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TRUST DEED

'THIS TRUST DEED, mage this. 13 _day of ____February

...... . 19.68 | between
________ . CLYDE P, NELSON AND ALTA M, NELSON. husband and wife
— et S . » a8 grantor, Willlam Ganong, » as trustes, and

FIRST FEDERAL SAVINGS AND TGAR ASSOCIATION of

Klamath Falls, Oregon,
existing under the laws of the United States, s bengaﬂciqry; s

Y WITNESSETH: B

The gremtor Irrevocably grants, bargains, sells end conveys to the trustee.b In trust, with power of sale, the
property in Klamath County, Oregon, described as;

a corporation organized and

Lot 3 Block 4 MAZAMA GARDENS, Klamath County, Oregon

which sald describe

' Tents, issues, profits,
lalning 1o the abovs - described
. apparatus, equipment

d real property does
water rights and oth
premises,
and fixtures,’ togeth

not exceed three acres, 1o

or rights, easements or priviloges
and all plumbing, lighting,
er with all awnings, venstian blinds, floor covert

gether

heating,

with ‘all and singular the g,
now or hereafter belonging
ventilating,

air-conditioning,
ng in place such as wall-fo-

ppurtenances, tenaments,
to, dorlved from or in
relﬂgerutlnq,

hereditaments,

anywise apper-
watering and {rrigation
wall carpoting and lino- .

*-leum, shades and buil

tin ranges, dishwashers

and other built-in appllances now or hereaflor installed in or used in connection with the gbove
Including all interest therein which the grantor has or may herealtor acquire, for the purpose -of -securing porformance of .

YEMEEMHQUSANDWIHREE.J{UNDRED“HF.T.Y':NO/1

degqibed premises,

each agresment of the grantor horein contained and the payment of the sum of .S

6...175350,00

........... —r——r..) Dollars, with Interost thereon according to the torms of. o promissory ‘noteof even .date herewlth, payable 1o the
beneficiary or 'order cmt?_l mﬂae by the gramtor, cipal and Interest belng payable in monthly installments of 5..119.90.. commencing
R s:Mare , 1668 t : S " .
AN VR [ . e

This' trust deed shalt further secure the payment of such additiona] money,  default, any balance remalning in.the reserve account shall be credited to the

it any, 8. may be louned hoveafter by the beneflelary to the grantor or. others

Indebtedness, - If the reserve aocount for taxes, Asgessments, Insurance premiums
having an interest_in the above . described J)ropert{, as mnar be evidenced by a8 and other charges {3 not, sulllclent at any time for the payment of sy charges
note ‘or. notes.. 1fthe ndobtidness secure by this trust deed 1s evidenced by a8 they hecome due, ‘the grantor shall pay the deficlt to - the benoliciary upon
more. than one note, tho,bonellclury may credit paymenta received by It upon demand, and jf not patd within ten days- after such demand, the beneflclary
any, of sald notes or part of one note and -part’ on another, s “option add the amount of such deficit to the principal of the

V., . any payment on mn{ at It
;a8 the bqngﬂciqrx may- elect, s obligation secured here)gy.

B The grantor: herébrcovennnts to and wlith the trustée and the beneflelary Should ‘the grnnwr fall to keep nny of the foregoln ‘covenants, then i

hereln: tha; -tho‘sald'vprcmlqeaa and progcrty conveyed. by this trust doed are  beneffclary may at its optlon carry out t sc:same, and all it expendityres there.
frec‘and “clear .of all e cumbrances and that the antor will and hig helrs, for shall draw Interest at the rate apeeified in the note, shall be repayable by
executors and adminlstrators _ohall warrant and defend his sald title thereto tho grantor on demand and shall be secured he lien of thia trust deed.. In
against’ the cln{rg‘ns-p\fr 1persons whomsoever, : . : . this connection, the heneficiary ahall have tho right In fta dlscretion to complete

AR : . Lo . any Improvements made on 8ald
antor covenants and agrees to pay sald note according to the verms property as in its solg discretion may deem necessary or advisable,

The gr.
thereof anﬁ ‘when “due, all taxes, assesaments and other charges

said propcrly; to keeéz said goroperty free from- all' encum rances having pre. Tho grantor further agrees to comply with )} lqmva. drdlnnncu, régulazlonu,

cedence over this trua deed; completo all buildings in course of construction covenants, condltions and restrictions al Tecting said Droperty; to Eny all costs,

or hereafter constructed on . snid iremlsea within six montha ‘rom 3hu dtg fees and expenses of this trust, including the cost of titic search, as well as
repair and res re

