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" 'THIS' MORTGAGE, Made this....... 28Eh
_VERNON. WESLEY . HASKINS..and..SHIRLEY..J...

_VAUGHAN, .an

d. DONNA. LEE.VAUGHAN,. HUSBAND. AND.WIFE,

wI TN'ESSETH, That said mortgagor, in consideration of the sum of.
.=.2..=.= ONE. THOUS AND.. ETGHT. HUNDRED: mmm (81,800,00.....) Dollars
to the mortgagor paid by the mortgagees, the qaid mortgagor dQe; hereby g_rant,‘tgargain, sell and convey unto
the said mortgagees as joint tenants with the right ‘of survivorship and not aé tenants in'common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of..Klamath... .
and State of....Qregon.: . , ‘and described as follows, to-wit: [
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A tract of land in the NE¥ of the MWk of Section 3, Township 41 South, Range 10

" East of the Willamette Meridian, further described as follows:

Commencing at the Northeast corner of the NEY of NWY of Section 3; thence South
along the quarter Section line approximately 380 feet to the North side of U. S.
Reclamation Canal "C"; thence Westerly and Northerly along the North bank of said
"c" Canal approximately 1200 feet to the point where the said canal intersects
with the North Section line of said Section 3; thence East along sald Section line
approximately 1090 feet to the polit of beginning.

Thié,moitgage 1s subsequent and junior to mortgage executed by E. C. Vaughan and
Donna Lee Vaughan, husband and wife, to State of Oregon, represented and acting
by the Director of Veterans' Affairs, dated June 5, 1964.

togéther with all and singular the tenements,

hereditaments and- appurtenances theréuzg'to belonging or in any-

wise appertaining; together with the rents; issues an

d proﬁ‘ts‘ therefrom and all fixtures now or hereafter placed

or installed in or upon said described premises, ) ) )
TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and ths heirs of the survivor forever.
This mortgage is intended to secure the payment of F- WO .....certain promissory note.
and figures substantially as follows:

in words

and DO,

- E. C. VAUGHAN
hqug:h o 34

and upon the

- = e = -

the yndersigned promises to pay to the order of
and wﬂé@.

death of any of them, then to the order of the survivor of them, at.

. THOUSAND EIGHT HUNDRED. -

with interest thereon at the rate of

monthly at the dates and in the amounts as follows:

§668, end a like payment on the 18th doy. of
th

969 nthly poyments..

- mLmLmm DOLLARS
M&tchlo,]@ﬁa, until paid, payable in
Not. lean. than. $20.00.0n May-18

and_evary.month. thereaftor.until.

ohall ba ingreased to..$30.00.per. wonth,

s

s ", ¢

whole sum hereof, principal and

interest to be paid.. .. he paymerits above required; said payments chall continue until the

*
* s included in
interest, has been paid; if any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option of the holder of this note. 1f this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay ¢the reasonable collection costs of the holder hereof; and if
suit or action is filed hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any
appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's lees in the appellate court.
It is the intention of the part
of survivorship, that is: on the death of any of the payees,
interest shall vest absolutely in the survivor cf them.

jas hereto that the said payees d
the rig

o not take the title hereto as tenants in common but with the right
ht to receive payment of the then unpaid balance of principal and

] i
Jo! SHIRLRY J, HASKINS

In construing this mortgage and the said note, the word "survivor” ahall include wurvivors, the term “mortgagor shall include mortgagors: the
sindular proroun shall be taken fo mean and include the plural, 1he masculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hercol apply equally to corporations and o more than one individual; furthermore, the word ““mortgagees”
shall be construed fo mean ths mortgagees named above, il all or both of them be living, and il not, then the survivor or survivors of them,

i the partics hereto that the said note and this mortgage shall be held by the aaid mortgadees 23 joint_tenants with the right of

it is the intention o
survivorship and not aw fenants in common and that on the death of one, the moneys then unpaid on said note as well as «ll 7ights and interests herein
{ said

given to the morigadecs o all vest lorehwith in the survivor of them. .\
And saill morigagor covenants to and with the mortdagees, and their successors in interest, that he is lqwlully seized in lec simple o

premises and har & valid, except as above. set. foxth,

(9]
|

.

