N sl X

URITY AGREEMENT (cm\nﬂ HORTEAGE) .?,:';’;;{,,, 2213-68 © | Nor 5248 | wo H=103 4_103
Re:nrdmg Rlequesled LR P . S lENDER/MORTGAGEE N BORROWERS/MORYGAGQRS' s b “ B Sewn :
ByunndI to . i v, e .
LAURENTIDE INDUSTRIAL FINANCE CORPORATION of Oregon y ﬁﬁﬁi = Y,:;p gﬁ:i et 50
Addremuaz S. 7th = o b 2y B g'
cny.;c‘:umy.;.‘yung Klamath Falls,: 0o Addvou. 2318 G Lsmings D
af o R e ¢ % ey Klamath Falls, Oregon
o Due Date . +Due_ Date™. Crednl Insuronce
Eue ot Final -1 R . i 3 Prcm)umx

(On Instadment: | .0 (On lns'ulmen! Equal "‘ Any’ Cqse( 4 - frsi Payment .. .. Note iy 92 31],
t G1k) : jestn AEE K (On lmlulmcn' Invm!men' le) - ISR ' S

o068 . | aet3epi | bheb.3123.12
" Othersi Sumo Doy of Each Monlh AT R et o!al"‘ 215 ’4’6

W 10 S . ﬁ'gkﬁ MORTGAGE 20361 VOL )Lx PAGEﬂ%ﬁ%v&?%gmﬁggﬁ SECURITY AGRECMENT N

Finol bPByman"l' U

) s

KNO 'All MENABY 'I’HESE P SENTS Ihut lhe under gncd ‘as Mongngor(i), hcreby mor'gngus, pledges, grunls, burgnms, sells cmd cnnvnyx !o LAURENTIDE INDUSTRIAL
‘FINANCE CORPORATION, hevcmuﬂcr “lermed’ Morlgagee {a) that’ certain 'moftor; vehlde(x) ‘described’ belaw, together with ‘all eq ',. t and ies thereuntonow and”
hereaft ul!nched ib) ol of ihe houschold goods ond .cther chul!cl proper!y now of hereafter located in'or aboul the prem!su :onsll!uhng the Mongogors residence at
the .abové skxted oddress, including. bot nots I|mucd fo-the. ‘propety. herelnoﬂer desmbed (¢} the h:remulmr described rcal property,. and (d) lmtalmen! Inveslmem Cerlifi,
cate- shown obove [ derieven 'date, as security for:payment of ‘a:promissory note:in the omount, doie and torms: staled: .obove. Reference:is hereby made to said -promis- ;
sory nol bove.: Scud notfe hmher provides; that the puymen' thereof may be enforced by 'separate actian without waiver of this'marigage. This mortgage ‘also

" shall ‘securg lur'hev payment - ond additional syms of. money as may be foaned trom time lo time hercafter by said Morlgogcn to said Mor'gugor, together with interast, and
:hurges Ohereon, but for.no greater amount than $2000.00 in excess of the face omount of the presenily existing note. referred to above, as security: for ‘the performonce by

f co:h o' the lollowing‘ s, © ;J ti d ts s sot-forth on the reverse hemol whuh are mcorpnvo'cd hevem by lhu relcronce. o
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THE COVENANTS, GOWDIT|ONS AND AGREEMENTS OF THS WORTGAGE fne as roLowsd Y EEEOS _ s 420 P b
P o R :

(1} Mortgagor y{nkrgn(s}hal he s the sole ‘swtier 'of sald*'p?opevty,-“frgé froni-all fieps. *» - -

oy BN - a e R B A R
(2} In the event Mditeagor defaulls on any payidie it said.note:or nad<us Tails to comuly with any’ of 4k feands and conditians’ of tha ‘note’ of8y (K} m}rlg £e.00 ai proce * i bairks
1uptey, recelvership, or insotvency be instiluted aghinst the Martpatior or his proPerty, of [he Mortgagee degms the above property in canger of misuse nr confiscation, the tufl amount of the nole
shall; af the election af Mortgagew, be lmlnudmc!y due ;md~pay.:|9lu;:u',slp,azu:ed,l_Iml, thu-cxtension oi,r]lw;un{m‘enl ae:the peceplance of a part thereaf, or the failure of the Mortponce to enfergy B . . o,
any ather breach hereof, shail not be canstruvy os o walver by the Mortgagee of the strict performancé of all the conditions hereof, or a walver of any subscquent breach; and the Morlgajpne may: K ISRt ¥ gonio T [..Amll ERtY BeiiR
Ve

