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For vnlue ‘véceived | by the Mortgagor fmm the Maxtgagee, the™ Mortgagor has bargained ‘and “gold - and
dow hereby grant, Vbargam, sell n.nd oonveylmﬁo tbe Mortgagee, lll the followmg descnbed pmpeny smxate m

together with the tenements; hereditaments and apparteances now or_hereaftér thereunto beloaging o ‘in ‘anywise
‘appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
fumnished by landlords in letting unfurnished’ buildings similar to the one situated on the real property hereinabove
dw:nbed, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
‘lighting, hezting, cooking, cooling, ventilating or ierigating, linoleum and other ﬂoor coverings attached to floors, snd
:shelving, counters, and other store, office and trade fixtures;. -lso the mnls .issues and profits nnsu:g from or in con-
nection with the saxd real and personnl pxopexty o say patt thereof

lﬂn ﬁane and Un fFald the same unto the Moztgagee, its successors and nsslgm, fo:eva.

_ - And the Mortgagor does hemby covensnt to and mth ‘the Mortgagee, thnt he is lawfally senzcd in fee. sxmple
of:the said real propesty, that he is the sbsolute owner of the said personal [property, that the said resl and personal
propetty is frec from encumbrances of every kind and nature, and that he w:ll wnmut md forcver defcnd the same

; dgamst the lawful Claimis snd demands of ‘all persons whomsoever.
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This conveyance is inteeded as a mortgage to sccure performance of the covensats and agreements herein con-

tzified, to be by the Mortgagor kept and performed, and to secute the payment of the sum of $....1.930.00

and interest thereon in accordance with the tenor of a certain: promissory note executed by
Raleigh R. Maupin and Josephide B, Maupin , husbané and wife:

dated..............February 13 119.58....., payable to the order of the Mortgagee in installments not less
tbm

32:50......... each, .:......ingluding ccodnterest, OB the..........t8E.........day of each

‘month - »mz 3 RERRRRNERY.)-3 £ § 0 S ,19..32).......~

Maxch 1 ;:10'73‘ m:hebalmcethenmnnnmgunpudabdlbepaid.

The Mortgagor does hereby covenant and agree to and with'the detgngee. its successors and ‘assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said ﬁohe. and
oll taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
-will promptly comply with any and all municipal and governmental rules and regulations with reference thereto;
that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the
same so that, when completed, it shall be worth not less than the value thereof st the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against which insurance is carried, the obligation
of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the epplication of
insurance proceeds to the expense of sich reconstruction of repair,

3. That he will, at his own cost and expense, keep the building or bmldmgs now or hereafter upon said
premises, together with all personal property covered by the lien hereof, insured against loss by fire and against loss
by 'such other hazacds as the Mortgagee may from time to time require, in one or more insurance companies satis-
factory to or designated by the Mortgagee in an aggregate amount not less.than the amount of the indebtedaess
hereby secured (unless the full insurable value of such building or buildings is less than the smount hereby secured,
in which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance
upon said premises, including policies in excess of the amount hereinabove mentioned and policies. agamst other
hazards than those required, shell contain such provisions as the' Mortgagee shall require and shall provide, in such
form as the Morigagee may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts
showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee
satisfactory renewals thereof together with premium receipts xn full; that if any policy or pohcxeu shall impose any
condition upon the lisbility of the insurer or shall contain any “average clause” or other provision by which the in-
surer may be lizble for less than the full amount of the loss sustained, he will, as often as the Mortgagee may re-
quite, provide the Mortgagee with all such evidence ‘as it may request concerning the performance of such condition
or the existence of any facts ot the value of the property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequntc, the Mortgagor
will do such acts and things:and obtain such further insurance as the Mortgagee may require; that the Mortgagee
may, at its option, tequire’ the proceeds of any insurance. policies upon the said premises to be npphcd to the pay-
ment of the indebtedness hereby secured or to be used for the’ rcpa'r or reconstmctxon of the property’ damaged or
destroyed.

4 'l‘hat he wnll execute or procure such further assurance of his title to the said property as may be requested
by the Mortgagce. ‘

5. ‘That in mse ‘the Mortgagor shall fnl, neglect of refusc to do or perform any of the acts or thmgs herem
required to be done ot performed, the Mortgagee may, at its option, but without any obligation oa its part so to do,
and ‘without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, muke eny repais,
or do any other of the. things required, and any expenses so incurred 2nd any sums so paid shall bear interest at 8%
per annum nnd shall be securcd hereby :

6. Thnt if any default be made in the pnyment of the pnnc:pal or mtemt of the mdebtednm bereby secuml
or in the performance of any of the covenants or agrecments of this mortgege, the Mottgagee may, st its option,
‘thhout notice, declare the entue sum secured by this mottgnge dne and payable and foredoue thls mortgage




7. That, in the event of the institution of any suit or sction to foreclose this mortgage, the Mortgsgor will pay
such sum as the court may adjudge reasonable as attorney's fees in connection therewitk: and such further sums as the
Mortgagee shall have paid or incurred for exteasions of abstracts or title searches or examination fees in connection
therewith, whether or not final judgment or decree therein be entered and all such sums are secured hereby; that in
eny such suit, the court may, upon application of the plaintiff end without regard to the condition of the property or
the adequacy of the seavity for this indebtedness hereby secured and without notice to the Mortgagor or any one T
else, appoint 2 receiver to take possession and care of all said mortgaged property and collect and receive any o all & R
of the rents, issues and profits which had theretofore arisen or accrued or which may arise or eccrue during the : i ot
pendency of such suit; that any amount so received shall be applied toward the payment of the debt sccured hereby, B
after first paying therefrom the charges and expenses of such receivership; but until a breach or defeult by the Mort-
gugor-in one or more of his covenants or agreements herein contsined, he may remain in possession of the mortgaged

 property and retain all rents ectually paid to and received by him prior to such defavlt. ‘

8. The word “Moztgagor”, and the language of this insirument shall, where there is more than cne mortgagot,
be construed as plural and be binding jointly and severally upon all mortgagors and the word “"Mortgages” shall
apply to any holder of this mortgage. Masculine: proncuns include feminine and meuter, ‘All of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administrators, successors and essigns end inure to the beaefit
of .the successors and assigns of the Mortgagee, In the event of any transfer of the property herein described or any
part thereof or any integest therein, whether voluatary o ‘involuntaty or by operation of law, the Mortgugee may,
‘without notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indébtedness hereby secuted. No condition of this mort.:

- gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, sach notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
tecord title to the property herein described or if enclosed in a postpaid envelope addressed to one or more of such
petsons ot to, the. Mortgagor at the last address actually fumnished to the Mortgagee or at the mortgaged premises
end deposited in any post office, station or letter box. ) !

In Witness Thereof, the Mortgagor. S haVe.. hereunto set...their......kand.5...... and seals. . _
the day and year first hereinabove written, ~ * .
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Rale R, Maupin ™
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/. Jogephine B. Maupin /
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~ STATE OF OREGON

" County of.. Klamath

February 13 A. D.19.68
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Personally appeared the sbove-named .. R81leigh R. Maupin and Josephine B. Maupin husband

and Wife =me-omoosecoosenenoooooooiooioioilllllii

and acknowledged the foregoing instrument to be..........theix.........voluntary act and deed. Before me:

Public: for Oregon,

My Commission Expires: v et TULY. 5. 1969

STATE GF OBEGON; COUNTY OF KLAMATH; 3. o .
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