od title therefo.
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and will warrant and forever dofend the same adainst all persons; that fio will pay said note(s), principal and interest, according fo the terme thereol;
that whilo. any part ol 3aid note(s) remains unpaid he will pay all taxes, assessrnents and other charges ol every nature which may. be levied or as-
tessed against said property, or this mortgage or the note(s) above doscribed, when due.and payable and belore the same may becoms delinquent;
that he will ﬁgomptly pay and satisly any and all liens or encumbrances that are or may become liens on the premises, or any part thereol, superior to
the lien of this mortdage; that ho will keep the buildings now on or which may hercalter. be procted on the premises insured in lavor ol the mort-

gagees against losa or damage by fire, with extended coverade, in the sum of § insursble.value

in ac or ptable 20 the morfgagees and will have all policies of insurance on said property made payable to the morgagees ax
their interest may appear and will dellver - all policies of insurance on said_ premises to' the mortgagecs as soon as Insured; that he will keep the build-
ings and improvemonis on sald premises in good repair and ‘will.not comniit or. sufler any, waate of sald premises. .

Now, therelare, if.sald mortgagor ahall keep and perform the covenants herein contained and shall pay said -note(s) .according to its terms, this
conveyance shall bs void, but otheswise shall remain in 1ull lorce as a mortdage to sccure the perlormance ol all ol sald covenants and the payment ol
said note(s); it being agreed that il the mortgagor shall lail fo make any payment or.fo orform any -covenant - herein, or il a proceeding of any kind
be taken (o loreclose any lien on said premises, or any part thercol, the mortﬂngeu shall have the option o declare the whole amount unpaid on said
note(a).or on this mortdage at once due and payable, and thia mortgage may. be loreclosed at any time . therealter. And il the mortgagor shall lail to
pay . any taxes or.chardes or any lien, encumbrance or insirance premium as above provided for, the mortdagees may at their option do so, and any
payment so_mado shall_be added fo and become a part of the debt secured by this morlﬂ?’e and shall bear interest at the same rate as said note(s),
without  walver, however, of any. right arising to the mortgagees lor breach of covenant; and this mortdage may be foreclosed at any time while the .
mortgagor -negdlects to repay any aums $o paid by the mortgagees. . 8

In the event of any suit or action being instituted to foreclose this mortdage, the mortdagor agdreea (o pay all reasonable costs incurred by the
mortgagee for title reports and title scarch, all statutory costs and dishursements and such lurther sum-as the trial court may adjudde rcasonable as
plaintif’s attorney's leea in such suit or action, and it an agfu-al is taken from any judgment or decree entered therein mortgagor further promises to

auch sum as the né:pcllnta court shall adjudge reasonable as plaintifi’s attorney's lees on such appeal, all such sume (o be secured by the lien of
this mortdage and included in the decree of loreclosure.

In case suit or action is commenced to loreclose this mortdage, the court upon motion of the mortgagees, may appoint a receiver to collect the
renis and profits arising out of aaid premises during the pendency of such foreciosure and apply the same to the payment of the amount due under the
mortgade, first deducting all proper charges and exp {tending the ion of said trust.

Each and all of the covenants and agr (s herein 7 i shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in interest and assign ol said mortgagor and of said mortgagees respectively,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

above written. :
. \

~~(SEAL)

JM«%M ....(SEAL)

(SEAL)

(SeAL)

47...oclock #2M.,

- and recorded in book...«##.G.# .. on

"Record of Mortgages

Witnéss. my hand and seal ‘of

County affixed.

(FORM No. 691)

' (Survivorship)
of said County.

..ment_was received for record on the

I cetfify, that the within instrﬁ-

STRVENS-NESS LAW PUB. CO., PORTLAND, ORK. .

MORTGAGE

.é“':g;“day of.. L2 22

19.4£, at... £
= page...l«f:? A

STATE OF OREGON,
TR NS o pliern, v (07

County of....Klamath

' BE IT REMEMBERED, That on this...........do ..oy of.......... FODERREY . ... , 19.68.
before me, the undersigned, a Notary. Public in and for said _c:aunty"‘and étqté,' personally’ é;rzpeqred the Wifhip
named .'.}IERNON..HESLEY’..BASKINS...and.‘.‘SHIRLEY.,:J. HASKINS,t..hp\BbAlmd..anld...wife,., s

known 'to me to be the’ identical individual's... described in and who executed the within instrument and
acknowledged. to e, that. they. ... executed the same for the purposes therein contained.

- T IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

: SOl L LV e official seal the' day and yegr last above written.

Notary Public for ~QOregon_ .
My commission expires S '_/45 _"6
AL S .

At

i