; P She o i L SHOY
nevertheioss withoul notice or Gemand lnf(;Qr!dr@;pgyp)quwgc thyis” Be:ufon the breach by the Mortyagor of any of the conditions herein contained, of upon [atlure to maké prompt pay.rt i
ment according to any extension made, - - SN . R B A . e PO A TSNS sy Vo OAY LY e o b : . G .
(3). The Mortgagor shall keep sald pmpur(yhrk&d(’a!l tuxes, Jliens nnﬁn-m:urnbranccs; sh-}ll m{t‘u;@mu'same'ﬂlu[:ally or improperly] shall hot {ransfer any interost in-this martpage of .;fd‘ “ . '
property; shall not remove same. fiom the state without' permission of the'holder of this. mortgage. Any sum of imoney pald by the Martgagee in payment or dlschar;&_;b[\my:,}licg'ﬁ And encum 5 i . i
brances on said property shail be Sccured by and under (his mortgage. - - ‘i F P . ot I
(4) H-defaull be made inthe pwmntvnnd.I,ailh]ul,p_u!nnn;ngiol any ofclhe covenants hereln comtalng i} dnyiol thedpayments.due lm&Murrga;:w,mfif:Mdﬂugee shallatiany dlmdihave
reasonable ground- to-deem nsel!-lnsecum.'ur*»li‘Mmtyagor shall Kl or-a8sign, ot attempt 1o sel or asstgn, ar shatl part with the possession af sid parsonal property or any part thercof, or
it the same shall be atlached or levied vpan Wy _virtue i any, attaghment or_execution,.or I the Mortgagar shall remove or attempt to remove any personal froperty from the state of Oregon,
or if any llens,; claims, taxes, chargeg b datranips x?hr: £am be madeitans upon such oraperty prior to the right of Mortgazee hereunder are not discharged at maturity, or if Mortpager shall
negligently-or wilfully permit said propeity o' waste or be-damaged or des sayed, or-if a-proceeding in bankruptey . be- instituted by or-agalnsl Mortpagor, ‘or.if -sajd prope:ty be put to. any
" uniawlyl ok ilfegal: use, or-if. Mortgagor, shail fali to Insure and kesp insured said property,ias herein provided, said ipromi soryrnote shall become inmediataly.due and payabln and Mortgagee
is hcrcby..aump?ued to fereclose the personal.praperty contained In this chattel mortgage by sult i eqiityorat s oplion takn !mqu{ql: Dossession of said persnnal properitivherevir X .
n} y.be faund without prévicus notlce or Gemand fof performancg, and (n‘scll the same at-public, or privale splg;‘wﬁlhuut notico of the lime ang llnce:lhercnl‘lo'MmlnazouM which-sate Nortpagee ) - : s el G i Co
i Lhef:og\c a prchaser. From the proceeds of any such sale uf'pennnal Drdperty, Mortgagee” shall first ‘pay-all expenses of retoking, ‘vevairing ‘and ‘selilirg’ such yersonal properiy, inchuding s Lo S . K \ - o
. @ reasonable” attorncy's fee, if an attorney shall be empluyed andsthereafter pay. sny: sum ot bums duy b;}on,wid.prnnﬂssory:nomc"-ecuwd\hcrehy rendoring . {he . sueplus, if any, to Morlgagoer, X . s wtitvre - . " . . - oy
tp{'ovldw,glhat in:tha event of de ciency, Mortzagor agrecs to prematly nag,.upon demand, any balance remaining due, Pravided, 1uﬂ]ner. A m% in the event the, consideration of this morjgage * i A b T R PR Bt M “i"”»ﬂ"“l%“i’."‘"
“Shall'not exceed the“sum; of 3500 ().Mo{mrg e siall, In-addition to.tht-runledigs hereinabove provided, have the option to foreclosd e chafly mortgage on the'hersanal pronds i id ibanner ' N : BT UEE- TR
_,p!bvnned«by,;lavl,_fnnloreclcsure of chattel mntlgages‘\:zylj\gn dg_not prcvlgq.‘\rgI;‘ in _ll.wms‘elvus the manner of foreclosure and the consideration of which does nd! exceed $500.90, :
al p'ro'pulty,'each having Itsawn separate. valie and Mortgagor agrees 1o provide Mortgagee a fitte policy covering said -

i

- {8)"1¥'Is understood'thal this martgage_covers both real-and person,
‘described “'qal, property, [n the event of a breach.?l this mortgage by, the Mortgagor. in any manner of any of the terms of thls mortgage and it 1s necessary for the Martgagee 1o foreclose said
morggage,’ t“is_specifically agredd between the partivs that the: Mortgagae may'elect to-proceed andiaretiose fitst.apainst:thepersanat: toperty descrilicd herain undor the torms:heroot, with.
out in any. way rslinquishing <dts.mortgage against.the. roal Properly-described Rereln, f.the parsonal prapgrly s foreciosed on separately, it witl not be subject to redemption;.or, at.the elgetion
u(v)mq‘Mqr,tga&eQ,.ghgzpq@gpnnl‘g(opgny,g\px be treated as 1gat.p rty, for al[’pulpusgs,.qrJy;;:,;hod_s of jolgclqspry, sale or notice, ng‘l\ynlhsganglngiapy.sta utbry provisions to thie contrary,”