] cx{yenacn o trusteo incurred in connectlon with or
this obligati on, and trustee's and- attorney's fees actually Incurred;
. ro%cedlax'purporung to nffect the securs
¢ beneficiar,

- hereof -or ‘the date construction fs
B

5
£
g
-]
o
c

o
2

replaco Anﬂtwork or materials unsa

beneficiary of such reasonablo. sum to be i

fact; n remove or destroy an: bulldlu% or Improvements now or hereafter  which the benoﬂcln.l;’y or trusteo mnf' appear and {n any sult brought by bene.
constructed on sald promises;” to keep alf uildings and improvements . now or'. . ticlary to foreclose his deed, and al) sald sums shall. ho sccured by this trust

ereafter erected upon sajd property in good repalr and to commit or suffer deed.’ - . :
oo waste of sald premises; to cep - all bulldings, pmporz{ and improvementa - g .

now or hereafter erected on said “premises continvously Insured Bgalngt loss The bcnellcinr{ will furnish to the grantor on written request therefor an

may from time to time req
the -original principal sum of the note or obligation
ed, in o company or companies acceptable to the  bene.
ficlary, and to deliver the original polioy. of {nsuranco in correct form .and with 1t is mutually agreed that: i
8] u; :

benefleinry” attached and: with i L In the event that any -portion or all of snjd propcrry shall be taken
It under the right of eminent domain or condemunntion, the beneficlary shail have
% zlho right to commence, prosccute in its own hame, appear In or defend any ac. :
on of ny tt

annual statement o account but shall not he obligated or required to. furnfsh
any further statements of - account. i K

r g4, or to mnke p n ' col with
. » such taking and, it it a0 elects, to require that all or an rtlon of tho money's - 5
g',;’é"“nlé“’, non-cancellablo by the grantor durlng the full tena of the pollcy thus payable as compensatlon for miich t:l?lnx. which aro In xdess of the. amount, ve: ; R R R e Sl
! R 2 : L ik . T S e qul ;-cd to ag nt;! renson&)blo‘ eostsi. cxpcmgsls and ﬂﬂﬁ)rgcy's l{lect:wntclf“f;m";l ald = e i : 7 L s 3
In arder.to provido regularly for the fompt payment of. sald taxes, assess.  OF jucurre 3y e frantor In such procecdings, shall b pa 0, beneficiary e Y o = - S =
ments or other charges any Insu};ance‘ prcguumg, zhgn:zmmor agrees 10 pay to - and applled by 1t first upon any r costs and and attorney’s 4 e : : : ' ’ R A
the beneflelary, together with and ia addition 'to . the monthf -payments of fees necessarily patd or fneurred t?' the beneflciary fn such proceedings, and the : g il i o
rinclpal anmcerest» payable undor the terms of the note or obligation sccureq = balance applicd upon the Indebtedness secured hereby; and tho grantor ugreelf ? e e 2 &
ereby, - an- amount e ualyto onetwelfth (1/12th) of the taxes, assessments and b it own xpense, to tnke such nctions and exooute such fnstruments as shal : ; : z Al
-other charges due anél ui/nblo with respect to said property within: each gucceed. - bo necessary n- ning such s PLIy -upon - the beneficlary's
ing twelve monthu.‘amf also on&thlrey-ulfth (1/86th) of the Insurance premiums - request, . o : E

pafmblc with respect - to anid Pmpcrty within each succeeding -three yeara while

this trust deed remains in effect, as est: d di; d by the ficlary,

such “sums to be credited to the rinclpal of the loan until“required  for the
several purposes thercof and shall" hereupon be charged to the. ]jlnrlnclpnl .of ‘the

loan; or,: ng the optlon of the: benefclary,

-2, .At any time and from time to time ufon written tegucst of the bene. :
ficiary, payment of its fees and bresentatlon of this deed an the note for en. ;
dorsement “(in  engo of full r yance, . for ), without nflecting the

liabllltg' toar {I':ly poralon for the payment of tho Indebtedness, . the trustes may. (a) i

