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- . PRODUCTION CREDIT ASSOGIATION,
redit Act of ithe Congress of the United States, as amended; with its

Klanath Falls

LA

2, herelnalter called the MORTGAGEE, th

e folowing described rél estate in the

 securing ‘the pérformance of the covenants and agreements hereinafter con- -
t d;byspromissory';notq( ): made by one.or more of the;‘Mort‘ggg_ors (unless *

he Mortgagee; ‘as follows
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" To keep the Buﬁdiﬁgs and Ot‘l‘i,er‘ix‘np‘ro‘vﬁen‘i‘i:nu‘ﬁi::’»‘i',drihpregfte‘r‘ exutmg on said ‘premises in good
.remove. or. demolish: or permit the reoval or demolishnsent ‘of ‘any. thereof; not to commit or suffer

.- upon gaid premises; hot t6 use oF
acts.and thi
remises;

fepair and not to
Temoval, ol ! t waste of any kind
permit the use of said premises for any unlawful or objectionable purpose; and to do all
‘mecessary to preserve all water rights now or. hereafter appurténant to or used in connection with said
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“ To pa I taxes and assessments upon said premises; and to suffer 1o other lien ‘or encumbranice prior.to
the lien of 'exist’ ajgainat s, except as statedabove; ¢ T !
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-damage by fire'in manner and form-and in such: compa'x‘ly or companies -

 the. Mortgagee; to pay when' due all'premiums and charges on all:such in: Lo
gee, upon request, all-insurance policies affecting the mortgaged premises, all of which

2, 10 case of loss, to the Mortgagee, with a mortgagee clausc satisfactory to the Mortgagee;

dig and free from delinquencies all obligations under any mrigage or other Tien'which is prior to

o ™

e tgagors be.or bec -default in any of ;theé ‘covenants or.agreements herein- contained, then the
rigagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so - .
doing: shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the o
Mortgagors without demand, and, together with interest and costs accruing thereon; shall be secured by this mortgage. . - -

S Time ;s,mater;al'_‘an‘d of ,ﬂx‘e,menéé'ﬁerc@f; anéi in case of breachof l'.f‘ayny,pf the covenants or agreements hereof, o;'if .
oo, - default be'made in’tHe payment of any of ‘the,aums"‘hereby'sésuied,.'theﬁ,/ in‘any such.case, all indebtedrness hercby secured

shall, at the' election: of the Mortgagee, become immediately: uie without notice; and this mortgage may be foreclosed; but ‘
.- the failure of the Mortgages; to' exercisz such option in’aiy ‘one ‘ot ‘more’ instances shall ' not be considered as‘a waiver or b
..relinquishment of the right to exercise such option upon or during the continuance of the same or any other default. . = Sl

g 0, CASE OL ANy, swi
. Buit which the ortgage :
. gree to'pay @' reasonable sum’ as attorne
" agree to pay.the reasonable tosts o

- .. and expenses shall be secured heréby and be inclu

growing out of the debt hereby secured, or of any :

to effect or protect the lien hereof, the Mortgagors” "0 !
enses in connection with said suit, and further
ile, and such suims and costs

Pon or duting the continuarice of any default hereunder, the Mortgagee shall have the right orthwith to enter into
and upon the mortgaged premises and take' possession’ thereof,: except under circumstances where such taking is expressly . ,
> 'prohibited by law; and collect the rents; issties and profits thereof, ‘and ‘apply. the saime, less reasonable costs of collection, . EmE=:
7 upon 'the. indebtedness hereby secured;-and the: Mortgagee 'shall have the right to the appointment of a receiver to collect = .

" the rents;. issues ai ofits "of . the mortgaged premises-and/or. t6 manage the property during the ‘pend,
- ceedings; The rents,” iesues and. rofits of ‘said.préinises after default shall acerue to Mortanges's hanzs§;

signed and mortgaged ditional security for the indebtedness herein descibed.

% ».-"All'rights and reracdies ‘conferred -on Mortgagee by.this mortgage are cumulative and addxﬁohal'tb any and all other
R rights:and remediés conferred by. law, and are not exclusive. If any provision.of this mortgage be found invalid or unen-
s Jfé’f%‘ﬁ ~forceable, such’ invalidity cr unenforceability. shall not affect any other.

y.sha : provision_ hereof ; ‘and: the: mortgage shall be co
ed as though the invalid or iinenforceable provision had been omitted. .. e KRR o
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TorS, Successors and assigns of the respective parties Hereto, o on o o A

NWITNESS WHEREOF, TheMortgagom havehercunto set their handsthe day and year first "ab{O\:(e wntten - _

to.: be
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