.- JO-HAVE AND TQ HOLD e sald pramises, with 't nces unto the sgild'mgréagce,,ns successors and assfgny forevey, Said Martgagar covenants to the Mortgakide, {ts 'Suctesiors
and ‘assigns, that they are lawtully'seized-in ‘fo Stmple™of sald’ pramlses’ and havt’a ealid, une'dcumbsred titld thereta, and will* Wariant and - orever defend the ‘same agalnst ‘ali persons that
they:will, pay: the'hote: above referred 1o"betwwedn the ‘parties; principat and-Interesy; accordin, ‘1ot the” terms - thereof. and sthat, while:sald note.cemains unpald, Morlgagos will pay-all- taxes, ;-
assassments, lens or encymbranges, leviad or, assessed. against,sald real. property when, gue, and -Payabla, and..before vdcllnqun,nc(-'mat}hcy,,wdl,kcep the buildings. now, ot hereafter erected on
salu\premlsj:s;ln‘suy‘ed".l?émvo'r of the Motigajee agalnst, o damage by'fire in a sum,not fess than the' balance due on sa note, In-an Insufance compan salisfictory o’ the Martgagee;

“with all-insiyance policids ade payablé ta the Mortgages ds s interest may’a pear and will deliver said policy ta the Mortgagee; that théy Witl'keep the buildings and’improvements'on said
premises™in’ good ‘tapair wn wilt-not commit or suffer any wasto ‘ol sald - premisess. oo bt o d e gy a0 ERCR T K R Y LI L r VOoanha peacngr oo

T NOW, THEREFORE.‘Ir‘sald‘Mdrlg&gorashdll-keop"anu perform thé !dovenants hereln.and -shait poy .said note according to its terms, this:conveyance: shali be void, but otherwise shall-remain,;
in full force as a mort| age to'secure the performance of all of sald covenants and the payment of said note, it being agreed that fallure fo perform any covenant Rerein or if any proceeding be -
taken to fareciose any ften on sald premises, the Mortgagse shall have the oplion to declare the whole amount unpaid an sald note or on this mortgage at once dun aed payable and this mortgage
may be foreclosed at any time therzafter. Each and ail.of the covenants hereln contained shall apply to and bind the heirs, execulors; administralors-and assigns of sald -Mortgagor, i

-+ (6)--No:transfer, ronawal, 8xtension. or.asslgnment .of. this mortgage,.or.any. interest. hereunder, .or. lass,. Injury, or. destruction of saig property, shatl.refease, the Mortgagor rom_his obliga.
tion hereunder; th assignees: shall be ep{tjtlgpltoﬂ»all;thu rights of the Morlgagee, . X

by v«lalvgs the right to remave"aliy” legal action from the court orlgin

...(7) Moitgagor ,
slons of thls,nm;!;ag)_ y:

1 . y acquiring jurisdicifon, ant watves all homestead and'ather property exemption faw3 s Any  pravi.
rohibited by law of any’sta altias to7sald stalp b ln‘eﬂ(écpv’n ,la”th‘e'eilfqu‘uf{such prohi withotit ing the 1 [4 p(?_vls,!qr, of me"mnrtgaxe,r B
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STATE OF OREGON UL
COUNTY OF : o ) »
" BE 1T REMEMBERED thit ittt A3 dayor Bbrvany, .. e 1268, before me, the uaddaighed
" sonally appeared the within named} \A.QO%s....V-;..and...dﬁs.siQ“.Da Vergonet. T A Sya—
who is/are known fo me lo be the iqpnliggl individual(s) described in and who exccuted the wilhin ins!rﬁflﬁ'cm;‘.ﬁnd\?a_( E.dqu;'w.mt. 4] alsho/in y &xcéuted the same
frcclyignn'c!égnlygla(ilx.,lqc, the viek & a:fp_}}fboifi thergi manfioneda v Aonly T2t 4o i R -
IN.TESTIMONY WHEREOF, I_have hereunic set my hand and Notarial Scal fhe doy Gnd year jast sbove written,

S Notary Public for Oregon
pcta S

T1Lmgm70

ic;in andifor the said County and State, per-

v o

Sums OF £R:C0, } «

Courdy of Hlam b f°

Filec for sseord at request of

Transamerica Title Co.

on tiis_19 day of _February A B, 1068
at_ 11:16 . veloge_ R and duly
carded n Vol,_M-68 _of Mortgages

1260
el—__————-—-—-l
e DGROTHY, ROGEAS, County Clerk

Expires.
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