: (
tho sums o -pald ‘s consen ¢ making of any map or plet of salg property; (b) foin In granting
the beneficlary in’ trust ng . resorvo account, ' without gﬂw‘ﬂt to pay sald . g easement or. croating and reatriction thercon, (e) Join 'In an eubordination
p 3 taxes, or ‘other charges when they shafl become, due or%thor agrecment nl!ccglnx this deed. or. the lien 'o:s c)h&{rga hereor: (d) reconvey,
and. payable, * . B PEURR I L . PRI ) without w:;)rrngty, ﬁ!ldor u.nhpalgt of the property, ;Iho'grn.nt&%llr:’ :;xl:ly rteooqnvc);- ‘
' : s ; ance may ho described as tho o150 or personsa le, entitled thereto” an
chirgey leslc?sorgrﬂlst&rac{; rfguflr’:’;{' ’ﬂ;ﬁ ‘;‘:g e';!tly _‘“;‘rc?h""’;::;‘“eé‘,fgr cg’r‘d b‘;%‘;:: the hr!eCII als :;hercln of any matiers or “tasts shall be conclusive proof of the
r N ’ Y . i
flefea S egln to bear intorest and -als to: oay premlums on )l insurag.o :{]‘;},,genggfm'hofwﬂ Trus €0's feos for any of. tho “sorvices fn s paragraph HEER
?ollclcn upon sald - property, such bayments are to be made through the bene- AR : L . . . I - IR
Iclary, as  aforesafd, - The grantor hereby - authorizes - the beneticlary to Yy : 8.°. A8 additfonal sceurlty, grantor heroby nam{ns to beneficiary during the : o 4 (NAS
any -and- all taxes,  nssessments and, other chirges "levied ‘or Imposed : agafnst continuance. of ‘thege trusts .all ren s f88ues,” royal les, and  profita of the - pro.. ShARE It
safd property “In the amounts as: shown - the” statemen 8’ thereof furnfahed perty affected b{ ¢hls doed and of any personal ‘property located ‘thercon, - Unti| Sk
by the collector of 8nch taxes, nssessments: or ‘other, charges, and o Euy the antor. shall default in tho payment ‘of any:indebtedness sccured hereby or In
insurance " premiums in" the -amounts" shown on the -statements’ submitted hy he performance of

rel
any agreement hereunder, grnntor shall have the right to col-
lect all such. rents, 1asucs, royaltier and profits earncd ?rlor to detault as they
hecoma dug and - payable, 'U; n any default by the gran [

ticlary may at any ‘time without notice, ‘elther in person, :bg agent or'hy a re.

the insurance earrlers or thelr representatives, and to charge said sums to the
principal of “the loan or to withdrew the, sums which may be required, from,
the reacrve aceount, AL any, -eatnblished for ‘that purpase. "The Rrantor'agrecs’
n no event to hold ithe- :

beneficial responsible for, falfura to. celver to e appointed b; a court, and without regard to the adequacy of an.
ance written or for-any loss or image ,'growlng out' of & security for. tha indebte: nosA hereby secured, enter upon: and. take’ possession of
surance polley, and  the beneficlar hereby fs nuthorize ", X ahnld property,. or any. part. thereof, .in its own name sue for or otherwise collect
028, to _compromise’ and settle wl{b any “Tng ¢ a(rh‘{ any - thé rents, {ssies’ and: profits,” including “those past due and unpnid, and apply
such fnsurance receipts 6 obligations - secured by this trust deed. the same, less costs and expenses of o eration and ooliection, ineludlng roason.

In
for. payment and satisfactlon In horeby,
full or upon’ sale or other acquisition of ths property by the beneficiary aftor

able attorney's fces, upon nny'lndebte ness - secured and in such order




. Tho enteriug upon and taking possession of sald property, the collection  nouncement st the time fixed by tho preceding pt:?onemmt.’ Tho trustee shall
of such rents, fssues nad profits or the procoeds of fire and other insurance pol-  dellver to the purchnser his deed In form aa required by law, conveying the q‘ro-
Icles or compensction or awards for any taking or damage of the property, and ¥ 80 told, but without any covenant or wnrnntg, oxpress or fwmplied. The
the application or releaso thereot, as atoresald, shall not cure or walve any de. deed of any miatters or facts shall be concluslve proof of the
fault or notlos of default hereunder or invalldate any set done pursuant to truthfulness thercof, Any person, exoluding the trustee but facluding the grantor
such notice, and the beneftclary, may purchase at the sale, )

8. .The grantor shall noilly beneficlary {n wiiting of .any sale or con- 9. When' the Trustee sells pursuant to ‘the powers provided hereln, the
tract for sale of the above described property and furnish benoflclary on & trustes shall arpl h (1) T
form " aupplied it with such [1 6 purch 88 thy expenses of o trustes, and a
would ordinarily be required of 8 new loan applicant and shal} pay beneflelary  rensonable char, 0 by th 2) the obligation secured by the
& $5.00 service charge, o . ‘tr;m {de'l u(lsf t'[‘o( ; ded llens subsequent fo the

nterests o 0 trustee in

. . 'Y
. 6. Time is of the essence of this fnstrument and upon default by the  order.of their priority, any,
grantor in payment of tn':)y Indebtedness secured hereby or In performance of any  deed or to his" successor in [nterest, entltled

