligated
nor. exce ing $50.00. each) other than such portion or the principal as would to noti! F any party hereto of pending eale under any other deed of trust or of
not then be dus hnd no delault oocurred and thereby oure the default, any. action or proceeding §n which tha grantor, bene( or trustes shall beo a

pnrtv unlelu such actlon or proceeding s brought b, o trustee,

. 8. Aftor the lupue ot mch time u mai t.hcn bo reuulrcd h? law tollowlna P R v ’ )
the recordation of »: otlce of defaul '] 12, This ‘decd applles 1o, Inures to the benefit of, and Linds all pnruu
trustec shall sell nld propart at the ume ln phoe ﬂud otice: hereto, thelr heirs, legatees devlun, adminlstrators, executors, successors and

! ther as a whole or nlagI ile paresls, mnd In such order 22 he me’ assigns, -The term ‘“beneficiary” - shall mean the holder and: owner, including
ghast blddor for mh, in lawful money o. the ledgee, of the note scoured horeby, whether or not named ms' a beneficiary

o time of sale, Trus postpons sale of all or eroln. In oconatrulng this deed and whenever the context to requires, the mas-

portion of sald property by publio snnouncoment l such time and place of  cullne gcndcr includes the feminine and/or reuter, and the slogular tumber in-

ne and lrom tlma time t.herellm nuy poupona the sala by .public an. ciudes the plural.

IN WITNESS WHEREOF said qrcmtor has hereunto set his ha Y ‘the day and year first above written.

S Fo. (LA L (SEAD)

_(SEAL)

STATE OF OREGON. -
Couniy o( Klumalh . . . .
: 9 day’ ot February

N : ﬁ . ho, withi haped
Noluxy Public l{lbﬂg?{ {‘or Ha.uidAY ly cm 1a, an %cp egréa atneawgnl T«T%e

Nolary)Publlc for. Oregon

My commission explres: 2!; o - 7/ .

Loan No..... | " STATE OF OREGON} -

EED . ‘County of Klamath
TRUSTD PR SN
1 certify that the within instrument
-was received for record on the..Z ..

day of 19 68
(pon use s at.3116..0'clock.Pe. M., and recorded
vom  RKCORDING in book ... M=68. . _on page.l058..

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & , usKD-) Witness my hand and seal of County
LOAN ASSOCIATION affixed,
Beneﬂciary

Afler Recording Return To:
FIRST FEDERAL SAVINGS County Clerk

540 Main St - .
Klamath Falls, Oregon: + . |5 = nop ooge® n By,%w Bl .

REQUEST FOR FULL RECONVEYANCE
"A‘o be used only when obligations have been pald.

TO Wullam Gannnq — 'l‘ruslae

Tha undersignod la the legal owner and holder of all lndebtedness eccured by the . (oreqoinq trust deed. "All sums secured by said trust doed :
have been fully paid and satisfied. You hereby are dh‘ected, on paymanl to you of any sums owing to you under the terms of sald trust deed or " - -
pursucnt to slatute, to cancel all evid, of d by sald trust deed (which are delivered to you horewith together with sald- -
trust” dsed) . und to reconvay, wlthout wcm'amy, !o tho partles doulqnated by the termu of m‘d lrust deed the estato now hold by ‘you under tho
same, . . i

First Federcxl Savin_gs cmd Locm Association, Beneﬂcicry i

FEADNIAT YO R NP D YN 0N v‘yf'fr" ."-. -vn-; Ty

S LEPRIBEA
19