, the Y may declare all sums secured hereby {m. o
due and payable by delivery to the trusteo of written notfco of default 10. For any reason permitted by law, the beneficlary may from time to
he trust property, which notice trustee shall causs to bo time appoint n auccessor 4 successors o any trustes named hereln, or.to any
fault and Tustee inted | der, Upon  auch appolntment and.without con.
d voyance to the successor trustec, the {atter shail ba veated with all title, powers
and dutles conferred upon an named or appointed hercumfer, Each
all fix the time and such appointment and substify “ten inetrument exccuted
required by law, R . Int tr and P! !
: : county clerk or recorder of the
er default ‘and any time prior- to tive days hefors the date ‘set 3 fs situnted, shiall be conclusive proot of

the Trustee’s sale, ‘th grantor  or other person ‘ so rustee,
pay the entire amount then due under - this- trust deed and
ho obligations securod therebK (Including costs and expenses actually: incurred t8 this trust when this deed, duly excecuted and acknow.
In:enforcing the terms of the obligation and trustee’s and attorney’s feea o rovided by law. The trustee Is not obligated
not oxceeding $50.00 each) other than such portion of the principal as would P ! other deed of trust or of
not then be due had no default oceurrcd and thereby ‘cure the default, lcla?;lor trustee shall be a
. ¢ :

ught b trustee,
8, Aftor the lapse of such time as may then he required by law following & v
the recordatlon of said notice of default and glving of said notfce of sale, the 12, This deed applies to, fnures to the Lenefit of, and binds all parties
trustee shall mell paid property at the time and place fixed by him in sald notice hereto, thelr helrs, legatees devisees, administrators, exccutors, successors ‘and
‘of sale, eith hol arato parcels, and {n such order as he ma; nssigns, The term ‘beneticlary” shall -mean the holder and owner, Including
ighest bidder for cash, in lawful m rled oc, of the note secured hereby, whether or not named as a bepeficlary
Trustos mng herein, In conatruing this. deed and whenever the context so requires, tho mas.
property by public dnnouncement a; g culine gender includes the temluine and/or neuter, and the singular number In-
to time thereafter may postpone the sale by publle an. cludea the plural, .

. IN ‘WI'I;NESS WHEREOF,‘ sald grantor has hereunto set his hand and seal the day and year first above written.

SEAL)
STI;TE OF OREGON ;
88,

Vr i Dolr o .. sean
County of Klamath

THIS 1S TO;CERTIFY that on this.... L5 6h of..... February L1068

boefore me, the undersigned, a

Notary “Publig, in {and for sald co and state, personally. appeared the withi
s N ’Ciy.de-P. elson and ﬁta ﬁ. ifeison, \

P ave,
ot »
N .

to gﬂﬁ‘é'e;iéaqq'lly l:x}ev;n,"to gg the identlcal Andlvidual 8. named .in and vho exacuted lhe'_v(oreqolnq instrument and acknowlodged to me that
N . Lé:\te(cﬁt‘eﬂ' the %axx;e?[ré_elk and voluntarlly for the uses and ‘purposes therein expressed,

T!;Z\S’I‘IMOX\;Y‘ wﬂgrg;og?, I have hereunto set my hand and’ affixed m agt above. writy

it

Jublic for Oregon -
ission explres: 103387 B

Loan No. - i ‘ v STA‘i‘EIOF OREGON} ss ‘

B : County. of Klamath
TRUST DEED

1 cértiiy that the within instrument -
was received for record on the...19.
day of .. February

(DGN'T UsK THI y
BPACE; RESERVED 0
FOR RICORDING . on page,.=<4Y

Grantor | LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Lo Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS . Sounty Clerk

540 Main St Fee 3,00 2 g
Klamath Falls, Oregon g - /%f o

~ "REQUEST FOR FULL RECONVEYANCE -
To bo used only when obligailions have besn paid,

TO: William _,Gan‘onéz_‘ ” _Trizs!ea L i
The undersigned Is the legal owner and holder of all ind

have been fully patd and satisfled. You hereby are directod

pursuant to statute, lo cancel all evidences of indebtedness

frust deed) and fo reconvey, without warranty,

samae. B . A .

‘ ‘ ﬂ'f.s,t( Fede;al Scxying_s and Loan Association, Beneficiary

DATED:

B8]

a3

oy 3
djntboaricain g,

o

L s




